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FY03/2021 24,680 2,300 2,523 1,674 96.29 29.00 1,690.45
FY03/2022 28,137 3,217 3,658 2,546 143.22 39.00 1,841.55
FY03/2023%& % 29,314 2,732 2,850 1,975 111.06 39.00
FY03/2022 BISELE 14.0% 39.8% 45.0% 52.1% - -

FY03/2023% % BIEELE 4.2% (15.1%) (22.1%) (22.4%) - - -
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1Q-2Q FY03/2022 13,867 2,000 2,130 1,506 - - -
3Q-4Q FY03/2022 14,270 1,217 1,528 1,040

1Q-2Q FY03/2023% % 14,500 1,312 1,356 845

3Q-4Q FY03/2023& % 14,814 1,420 1,494 1,130

1Q-2Q FY03/2023% % BTEELE 4.6% (34.4%) (36.3%) (43.9%)

3Q-4Q FY03/20234& % ATEELE 3.8% 16.7% (2.2%) 8.7%

HAT: RHT—42. BHEHE

1.0 T5EIF4TH<)— (2022F7 A 68)

BREE
R AR R O san FE O BR RS - i - k52 NSRBI 2 EIE, PEMNARBLIICET 5 R R
BT HZEEFE LTS, PHIREFEOERAEE LTIE, 2024 4 3 AMNCKx L C5E L& 81,509 1,
HEFLE 3,791 HAMEERT D Z LB BIT LTS, 2022 4 3 AMIOEREE AL LIGE OFE L RE
R, 7T LEET5.8%., HHEAILTEE6%THDH, =720, 2023 4 3 AT Tk, FEMNZREZ/EFEIC
LTV 2O DB R E 2 FT 5 2 L EnD, —RiREREZRER SN LD ETH D, AN
FEkizH T DR IChT TRE 2 IfE 2 T TV D DI, Rl s i OB 5 FEREOILKRTH 5,
ELLOEAIZIEWTE, a2 T REREFZEOEFORIEZ ARV IADTND Z LITMZ T, W 2 itiBiE
FEDIEFAITAE ) TWEICBE L THRERTH 2 Z &2 B COTE Lm A KB Z R L T\ 5, 72, l#
L LTV B ENTS & OICB WL, #AATHICITE b Z b LV RERRERT oy b LHED LT
b2, TIZiE, FfhE LCoflaicisd 2 hinicix. ENTEE2KE < ERIZHERAZE S TEY | [
fhiE, T2 TORMZBERL TV ZEICREERZET S E TN Z 2B U T, TRAEARTEHIIB W TR
LT\, 78 B 50,000 &7 & OVE RIS 7,500 G T OERZ, TEXHETREMICEILZVWE LT

IR &N : AAEmEE ol EHAL (075-561-1282, ir@shofu.co.jp)

1


https://walden.co.jp/
mailto:info@walden.co.jp
mailto:ir@shofu.co.jp

2.0 SHE

BHAMERUHBBRREORE A —h—

[5E22 R AR
Web %A NS S
o £ vat=x A
e HTAARAT
RMAEHH 192245 H 15 H
EREAH 20224 H 4 B : HOGGERIG T 7 7 A4 Aifisy GESFR=— R @ 7979)
201243 H 29 B : HULGEZRIS FTES 1350
2007 4 2 H 15 B« HULGEZRIS AT e 2 350
1989 4 11 H 9 H : RERGEFREGIFTE 2 ¥ M O Sl REAR B s |
1963 47 H 25 A : AAGERZER = CRIMHIX) (1JETR#k
BARE 5,968 117 (2022 4 3 AK)
FATHRRAE 17,894,089 £k, H kNN % 105,013 £k (2022 4= 3 A K)
R o AT - HHIMBE CENENL
® [HIEARHIO R E WS TTS COIEIRICES)
® ALY UM BIOBRTE - B - Bk AR
BT AV B . 72 VEEdE
0. A VR
. oMoz
REKE REOFEALRE ARBITEREA © EHR TR
FERE SRR SAE 20.12% ., HA~ A X — h T A Mt TS (BFED) 5.27%.
BRI ST 4.00% (2022 4F 3 AR, HOEMKZERL)
A4t FUA T AL X
PEEBE BLE 1,266 44, Hifk 473 4 (2022 4F 3 A R)

AT - =tt7— 4

\)


http://www.shofu.co.jp/
http://www.shofu.co.jp/
http://www.shofu.co.jp/ir/
http://www.shofu.co.jp/ir/
https://stocks.finance.yahoo.co.jp/stocks/chart/?code=7979.T&ct=z&t=1y

3.0 BEEHE

AlENLEEEEFEZE L THROBHMERICERT S
REHEE LT TRRER R E3EISE 28 U CHROWBERICERT 5] 28I T\ EIHIE, 202245 A 15
H% %> TAHINZ 100 AFEEZH R TWD, 7o, ZORERHEIA &2 4 I 7 OERICEEL TiE, FftoRE
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B (45.0%88) . Bl EICIRIET 5 Y HIHIRILE 2,546 T (52.1%H) TOEMTH S, Fiz, BHEF
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FHETE LR 13,673 M (35.8%H) THDL . A NVEEFERETHE L 891 B (1.8%H) TH D,
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a—n 129.45 128.43 121.14 123.73 131.01 130.00 130.00
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IZBWTIE, Wb B IRIEAEE O IEF LI HIEEASEMANIIE L TV D D78, Zhn—&K73 25 Z & 2vE
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DG TIE, BIHIEEN— AT 10.2%HTH 5, R iuE, 2 (R 10%I1EE) 23S CoE Lk E
(AR D MEEICHE T 5L D2 L TH D,

BERESFEH T 557 LEREERR

2022 4 3 AW T, R ) Opst TORIERHIN 2T st & L Tl ERE DT LA BRI TND
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Mz T, 72 ERFIREROE ORI TRIBZARBINARAE L TWD Z EIE) B—L 2 2 v 7 ADH ERES LT
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ERER EFHER EEER BHER EREER EEER EHEER
1Q 2QR & 3QRF 1Q 2QR# 3QR&E 4QRE LIE:4
WEVALPARSSGRPALPE SRV DPERSSGEVAL PR 03/2022 03/2022 03/2022 03/2022 118 38
FEW 4,877 11,217 17,748 24,680 6,970 13,867 21,014 28,137 +3,457
5 LR 2,187 5,023 7,941 11,083 3,089 5,877 8,864 11,970 +887
Fo LR 2 2,690 6,193 9,806 13,596 3,881 7,990 12,149 16,167 +2,571
BREERV—REEE 2,561 5,287 8,109 11,296 2,952 5,989 9,169 12,950 +1,654
HRAE 128 905 1,697 2,300 929 2,000 2,980 3,217 +917
EEIMEE (48) (14) 93 223 77 130 294 441 +218
BEAE 80 891 1,790 2,523 1,006 2,130 3,274 3,658 +1,135
EEglEE - - (101) (153) (41) (41) (40) 47 +106
BEFREATHR T 80 891 1,689 2,370 965 2,089 3,234 3,611 +1,241
EABEERH 136 309 524 672 330 574 872 1,043 +371
EXREMEICIRET DA 2 12 18 24 4 8 14 20 (4)
BEUKIICRT HY MM (58) 568 1,146 1,674 630 1,506 2,346 2,546 +872
FLEHUE (24.5%) (16.4%) (9.5%) (5.5%) +42.9% +23.6% +18.4% +14.0% -
EEMFMUE (76.2%) (36.0%) (11.7%) +4.1% +620.9% +120.9% +75.6% +39.8% -
BREFRBUE (83.9%) (28.2%) (1.4%) +26.9% - +138.9% +82.9% +45.0% -
FRUKEICET D LHMA YR - (27.8%) (3.6%)  +137.5% - +164.9% +104.7% +52.1% -
Fo L fF IR 55.2% 55.2% 55.3% 55.1% 55.7% 57.6% 57.8% 57.5% +2.4%
FLERTEERR 52.5% 47.1% 45.7% 45.8% 42.4% 43.2% 43.6% 46.0% +0.3%
[=E 2k 5 2.6% 8.1% 9.6% 9.3% 13.3% 14.4% 14.2% 11.4% +2.1%
BEAEE 1.6% 7.9% 10.1% 10.2% 14.4% 15.4% 15.6% 13.0% +2.8%
FEHBEITRET S LHMFIEE (1.2%) 5.1% 6.5% 6.8% 9.0% 10.9% 11.2% 9.0% +2.3%
EABER  BEE R 170.0% 34.7% 31.0% 28.4% 34.2% 27.5% 27.0% 28.9% +0.5%

CiaES Bt BT B TR ] EEEE  EEEE  ERES  EEEM
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q Ik 4
WEVALPERSSGRVALPEES VA LPERSSGEVAL PR 03/2022 03/2022 03/2022  03/2022 138 38
FEE 4,877 6,340 6,531 6,932 6,970 6,897 7,147 7,123 +191
55 LRI 2,187 2,836 2,918 3,142 3,089 2,788 2,987 3,106 (36)
Fo LR 2,690 3,503 3,613 3,790 3,881 4,109 4,159 4,018 +228
BREERV—REEE 2,561 2,726 2,822 3,187 2,952 3,037 3,180 3,781 +594
E 2T 128 777 792 603 929 1,071 980 237 (366)
[=E A E (48) 34 107 130 77 53 164 147 +17
BERE 80 811 899 733 1,006 1,124 1,144 384 (349)
EEg Ik E - - (101) (52) (41) - 1 7 +45
e FREATHFILE 80 811 798 681 965 1,124 1,145 377 (304)
EABEER 136 173 215 148 330 244 298 171 +23
X EMREICIRE T HMF I 2 10 6 6 4 4 6 6 0
BEUKTICRT DY Y MH S (58) 626 578 528 630 876 840 200 (328)
FLEHEUE (24.5%) (8.9%) +5.7% +6.5% +42.9% +8.8% +9.4% +2.8% -
EEMFMUE (76.2%) (11.0%) +56.5%  +108.7%  +620.9% +37.8% +23.7% (60.7%) -
BEANRBUER (83.9%) +9.3% +57.2%  +321.3% - +38.6% +27.3% (47.6%) -
BB EICE T DL MR EHEUE - +15.7% +44.5% - - +39.9% +45.3% (62.1%) -
T L #F R 55.2% 55.3% 55.3% 54.7% 55.7% 59.6% 58.2% 56.4% +1.7%
FTLERTEERER 52.5% 43.0% 43.2% 46.0% 42.4% 44.0% 44.5% 53.1% +7.1%
EER R 2.6% 12.3% 12.1% 8.7% 13.3% 15.5% 13.7% 3.3% (5.4%)
EEAEE 1.6% 12.8% 13.8% 10.6% 14.4% 16.3% 16.0% 5.4% (5.2%)
BB EICRET L HMFIEE (1.2%) 9.9% 8.9% 7.6% 9.0% 12.7% 11.8% 2.8% (4.8%)
EABE G R F AR S 170.0% 21.3% 26.9% 21.7% 34.2% 21.7% 26.0% 45.4% +23.6%

WA S#T—5, BiHEHE

10



BELIT AV~ (OFHRM/HEH)

EiES Bt BT S B T | GEEEME ERRE  ERES  EEEE
1Q 2QR &t 3QRE 4QRE 1Q 2QR & 3QREH 4QRF AI4EH
WEVALPEESSGRVAL PR EVAL PARSSGRPAL PR 03/2022 03/2022 03/2022 03/2022 ol 358
TURIBEEE 4,341 10,042 16,005 22,334 6,419 12,764 19,357 25,876 +3,542
A ERE 517 1,136 1,686 2,268 528 1,058 1,588 2,168 (100)
ZOMDEE 19 38 56 76 23 44 68 92 +16
FLEHE 4,877 11,217 17,748 24,680 6,970 13,867 21,014 28,137 +3,457
TURIBEEEE 82 793 1,531 2,001 887 1,928 2,867 3,065 +974
A ERE 42 108 160 201 36 67 103 131 (70)
ZOMNEE 2 1 0 2 0 1 5 14 +12
T AT 127 902 1,692 2,294 924 1,997 2,976 3,211 +917
v AVNEEGEE 1 2 4 5 4 2 4 5 0
£ 3k 128 905 1,697 2,300 929 2,000 2,980 3,217 +917
TURIBEEEE 1.9% 7.9% 9.6% 9.4% 13.8% 15.1% 14.8% 11.8% +2.5%
AV ERE 8.1% 9.5% 9.5% 8.9% 6.8% 6.3% 6.5% 6.0% (2.8%)
ZODEE 10.5% 2.6% 1.6% 2.6% 1.3% 2.3% 7.4% 15.2% +12.6%
BRALEE 2.6% 8.1% 9.6% 9.3% 13.3% 14.4% 14.2% 11.4% +2.1%

Eia=in EigsiR  EiEsE  EiESEEEE ot St St
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q [UES-4
WEVALPEGRVAL PSR AL PARSGEPET PR 03/2022 03/2022 03/2022 03/2022 38 %
TURIEESRE 4,341 5,701 5,963 6,329 6,419 6,345 6,593 6,519 +190
FAIBERE 517 619 550 582 528 530 530 580 )
ZOOEX 19 19 18 20 23 21 24 24 +4
bl 4,877 6,340 6,531 6,932 6,970 6,897 7,147 7,123 +191
TURIEESRE 82 711 738 560 887 1,041 939 198 (362)
FAIVBEERE 42 66 52 41 36 31 36 28 (13)
ZOOEX 2 1) 0) 1 0 0 4 9 +7
T AT 127 775 790 602 924 1,072 979 235 (367)
T AV MEEEEE 1 1 2 1 4 3] 2 1 0
=R E 128 777 792 603 929 1,070 980 237 (366)
TURIBEEEE 1.9% 12.5% 12.4% 8.8% 13.8% 16.4% 14.2% 3.0% (5.8%)
FAIVBEEEE 8.1% 10.7% 9.5% 7.0% 6.8% 5.8% 6.8% 4.8% (2.2%)
ZTOOEX 10.5% (5.3%) (0.6%) 5.5% 1.3% 3.3% 16.7% 37.5% +32.0%
EEZE T 2.6% 12.3% 12.1% 8.7% 13.3% 15.5% 13.7% 3.3% (5.4%)

WA S# T8 BHEHE
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BEXMRE (B3

Ein=in Ein=iR  EEEE  EiEEEEE I ES St E S e
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q [IES 4
WEVALPAESSGRVALPE SR PAESGRVET PR 03/2022 03/2022 03/2022 03/2022 o 1
RERUVHES 5,157 5,435 6,068 6,943 7,191 7,349 7,732 9,064 +2,121
ZMFRRUFE RS 2,716 3,071 2,840 3,205 3,273 3,212 3,266 3,293 +88
i EEE 7,394 7,195 7,190 7,077 7,255 7,469 7,563 7,554 +477
ZDith 705 521 600 604 500 666 649 551 (53)
REHEE 15,972 16,222 16,698 17,829 18,219 18,696 19,210 20,462 +2,633
EHREATEE 7,726 7,753 7,914 8,008 8,189 8,170 8,202 8,429 +421
EHEEEE 301 372 376 340 351 364 374 427 +87
BETOMOEES 9,607 10,204 10,154 11,635 11,450 11,561 11,283 11,390 (245)
BREE 17,635 18,330 18,444 19,983 19,991 20,096 19,859 20,247 +264
RESR 33,607 34,553 35,143 37,813 38,210 38,792 39,070 40,709 +2,896
XIFHRUEHE 584 580 799 898 783 686 688 928 +30
BAHPEAS 457 413 415 682 950 844 847 325 (357)
ZDith 2,523 2,354 2,279 2,632 2,899 2,832 2,752 3,184 +552
b b=t 3,564 3,347 3,493 4,212 4,632 4,362 4,287 4,437 +225
R#EAS 1,659 1,590 1,520 1,190 850 768 687 1,153 37)
ZDith 1,629 1,798 1,876 2,212 2,136 2,112 2,004 2,179 (33)
B fAE 3,288 3,388 3,396 3,402 2,986 2,880 2,691 3,332 (70)
aMmast 6,853 6,735 6,889 7,614 7,619 7,242 6,979 7,769 +155
HEIEX 24,390 25,073 25,509 26,037 26,295 27,227 27,835 27,978 +1,941
D& 2,364 2,744 2,745 4,161 4,296 4,322 4,255 4,962 +801
MmEE 26,754 27,817 28,254 30,198 30,591 31,549 32,090 32,940 +2,742
A EESEH 33,607 34,553 35,143 37,813 38,210 38,792 39,070 40,709 +2,896
BEEX 26,600 27,658 28,089 30,024 30,412 31,385 31,918 32,759 +2,735
AR TFaE 2,116 2,003 1,935 1,872 1,800 1,612 1,534 1,478 (394)
FyhTYk (3,041) (3,432) (4,133) (5,071) (5,391) (5,737) (6,198) (7,586) (2,515)
BO&ERLE 79.2% 80.0% 79.9% 79.4% 79.6% 80.9% 81.7% 80.5% -
FYMTYRI AT 1R (11.4%) (12.4%) (14.7%) (16.9%) (17.7%) (18.3%) (19.4%) (23.2%) -
ROE(1258) 1.6% 1.9% 2.5% 6.2% 8.3% 8.8% 9.6% 8.1% -
ROA(1258) 4.9% 5.0% 5.9% 7.5% 9.6% 10.3% 10.8% 9.3% -
HEEEEA 308 231 224 205 214 244 231 221 -
LEELE R 221% 254% 255% 241% 226% 242% 257% 278% -
mBY L 448% 485% 478% 423% 393% 429% 448% 461% -

WA S T—4 BHEHE
FryvlaTJo—iEE (EEHRED)

Fyyian—iHuE EiExiE  EiERIR EERE EiEEEEEE L S R b
1Q 2QRE 3QREH 4QRE 1Q 2QR#H 3QRE AQRH 034
(H5FH) WRVEDPAESSGRPALPE SR VADPARSSGRVEL PR 03/2022 03/2022 03/2022 03/2022 fukop-
EBEEFHCLDFryaTn— - 800 - 2,829 - 1,544 - 3,736 +907
BETHICKDFryaon— - (3,540) - (4,081) - (648) - (1,288) +2,793
B EMICKSICF+HIRRERICKSDCF - (2,740) - (1,252) - 896 - 2,448 +3,700
HISEBICLDF vy aT0— - 3,359 - 3,023 - (678) - (1,074) (4,097)

AT 2 T—2, BHEHE

12



2023 4 3 A= TR

2023 4E 3 AW KIT Bt TAR (8% 1 20224E 5 A 11 H) TiE. 78L& 29,314 B A (B4R 4.2%4) . &
FAAE 2,732 B H (15.1%780) . #RHFIAE 2,850 B 5 H (22.1%7E0) . B HHREITIRE T 2 LML 1,975 5
T (22.4%0K) BRIAFNTNWD, £z, HERIEER9.3% (2.1%FA > MET) BHIAEFN TS, 7 Lk
Fli% 17,242 B (6.6%1H) . IRGEEHE 14,509 5 M (12.0%¥) 2aifEe LTRVIAEN TR Y, 7 Lk
FFE3 58.8% (1.4%RA >k EF) . B LmRGEEHE R 49.5% (3.5% KA o h L5) & HRFEEBLE D KR
(TN 2 2 & 03V RIS B OV R SRIC— R i A b 7o b T & S Tnd, e LT, = r i
R DATE IR R STV D 2 L ICHEA TR EIRB 2 IZIE R LT < 2 &Nz T, H RN AR % i
FIT L TWL 72D OEEITHEMAYICI Y A TV ZENRBIT LN TN D

ROE (ECEAF|%®) & DOE (BCOEAEYR)
0, -
10.0% == ROE (%) ——DOE (%)
8.0%
Cd
I”
5.0% -
2.2% 2.1%
1.4% 1.5% 1.7% 8% T
00% T T T T T T
FY03/2018 FY03/2019 FY03/2020 FY03/2021 FY03/2022 FY03/2023 FY03/2024

AT : 2th7— 2 BrEtAE

—J7 . AERIEC 4T E 39.00 F (B 35.1%) Th D, RFOECYESRICEH W TIE, BEkH HELS MR 30%
VbS5 ERAEL SN TWD, £72, THIRERE (2022 4 3 A H~2024 4 3 A1) OHIRCmT

X, BADHEEZEE L HER T2 EML TN 2 L2 HME LTDOE (HOBEARRYE) 1.7% % BRET
DT EBERISNTWS, 2023 4 3 AMNCANT TIEMiE & bICER SO REBEL THL—FH, L0 HhEHZ
BAUICBWTIEE 25 ROE (HOEAFIEHE) 0Fl& RFIcsH, DOE (HOBARYER) OB & B
TV ZEMFEERTWD,

PRAFRKEREL
2022 45 H 11 A, [AftiE, HRE G (2022 44 3 H #~2024 4 3 A AFK : 202145 H 14 ) DOFERE
HiEZ5 & BIFCna, BEFEETH D 2024 4 3 AWICK LT, 72 k& 31,509 B, HEFRIAE 3,791 &7
M. REFIE 3,927 |0 M., BadR IR T 2 SRR 2,764 H 7M. LLEZERT D 2 L RFHR S 1D
IZE S TWD, HFE TR, 78 E&T 1,327 B0 (4.4%) . BEFEMET L1173 5 M (44.8%) THhD, £

7o BEBEIEOW R E LTETF LN TWADIX, Ffl oo J 07 A )L ZRYWIE DSBS AR 5 U YD RIHEDN . i H
ICARSFROICIBE 722 L Th D, HEE TH H 2022 4 3 AMIDOERKIT, SO OBIE L KIEIC Rl 55 & 2> T

WD,
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Disclaimer

ZITORERIE. VA= AT )P =F D SR YHEEAEORET D IR ) 2 PRy B MR 72
MEIPHERI LT, LAR—MERICELDLEbDOTH S, TRIGH Lid, BIH, UREFESHITR D Okt
& DOEBIER ORNE, OWBERER A THAZONE, @ERFIRER, @R —L =Y ORNERETH D,

MR MRS AT —F Uy

AJEFTES © T104-0061 HUHS T IXHYE 6 T H 14 % 8 75 SRAEAIHE/L 4 B
URL : https://walden.co.jp/

E-mail : info@walden.co.jp

Tel: 03-3553-3769

Copyright 2022 Walden Research Japan Incorporated
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