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FY12/2023 201,891 3,840 1,245 868 2,644.38
FY12/2024 202,204 2,395 3,579 4,383 94.89 69.00 2,852.62
FY12/2025% F 205,000 3,000 3,900 2,400 51.87 71.00 -
FY12/2024 BI4ELL 0.2% (37.6%) 187.5% 404.4% - -

FY12/2025% % AIEELE 1.4% 25.2% 8.9% 45.2%

EEFEIMF M RE @R BetdHhEcRRE DPS

(HFA) ERLE 2R (F)
1Q-3Q FY12/2024 141,193 (415) 412 2,348 - -
1Q-3Q FY12/2025 142,610 809 1,765 671 -
1Q-3Q FY12/2025 BI4ELE 1.0% - 327.8% (71.4%) -
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2025 4 12 A% 3 I (1.9 A) 1%, 78 L 142,610 | A M (RIAERBIEL 1.0%88) . & 3512& 809 w7 H
(RT4ERIY . A415 B HHM) ., EFILE 1,765 1AM (327.8%HY) . Bl EICIRE T 2 USRS 671 B 5
M (71.4%0) TOFEHMTH S, £7=. 78 LRI 44,705 55 M (1.2%H#) . BGeEHE 43,896 1AM (1.5%
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2025 12 A= FE
2025 4 12 AN 2 YPIoart P4 (AF 2025 2 A 13 H) (#EAE MWD, 58 B 205,000 B 77
M (AT 1.4%3H8) . & 2ER14E 3,000 B (25.2%H8) . #HEFIZE 3,900 B M (8.9%H) . BlatRIITwIE
T 5 Y HIHIRILE 2,400 H O (45.2%00) ORBLTHDH, £, BEMEFE 1.5% (0.3%RA >k EF) DR
HBLTHD, —FH, FHEYESTEGREAEIL TN D, 2025 4F 12 HHNZ3F LT 71.00 M (Bl 47 136.9%
/DOE 2.5%) Th 5,
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FY12/2025% % 2025528130 4QREHRRK 205,000 3,000 3,900 2,400
FY12/2025% % 2025458138 1QRERR 205,000 3,000 3,900 2,400
FY12/2025% % 20254 8RR 7H 2QREFK & 205,000 3,000 3,900 2,400
FY12/2025% % 2025118118 3QREH K 205,000 3,000 3,900 2,400
BB A 0 0 0 0
IR R 0.0% 0.0% 0.0% 0.0%
FY12/2025% % 2025528138 4QREHRK 205,000 3,000 3,900 2,400
FY12/2025% % 20255118 11H 3QREH K 205,000 3,000 3,900 2,400
BB AR 0 0 0 0
R R 0.0% 0.0% 0.0% 0.0%
. HaukTcRE
BENE " g
1Q-2Q FY12/2025% % 20255 2R 138 4AQREHRE 96,500 50 500 280
1Q-2Q FY12/2025& % 202558138 1QREHRRK 96,500 50 500 280
1Q-2Q FY12/20253% #& 20254 8RR 7H 2QREHFKE 98,523 1,658 2,236 1,204
1R AR 2,023 1,608 1,736 924
IR R 2.1% - 347.2% 330.0%
1Q-2Q FY12/2025% % 2025528138 4QREHRK 96,500 50 500 280
1Q-2Q FY12/2025% #& 202558 R 7H 2QREFKF 98,523 1,658 2,236 1,204
b p) 2,023 1,608 1,736 924
R R 2.1% - 347.2% 330.0%
EEYH 25 . . HaunkTIcRE
(BHHA) £XRH 1RV F *LEH EXFflE BEANR & 2 e B L 2
3Q-4Q FY12/2025% % 20255 2R 138 4AQREHRE 108,500 2,950 3,400 2,120
3Q-4Q FY12/2025% % 2025558138 1QREHRRK 108,500 2,950 3,400 2,120
3Q-4Q FY12/2025% % 20255 8R 7H 2QRERE 106,477 1,342 1,664 1,196
bl (2,023) (1,608) (1,736) (924)
HRE (1.9%) (54.5%) (51.1%) (43.6%)
3Q-4Q FY12/2025% % 2025 11H 118 3QREH K 106,477 1,342 1,664 1,196
1R EE 0 0 0 0
iR E 0.0% 0.0% 0.0% 0.0%
3Q-4Q FY12/2025% % 2025528138 4QREHRRK 108,500 2,950 3,400 2,120
3Q-4Q FY12/2025% % 20255118 11H S3QREH X 106,477 1,342 1,664 1,196
b (2,023) (1,608) (1,736) (924)
R E (1.9%) (54.5%) (51.1%) (43.6%)
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CEES RS R S R TR ] GEERR O ERRE ERER EEES
1Q 2QR & 3QRF 4QRE 1Q 2R & 3QR&E 4QRE LUES-4
12/2024 12/2024  12/2024  12/2024 BRVYZI IR Y21V IR VY211 R VY2 1 V1] 38 %
FEW 50,555 96,012 141,193 202,204 52,860 98,523 142,610 - +1,417
5 LR 34,284 65,678 97,028 139,061 35,571 67,128 97,904 - +876
Pl ool 16,270 30,333 44,164 63,142 17,288 31,394 44,705 - +541
REBERV—REEE 15,501 30,461 44,580 60,746 15,281 29,735 43,896 - (684)
HRAE 769 (127) (415) 2,395 2,007 1,658 809 - +1,224
[=E A8 E 25 537 827 1,184 158 578 956 - +129
BEAE 794 410 412 3,579 2,165 2,236 1,765 - +1,353
EEglEE (182) (560) 3,342 3,547 (14) (29) (34) - (3,376)
BEFRMEATHFIE 612 (150) 3,754 7,126 2,151 2,207 1,731 - (2,023)
EABEER 283 126 1,238 2,522 615 806 838 - (400)
EXEHKECRETDLEMAE 41 77 166 221 103 196 220 - +54
BEAKRIICMRT DL HAMAE 287 (354) 2,348 4,383 1,432 1,204 671 - (1,677)
FLEHUE (6.9%) (3.7%) (2.5%) +0.2% +4.6% +2.6% +1.0% - -
EEMNBMUE (57.7%) - - (37.6%)  +160.8% - - - -
BEANRBUER (55.9%) (70.3%) (59.2%)  +187.5%  +172.6%  +444.7%  +327.8% - -
BB EITITET S A MFI B UE (77.4%) - +309.8%  +404.4%  +398.3% - (71.4%) - -
Pl ie k3 32.2% 31.6% 31.3% 31.2% 32.7% 31.9% 31.3% - +0.1%
FTLERTEERR 30.7% 31.7% 31.6% 30.0% 28.9% 30.2% 30.8% - (0.8%)
[=E 2k 1.5% (0.1%) (0.3%) 1.2% 3.8% 1.7% 0.6% - +0.9%
BEMNER 1.6% 0.4% 0.3% 1.8% 4.1% 2.3% 1.2% - +0.9%
FEUBREITRET L HMFIEE 0.6% (0.4%) 1.7% 2.2% 2.7% 1.2% 0.5% - (1.2%)
EANBEAH RS RABAMA S 46.2% - 33.0% 35.4% 28.6% 36.5% 48.4% - +15.4%

EREE ERES EEEE EEEE EREE ERESE BEES
1Q 2Q 3Q 1Q 2Q 3Q 4Q L0E:3-4
12/2024 12/2024 12/2024 12/2025 12/2025 12/2025 12/2025 348 %
FEE 50,555 45,457 45,181 61,011 52,860 45,663 44,087 - (1,094)
5 LR 34,284 31,394 31,350 42,033 35,571 31,557 30,776 - (574)
Pl ool 16,270 14,063 13,831 18,978 17,288 14,106 13,311 - (520)
REBERV—REEE 15,501 14,960 14,119 16,166 15,281 14,454 14,161 - +42
- $iE - 769 (896) (288) 2,810 2,007 (349) (849) - (561)
EEMER 25 512 290 357 158 420 378 - +88
BEAE 794 (384) 2 3,167 2,165 7 (471) - (473)
EEF Ikt (182) (378) 3,902 205 (14) (15) (5) - (3,907)
BEFRMEATHFIE 612 (762) 3,904 3,372 2,151 56 (476) - (4,380)
EABEER 283 (157) 1,112 1,284 615 191 32 - (1,080)
FXEKEICIRET DL ML 41 36 89 55 103 93 24 - (65)
ALK ICHRT DY MR 287 (641) 2,702 2,035 1,432 (228) (533) - (3,235)
FLEHUE (6.9%) +0.0% +0.3% +6.9% +4.6% +0.5% (2.4%) - -
EEMBMUE (57.7%) - - (6.6%)  +160.8% - - - -
BEANRBUER (55.9%) - - - +172.6% - - - -
HEHBREITITET S A MFI B UE (77.4%) - - +589.8%  +398.3% - - - -
Fe L #F IR 32.2% 30.9% 30.6% 31.1% 32.7% 30.9% 30.2% - (0.4%)
FTLERTERER 30.7% 32.9% 31.2% 26.5% 28.9% 31.7% 32.1% - +0.9%
ERAEER 1.5% (2.0%) (0.6%) 4.6% 3.8% (0.8%) (1.9%) - (1.3%)
BEMEE 1.6% (0.8%) 0.0% 5.2% 4.1% 0.2% (1.1%) - (1.1%)
FEUBEICTRET L HMFIEE 0.6% (1.4%) 6.0% 3.3% 2.7% (0.5%) (1.2%) - (7.2%)
EABEAH  REERABAMHAE 46.2% - 28.5% 38.1% 28.6% 341.1% - - -
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CCESL BT LES BT T e B P ] EAEEE EREE  EREE  ERES
1Q 2QR A QR 4QRE 1Q 2R 3QRA 4QRF LIES-4
1272024 12/2024  12/2024 1272024 RV 1V IR Y1 VLRV VZ 1P LR VY1 F1] il 1% 9
BKZERSE 27,365 49,672 73,082 108,249 30,251 53,397 76,705 - +3,623
HESH 3,758 7,525 11,522 16,747 3,939 7,711 11,474 - (48)
0t 1,913 3,873 6,005 8,489 2,064 4,154 6,478 - +473
ok ¥ 33,037 61,070 90,610 133,486 36,254 65,263 94,658 - +4,048
BKZERNE 14,468 29,303 42,272 57,245 13,866 27,986 40,265 - (2,007)
HESH 2,863 5,329 7,904 10,876 2,663 5,034 7,368 - (536)
0t 186 308 405 596 75 238 319 - (86)
mEE 17,518 34,941 50,582 68,717 16,605 33,259 47,952 - (2,630)
FL®m 50,555 96,012 141,193 202,204 52,860 98,523 142,610 - +1,417
EREX 434 (724) (1,193) 1,364 1,568 673 (213) - +980
| EE 334 596 777 1,031 438 985 1,022 - +245
7 AT 769 (127) (415) 2,395 2,007 1,658 809 - +1,224
R 769 (127) (415) 2,395 2,007 1,658 809 - +1,224
ERNEE 1.3% (1.2%) (1.3%) 1.0% 4.3% 1.0% (0.2%) - +1.1%
w|ONEE 1.9% 1.7% 1.5% 1.5% 2.6% 3.0% 2.1% - +0.6%
(0.1%) (0.3%) 1.2% 3.8% 1.7% 0.6% - +0.9%

e B EE L BT S B P ] EERE  EREE EREE ERES
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q AL
12/2024  12/2024  12/2024 1272024 VY21V IR Y21 YL IRV V21 Y LR VY21 V1] Pl 14 m
BKERSE 27,365 22,307 23,410 35,167 30,251 23,146 23,308 - (102)
HESH 3,758 3,767 3,997 5,225 3,939 3,772 3,763 - (234)
Z0Ht 1,913 1,960 2,132 2,484 2,064 2,090 2,324 - +192
NEZ 33,037 28,033 29,540 42,876 36,254 29,009 29,395 - (145)
BKERSE 14,468 14,835 12,969 14,973 13,866 14,120 12,279 - (690)
HESH 2,863 2,466 2,575 2,972 2,663 2,371 2,334 - (241)
Z0Ht 186 122 97 191 75 163 81 - (16)
wOEE 17,518 17,423 15,641 18,135 16,605 16,654 14,693 - (948)
FE® 50,555 45,457 45,181 61,011 52,860 45,663 44,087 - (1,094)
EREE 434 (1,158) (469) 2,557 1,568 (895) (886) - 417)
w|ONEE 334 262 181 254 438 546 37 - (144)
BT A HIE 769 (896) (288) 2,810 2,007 (349) (849) - (561)
= 3k 769 (896) (288) 2,810 2,007 (349) (849) - (561)
ENEX 1.3% (4.1%) (1.6%) 6.0% 4.3% (3.1%) (3.0%) - (1.4%)
\ONEE 1.9% 1.5% 1.2% 1.4% 2.6% 3.3% 0.3% - (0.9%)
EEFEE 1.5% (2.0%) (0.6%) 4.6% 3.8% (0.8%) (1.9%) - (1.3%)
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EHEE EFEE EEEE HiERE ARRE 2 EHRE EHNESs
1Q 20R & 3QRF 1Q 2R F 3QRE 4QRF AL
12/2024 12/2024 12/2024 12/2025 12/2025 12/2025 12/2025 frdpr
hE 10,187 19,240 27,860 37,631 9,026 17,736 24,173 - (3,687)
EI& S 4,438 8,980 12,403 17,285 4,589 9,224 13,641 - +1,238
EL 2,383 5,763 8,870 11,799 2,502 5,372 8,682 - (188)
ZDith 508 955 1,447 2,001 487 926 1,454 - +7
FL®m 17,518 34,941 50,582 68,717 16,605 33,259 47,952 - (2,630)
hE 158 228 336 36 212 486 70 - (266)
ek (47) (108) (377) (156) (23) (48) (56) - +321
=M 168 394 689 1,007 211 459 906 - +217
it 55 82 129 142 37 88 101 - (28)
BRI 334 596 777 1,031 438 985 1,022 - +245
thiE 1.6% 1.2% 1.2% 0.1% 2.3% 2.7% 0.3% - (0.9%)
dek (1.1%) (1.2%) (3.0%) (0.9%) (0.5%) (0.5%) (0.4%) - +2.6%
=M 7.0% 6.8% 7.8% 8.5% 8.4% 8.5% 10.4% - +2.7%
Z 0t 10.8% 8.6% 8.9% 7.1% 7.6% 9.5% 6.9% - (2.0%)
EE R T 1.9% 1.5% 1.5% 2.6% 3.0% 2.1% - +0.6%
ERER EREEE EHEEE HEEE ERER EEEE EHEE
1Q 2Q 3Q 1Q 2Q 3Q 4Q |:0f:3-4
12/2024 12/2024 12/2024 12/2025 12/2025 12/2025 12/2025 fukpr
hE 10,187 9,053 8,620 9,770 9,026 8,710 6,437 - (2,183)
dek 4,438 4,542 3,422 4,882 4,589 4,635 4,417 - +995
EL 2,383 3,380 3,107 2,928 2,502 2,869 3,310 - +203
ZDith 508 447 419 553 487 438 528 - +109
FLE 17,518 17,423 15,641 18,135 16,605 16,654 14,693 - (948)
hE 158 70 108 (299) 212 273 (416) - (524)
EI& S (47) (61) (268) 221 (23) (25) 8) - +260
E 168 226 294 318 211 247 447 - +153
ZDith 55 27 46 13 37 50 13 - (33)
B ST 3% 334 262 180 253 438 546 37 - (143)
thiE 1.6% 0.8% 1.3% (3.1%) 2.3% 3.1% (6.5%) - (7.7%)
dek (1.1%) (1.3%) (7.8%) 4.5% (0.5%) (0.5%) (0.2%) - +7.7%
=M 7.0% 6.7% 9.5% 10.9% 8.4% 8.6% 13.5% - +4.0%
0t 10.8% 6.0% 11.0% 2.4% 7.6% 11.4% 2.5% - (8.5%)
ERFEE 1.9% 1.5% 1.2% 1.4% 2.6% 3.3% 0.3% - (0.9%)
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BEXRE (B¥EH)

EEER 2SR EEER EEESE L S R ]S
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q |:0f:3-4
12/2024 12/2024  12/2024  12/2024 QERVYZ ViRV 1P E IR VY41 P 1 I P YF 1171 fukpr
RERVHES 29,172 28,689 29,216 29,022 30,358 29,285 24,743 - (4,473)
ZWMFRH. THERUVENERE 38,145 35,787 34,891 44,163 39,616 36,393 38,064 - +3,173
EFLHEE 13,905 12,184 10,058 13,979 14,857 11,625 10,155 - +97
HRENE 33,982 35,921 34,410 32,320 29,804 30,018 33,062 - (1,348)
ZDith 5,794 6,671 6,359 6,783 4,811 5,159 5,736 - (623)
REEE 120,998 119,252 114,934 126,267 119,446 112,480 111,760 - (3,174)
AMETEEE 36,350 38,229 38,225 38,796 38,345 38,669 39,604 - +1,379
EHEEEE 10,240 10,875 10,330 10,626 10,222 10,121 10,597 - +267
BETOMOEES 46,943 47,592 45,112 48,077 47,982 48,086 52,985 - +7,873
EREE 93,534 96,697 93,668 97,500 96,550 96,878 103,187 - +9,519
REAR 214,533 215,949 208,603 223,767 215,996 209,359 214,947 - +6,344
XIFHRRUERSE 37,361 35,782 32,829 37,681 36,575 32,771 32,904 - +75
EHEAS 1,961 2,007 3,056 3,227 3,288 3,212 4,894 - +1,838
ZDith 26,126 25,854 25,815 27,708 25,245 24,707 25,300 - (515)
bA-uh=Ri§ 65,448 63,643 61,700 68,616 65,108 60,690 63,098 - +1,398
R#EAS 748 694 627 562 494 426 359 - (268)
ZDith 15,455 15,560 15,323 17,650 17,287 17,544 18,838 - +3,515
B Ak 16,203 16,254 15,950 18,212 17,781 17,970 19,197 - +3,247
amast 81,652 79,898 77,650 86,828 82,890 78,661 82,296 - +4,646
HERK 97,648 97,098 98,323 100,450 99,956 98,580 96,054 - (2,269)
ZOthEE 35,232 38,953 32,629 36,489 33,149 32,117 36,597 - +3,068
MR E 132,880 136,051 130,952 136,939 133,105 130,697 132,651 - +1,699
AMMEESE 214,533 215,949 208,603 223,767 215,996 209,359 214,947 - +6,344
BEEX 127,953 130,839 126,311 131,989 128,265 125,869 127,815 - +1,504
HRFAR 2,709 2,701 3,683 3,789 3,782 3,638 5,253 - +1,570
vl (26,463) (25,988) (25,533) (25,233) (26,576) (25,647) (19,490) - +6,043
BEEARLER 59.6% 60.6% 60.6% 59.0% 59.4% 60.1% 59.5% - -
FYNTYNTIAT AR (20.7%) (19.9%) (20.2%) (19.1%) (20.7%) (20.4%) (15.2%) - -
ROE(1258) (0.1%) (0.4%) 2.1% 3.5% 4.3% 4.6% 2.1% - -
ROA(1258) 0.1% 0.1% 0.3% 1.7% 2.3% 2.5% 2.3% - =
HEEESREH 90 104 100 70 76 86 98 - -
LR 124% 120% 120% 127% 130% 127% 116% - -
FRENLLE 185% 187% 186% 184% 183% 185% 177% - -

HAT: R T4, BiE
Fryvia70—EE (BEHRE)

Fyyaon—EE EiRER  EiERIK EERE EiEEE e S R St
1Q 2QRE 3QRH 4QRE 1Q 2QR# 3QRE AQREH 034
(H§FH) 12/2024 12/2024  12/2024  12/2024 QERVYZ1 VIR Y21 L IR VY411 VY5 11}1] fukpr
BEEFHCLDFryaTn— 6,455 8,618 - 9,171 - - -
BEFHCkDTryaT0o— - (5,253) - (5,996) - (4,574) - - -
B EMICKSCF+HIRRERICKBCF - 1,202 - 2,622 - 4,597 - - -
MIEBICk DTyl 1T0— - (1,340) - (2,477) - (3,500) - - -

AT 2 T—42. BHEHE
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Disclaimer

ZITORERIE. VA= AT )P =F D SR YHEEAEORET D IR ) 2 PRy B MR 72
MEIPHERI LT, LAR—MERICELDLEbDOTH S, TRIGH Lid, BIH, UREFESHITR D Okt
& DOEBIER ORNE, OWBERER A THAZONE, @ERFIRER, @R —L =Y ORNERETH D,

MR MRS AT —F Uy

AJEFTES © T104-0061 HUHS T IXHYE 6 T H 14 % 8 75 SRAEAIHE/L 4 B
URL : https://walden.co.jp/

E-mail : info@walden.co.jp

Tel: 03-3553-3769

Copyright 2025 Walden Research Japan Incorporated
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