BES . BN H1T00H B0
Walden Research Japan **% =% 0790 #

E-mail: info@walden.co.jp

I 1.1 0355553769

wmRE (7979)

U . BB EICRE DPS BPS

wlkE ExfiiE BEME + 2 2 g F 25 (M) (M)
FY03/2021 24,680 2,300 2,523 1,674 96.29 29.00 1,690.45
FY03/2022 28,137 3,217 3,658 2,546 143.22 39.00 1,841.55
FY03/2023% % 31,294 3,750 4,320 3,389 190.17 39.00
FY03/2022 RTEELE 14.0% 39.8% 45.0% 52.1% - -
FY03/2023% % RIEELE 11.2% 16.6% 18.1% 33.1%

EE EERE  EEFN etk EICERE DPS BPS

(BEFHMA) THOEEH M R (M) (M)
1Q-2Q FY03/2022 13,867 2,000 2,130 1,506 - - -
3Q-4Q FY03/2022 14,270 1,217 1,528 1,040

1Q-2Q FY03/2023 15,831 2,237 2,745 2,133

3Q-4Q FY03/2023% % 15,463 1,513 1,575 1,256

1Q-2Q FY03/2023 BT 14.2% 11.8% 28.9% 41.6%

3Q-4Q FY03/2023% % RIEELE 8.4% 24.3% 3.1% 20.8%
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* KL 11000 11018  111.38  112.86| 129.04  133.46  133.46  133.46
a—n 131.78 13097 13085  131.01| 138.24 13879 13879  138.79
FEART 16.31 16.63 16.77 17.03 18.43 19.32 19.32 19.32
KEFIL (RTEEEE) +2.1% +3.3% +5.2% +6.3%| +17.3%  +21.1%  +19.8%  +18.3%
a—n0 (RT4EtE) +10.8% +7.9% +7.0% +5.9% +4.9% +6.0% +6.1% +5.9%
FEART (Ri4L) +4.8%  +8.2%  +9.3%  +10.3%| +13.0%  +16.2%  +152%  +13.4%
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Rt HEE (MFHRF L)

e B S R S R e ] EEER ERRE ERER EEES
1Q 2QR & 3QRF 4QRE 1Q 2R 3QR & 4QRE LIE:S-4
WRYAL PP GRVAL VRS R AL PPESGEPPL ] 03/2023 03/2023 03/2023  03/2023 i 38 %
FEW 6,970 13,867 21,014 28,137 8,097 15,831 - - +1,964
5 LR 3,089 5,877 8,864 11,970 3,396 6,631 - - +754
Fo LR 2 3,881 7,990 12,149 16,167 4,700 9,200 - - +1,210
REERV—REEE 2,952 5,989 9,169 12,950 3,470 6,963 - - +974
HRAE 929 2,000 2,980 3,217 1,229 2,237 - - +236
EEIMELE 77 130 294 441 398 508 - - +379
BEAE 1,006 2,130 3,274 3,658 1,627 2,745 - - +615
kEFIE k-] (41) (41) (40) (47) 38 157 - - +196
BEFREATHMR I 965 2,089 3,234 3,611 1,665 2,902 - - +813
EABEER 330 574 872 1,043 514 754 - - +180
EXEKECRET HMFIE 4 8 14 20 5 13 - - +5
BEUKRTICERT DY M 630 1,506 2,346 2,546 1,144 2,133 - - +627
FLEHUE +42.9% +23.6% +18.4% +14.0% +16.2% +14.2% - - -
EEMFMUE +620.9%  +120.9% +75.6% +39.8% +32.4% +11.8% - - -
BEANRBUER - +138.9% +82.9% +45.0% +61.8% +28.9% - - -
FRUKEICET D LHMA YR - +164.9%  +104.7% +52.1% +81.5% +41.6% - - -
Pl ne k3 55.7% 57.6% 57.8% 57.5% 58.0% 58.1% - - +0.5%
FTLERTEEEER 42.4% 43.2% 43.6% 46.0% 42.9% 44.0% - - +0.8%
[=E 2 E 13.3% 14.4% 14.2% 11.4% 15.2% 14.1% - - (0.3%)
BEAEE 14.4% 15.4% 15.6% 13.0% 20.1% 17.3% - - +2.0%
FEUBREITRET L HMFIEE 9.0% 10.9% 11.2% 9.0% 14.1% 13.5% - - +2.6%
EABE G T E R BT S 34.2% 27.5% 27.0% 28.9% 30.9% 26.0% - - (1.5%)

iaEd Bt L B B T RE S ] EEEER O EEEE  EREE  EEEM
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q RI4EHE
WRYAL PP GRVAL VRS R PEESGEVEL PP 03/2023 03/2023 03/2023  03/2023 ol 38 %
FEE 6,970 6,897 7,147 7,123 8,097 7,734 - - +837
5 LRI 3,089 2,788 2,987 3,106 3,396 3,235 - - +447
Fo LR 3,881 4,109 4,159 4,018 4,700 4,500 - - +391
BREERV—REEE 2,952 3,037 3,180 3,781 3,470 3,493 - - +456
= £k 929 1,071 980 237 1,229 1,008 - - (63)
[=E A E 77 53 164 147 398 110 - - +57
BERE 1,006 1,124 1,144 384 1,627 1,118 - - )
kEFEE (41) - 1 7) 38 119 - - +119
BEFREATHR I 965 1,124 1,145 377 1,665 1,237 - - +113
EABEAE 330 244 298 171 514 240 - - @)
X EMREICIRE I HMFI I 4 4 6 6 5 8 - - +4
FEUKREICRT DY MRS 630 876 840 200 1,144 989 - - +113
FLEHUE +42.9% +8.8% +9.4% +2.8% +16.2% +12.1% - - -
EEAEBUE +620.9% +37.8% +23.7% (60.7%) +32.4% (5.9%) - - -
BREFRBUE - +38.6% +27.3% (47.6%) +61.8% (0.5%) - - -
HEHBEICE T DL MR BHEUE - +39.9% +45.3% (62.1%) +81.5% +12.9% - - =
Pl ne k3 55.7% 59.6% 58.2% 56.4% 58.0% 58.2% - - (1.4%)
FTLERTERER 42.4% 44.0% 44.5% 53.1% 42.9% 45.2% - - +1.1%
EER R 13.3% 15.5% 13.7% 3.3% 15.2% 13.0% - - (2.5%)
BEAEE 14.4% 16.3% 16.0% 5.4% 20.1% 14.5% - - (1.8%)
FEHBEICTRET L HMFIEE 9.0% 12.7% 11.8% 2.8% 14.1% 12.8% - - +0.1%
EABE G TR F R BT S 34.2% 21.7% 26.0% 45.4% 30.9% 19.4% - - (2.3%)

WA S# T8, BiHEHE
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BELIT AV~ (OFHR/HEH)

EREE EREM EEEE EHEEE EREE EEEM EHEE
1Q 2QR A 3QRE 1Q 2QR & 3QREt 4QRF LIES:4
03/2022 03/2022 03/2022 03/2023 03/2023 03/2023 03/2023 ol 3580
TURIBEEE 6,419 12,764 19,357 25,876 7,523 14,651 - - +1,887
A ERE 528 1,058 1,588 2,168 552 1,136 - - +78
ZOMDEE 23 44 68 92 21 44 - - 0
FLE 6,970 13,867 21,014 28,137 8,097 15,831 - - +1,964
TURIBEEEE 887 1,928 2,867 3,065 1,212 2,195 - - +267
A ERE 36 67 103 131 13 34 - - (33)
ZOMNEE 0 1 5 14 2 4 - - +3
7 AT 924 1,997 2,976 3,211 1,228 2,234 - - +237
v AVNEEGEE 4 2 4 5 1 2 - - 0
£ $ ik 929 2,000 2,980 3,217 1,229 2,237 - - +237
TURIBEEEE 13.8% 15.1% 14.8% 11.8% 16.1% 15.0% - - (0.1%)
AV ERE 6.8% 6.3% 6.5% 6.0% 2.4% 3.0% - - (3.3%)
ZODEE 1.3% 2.3% 7.4% 15.2% 9.5% 9.1% - - +6.8%
MRFIEE 13.3% 14.4% 14.2% 11.4% 15.2% 14.1% - - (0.3%)

EREER EREE EEE& EiEEE EREE EREXRE EEEE
1Q 2Q 3Q 1Q 2Q 3Q 4Q [IE:S-4
03/2022 03/2022 03/2022 03/2023 03/2023 03/2023 03/2023 348 %
TURIEESRE 6,419 6,345 6,593 6,519 7,523 7,128 - - +783
FAVBEERE 528 530 530 580 552 584 - - +54
ZOOEX 23 21 24 24 21 23 - - +2
i 6,970 6,897 7,147 7,123 8,097 7,734 - - +837
TURIEESRE 887 1,041 939 198 1,212 983 - - (58)
FAIBERE 36 31 36 28 13 21 - - (10)
ZOOEX 0 0 4 9 2 2 - - +1
T AT 924 1,072 979 235 1,228 1,006 - - (66)
T ARG EE 4 ) 2 1 1 1 - - +3
=R 2 E 929 1,071 980 237 1,229 1,008 - - (63)
TURIBEEEE 13.8% 16.4% 14.2% 3.0% 16.1% 13.8% - - (2.6%)
FAIVBEEEE 6.8% 5.8% 6.8% 4.8% 2.4% 3.6% - - (2.3%)
ZTOOEX 1.3% 3.3% 16.7% 37.5% 9.5% 8.7% - - +5.4%
EEZE TS 13.3% 15.5% 13.7% 3.3% 15.2% 13.0% - - (2.5%)

WA S# T8 BHEHE
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BEXRE (B¥EH)

Ein=in Ein=iR  EEEE  EiEEEEE I ES St E St e
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q [IES. 4
WRVAL PRI GRVAL PR KA PP SRV 03/2023 03/2023 03/2023 03/2023 1
RERUVES 7,191 7,349 7,732 9,064 9,367 9,537 - - +2,188
ZMFRRUFE RS 3,273 3,212 3,266 3,293 3,608 3,902 - - +690
i EEE 7,255 7,469 7,563 7,554 7,837 8,139 - - +670
Z0fith 500 666 649 551 530 729 - R +63
REHEE 18,219 18,696 19,210 20,462 21,342 22,307 - - +3,611
EHREATEE 8,189 8,170 8,202 8,429 8,971 9,051 - - +881
EHEEEE 351 364 374 427 449 448 - - +84
BETOMOEES 11,450 11,561 11,283 11,390 11,301 10,966 - - (595)
BREE 19,991 20,096 19,859 20,247 20,722 20,465 - - +369
RESR 38,210 38,792 39,070 40,709 42,065 42,773 - - +3,981
XIFHRUEHE 783 686 688 928 882 827 - - +141
BHEAE 950 844 847 325 325 325 - - (519)
ZDith 2,899 2,832 2,752 3,184 3,331 3,361 - - +529
bia b=t | 4,632 4,362 4,287 4,437 4,538 4,513 - - +151
RHitEAS 850 768 687 1,153 1,095 1,013 - - +245
ZDith 2,136 2,112 2,004 2,179 2,226 1,913 - - (199)
BE AR 2,986 2,880 2,601 3,332 3,321 2,926 - - +46
aMmast 7,619 7,242 6,979 7,769 7,860 7,440 - - +198
HBEIEX 26,295 27,227 27,835 27,978 28,677 29,727 - - +2,500
D& 4,296 4,322 4,255 4,962 5,527 5,605 - - +1,283
MmEE 30,591 31,549 32,090 32,940 34,204 35,332 - - +3,783
A EESEH 38,210 38,792 39,070 40,709 42,065 42,773 - - +3,981
BEEX 30,412 31,385 31,918 32,759 34,047 35,168 - - +3,783
HRFAR 1,800 1,612 1,534 1,478 1,420 1,338 - - (274)
FyhTYk (5,391) (5,737) (6,198) (7,586) (7,947) (8,199) - - (2,462)
BO&ERLE 79.6% 80.9% 81.7% 80.5% 80.9% 82.2% - - -
FYMTYRI AT 1R (17.7%) (18.3%) (19.4%) (23.2%) (23.3%) (23.3%) - - -
ROE(1258) 8.3% 8.8% 9.6% 8.1% 9.5% 9.5% - - -
ROA(1258) 9.6% 10.3% 10.8% 9.3% 10.7% 10.5% - - -
HEEEEA 214 244 231 221 210 229 - - -
LEELE R 226% 242% 257% 278% 286% 298% - - -
mBY L 393% 429% 448% 461% 470% 494% - - -

WA S T—4 BHEHE
*ryvia7o0—iEE (EEHRE)

Fyyaon—EE EiExiE  EiERIR EEEE EEEEEEE L S R
1Q 2QRE 3QRH 4QRE 1Q 2QR#H 3QRE AQRH 034
(H§FH) WRVEL PRI RV P AR VADPPASSGRVEL ] 03/2023 03/2023 03/2023  03/2023 fukop -
BETHICKIFyyay0— - 1,544 3,736 - 1,450 - - (94)
BEFHICLDFryaT0— - (648) (1,288) - (599) - - +49
EEEMICKICF+BRREIRICLHCF - 896 2,448 - 851 - - (45)
HISEBICLDF vy aT0— - (678) (1,074) - (671) - - +7

AT 2 T—2, BHEHE
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2023 4F 3 A= TR
2023 4 3 ACH T 2 24 (B 2022 410 A 25 A) TiE, 72 31,294 i M (Ri4ELE 11.2%88) |
ML 3,750 H UM (16.6%H) . #RHFIAE 4,320 B (18.1%HY) . Btk EITIRET 2 Y HIHIFILE 3,389
B (33.1%8) BNHAEFNTWD, Fio, BHEMIEE 12.0% (0.5% K1 >~ EF) BEIAEN TS, —T5,
EHIBL Y 4 T aE 39.00 I (Bl MErm) 20.6%) T D,

ROE (BT&AF|#E®R) L DOE (HDEARYRK)
12.0% -

= ROE (%) ——=DOE (%)
10.0% -

8.0% -
6.0% -

4.0% -

: 2.0%
20% {  L4% 1.5% A ’

1.7%

0.0%

FY03/2018 FY03/2019 FY03/2020 FY03/2021 FY03/2022 FY03/2023

T 27— BedEti

EOSETHE (BR 1202248 H 1 H) L OHBIZBW T, BB IENTOATWS, HEEETEIEL, 72
FET135 HAM (0.4%) ., HHERZET 442 HHH (183.4%) . BEEFIZET 624 B HH (16.9%) . Atk EIC
IR E T 5 4 HRIRIZE T 669 H T (24.6%) THDH, £z, LLEIE, H 2 R RFHEM O EREICB T 5 FiRh
DI KM LT 2358 < . FREE g 2 St A ORHRIIEERE 2 BT b,

Eikoi@ Y . B &2 SRR EICIRE T 5 SHIMIALE O RIRICHBE R S T O3, FRES T
TENTHE A BTN D, — 77, OB S BERIZEB W T, 1EkR2 RS MER 30% L Lo @+ 5 Z LA AR E
SNTWVD, ZHIZEAIE, FERICIIZIICRE I KEE TOREENER SN D Z ERBESHhEL S,

BT, THIRERIE (2022 4 3 A H1~2024 4 3 A ) OWIRIZHT TiE, BARZ ZE LK IE o4 %
LT ZEZHME LTDOE (HOBEARYER) 1.7%% L ETHZ L EBEIN TS, £72, LV E
IR 72 BRI BV TR 7 ROE (B CBARIER) oFlx EiFic% s, DOE (HOEARMSE) OHED
Fl& EF T 2 ERFE STV,
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PREOZEEREL
FFLE, PREEAS#E LT, IREEHEOE A2 RKE WM 7 ML, WA FEDOIIRE BT LAER L
TW5, FRERICHIT COEEHE L L X, 72 k& 50,000 55 M (EWN 17,000 |6 M, ##4+ 33,000 55 H) .
BHEMLE 7,600 HHM, BEMER 15.0%, ULEEZERT LI L E2BIT TWD, &P HEMOMAE (WF5EH
H e AE - i) WNZAM DT a—rb %z X5 Z L &2Bm LT, Ffhe LToREAERLFREEE LTV &0
ZEThb,

5e Lig & B EARR
60,000 1 CoOEEEEAM) — B FFEE (%) 15.0%  16.0%
_—"_——_— F .09
50,000 - a4y 12.0% Ceem—T 14.0%
=" L 12.0%
40,000 - L 10.0%
30,000 1 & 5, - 8.0%
— 6.0%
20,000 A e
- 4.0%
10,000 - 5 0%
24,031| [24,915 (26,108 |24,680| |28,137 |31,294 50,000
0 T T T T T T T T T 0.0%
FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23 FY03/24
% bt&m (BN 1850
35,000 - 5 33,000
(BHM) —En — i@ e
30,000 - ’/,/
25,000 - _--"
20,000 - 111m__,_"‘
15000 | 13652 13619 14608 13733 14564 __--—7 R
- 13.573 14,152
10,000 - ;
5,000 -
0 T T T T T T T T T
FY03/18 FY03/19 FY03/20 FY03/21 FY03/22 FY03/23 FY03/24

AT - 2tt7— 2 #rEtAE

—J7, 2022 4E 5 A 11 B, R, PR EE (2022 4 3 H#1~2024 4F 3 AW /A% 1 202145 A 14 H)
DEBAEE S & BTV D, REFEETHD 2024 4 3 AW LT, 72 ki 31,609 BT, HERZ 3,791
B, EEREE12.0%, UL EZERT L2 ENFEINDHICE-STWD, MEEIERIE, 72 LEmT1,327TH
T (4.4%) . EFEMIET 1,178 G (44.8%) THD, Fio, WEEEOERE LTET LA TWDHOIE,
WHEECTH D, 2022 4= 3 AMNCIRIT 288 2 v ) 7 A )V AJRGE OB AR 5 Y ORHEN, FEF & L TR
MICBE 7= & ThDH, LT, 202843 AT A TBIL, [TV7 - A7 =71 TOEE&EN LR
T-HBEZ R L TWDZ EIMATABEPHZIZEN TS ZEEH0 ., ERICHIHEKEETH D 2024 4 3 H
B3 5 3 HAEAY, 2023 45 3 A MICHB W THERER S LD Tt ® 5 2 E BN > T B, Atk
BURICE DRFRIZEB\W T, 2024 4E 3 AT COEBPROBEZHFO TNDHLEDZ L THD,
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Disclaimer

ZITORERIE. VA= AT )P =F D SR YHEEAEORET D IR ) 2 PRy B MR 72
MEIPHERI LT, LAR—MERICELDLEbDOTH S, TRIGH Lid, BIH, UREFESHITR D Okt
& DOEBIER ORNE, OWBERER A THAZONE, @ERFIRER, @R —L =Y ORNERETH D,

MR MRS AT —F Uy

AJEFTES © T104-0061 HUHS T IXHYE 6 T H 14 % 8 75 SRAEAIHE/L 4 B
URL : https://walden.co.jp/

E-mail : info@walden.co.jp

Tel: 03-3553-3769

Copyright 2022 Walden Research Japan Incorporated
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