BES . =N EHT R ST
Walden Research Japan .

E-mail: info@walden.co.jp
L rire—

T—F—--FJ1)1— (4767)

BRRE  BERE DAL

% u MR RIS

FY06/2023 11,774 1,150 1,178 355 8.61 14.40 208.86
FY06/2024 17,503 2,006 2,058 1,405 34.71 14.00 228.76
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1Q-3Q FY06/2025 12,524 1,349 1,382 916
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FY06/2025% % 2024 8H 8H AQREFH R 18,000 2,120 2,150 1,428
FY06/2025% % 20245 11A 148 1QREHRK 18,000 2,120 2,150 1,428
FY06/2025% % 20254E2H 13 2QREHR 18,000 2,120 2,150 1,428
FY06/2025% % 2025458 15H 3QREHR 18,000 2,120 2,150 1,428
iR EE 0 0 0 0
BiEE 0.0% 0.0% 0.0% 0.0%
FY06/2025% % 20244 8A 8H IQREFH K 18,000 2,120 2,150 1,428
FY06/2025% % 20255458 15H 3QREHEX 18,000 2,120 2,150 1,428
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1Q-2Q FY06/2025% % 20244 8F 8H AQREFE K 9,000 1,089 1,100 732
1Q-2Q FY06/2025% F 20245118148 1QREHRK 9,000 1,089 1,100 732
1Q-2Q FY06/2025% # 202552R 130 2QREHEX 8,808 1,091 1,109 740
iE g (192) 2 9 8
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1Q-2Q FY06/2025% #5 2025428138 2QREHR 8,808 1,091 1,109 740
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1Q 2QR & 3QRF 4QR & 1Q 2R 3QR & 4QRE LUES -4
WAL SN PE RS VAL PE R SG PPN P 06/2025  06/2025  06/2025  06/2025 i 38 %
FEW 3,793 9,563 13,152 17,503 3,849 8,808 12,524 - (628)
5 LR 3,198 7,803 10,843 14,564 3,242 7,215 10,423 - (420)
Fo LR 595 1,760 2,309 2,939 606 1,593 2,101 - (208)
REBRV—REEE 219 426 655 932 264 502 751 - +96
- $ 1k 375 1,333 1,653 2,006 342 1,091 1,349 - (304)
[=E AL 15 14 32 51 10 18 33 - +1
BEHE 390 1,348 1,686 2,058 352 1,109 1,382 - (303)
EEglEE 0 0 0 ) - 0 0 - (0)
B EFERMFTIE 390 1,348 1,686 2,055 352 1,109 1,383 - (303)
EABEAE 142 454 569 649 124 369 466 - (103)
BELHREICHRT S L LM 248 893 1,116 1,405 227 740 916 - (199)
FLEmUE +40.6% +49.6% +46.7% +48.7% +1.5% (7.9%) (4.8%) - -
EBEMNBBUE +149.7% +100.8% +93.3% +74.4% (8.9%) (18.2%) (18.4%) - -
BEARHUE +138.0% +98.9% +90.8% +74.6% (9.8%) (17.7%) (18.0%) - -
FRUAKEITRET DL M BUE - - +636.3% +295.3% (8.2%) (17.2%) (17.9%) - -
baliak 23 15.7% 18.4% 17.6% 16.8% 15.8% 18.1% 16.8% - (0.8%)
FLERTEEEER 5.8% 4.5% 5.0% 5.3% 6.9% 5.7% 6.0% - +1.0%
EEA SR 9.9% 13.9% 12.6% 11.5% 8.9% 12.4% 10.8% - (1.8%)
BRERRE 10.3% 14.1% 12.8% 11.8% 9.2% 12.6% 11.0% - (1.8%)
HEHREITRET S AHMFIEE 6.5% 9.3% 8.5% 8.0% 5.9% 8.4% 7.3% - (1.2%)
EANBEAE  REFRABAMR T 36.5% 33.7% 33.8% 31.6% 35.4% 33.3% 33.7% - (0.1%)
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q A
WAL BN PSS VAL PE RSO PANPEY  06/2025  06/2025  06/2025  06/2025 HE1% R
LR 3,793 5,770 3,588 4,350 3,849 4,959 3,715 - +126
F LIR{E 3,198 4,605 3,039 3,720 3,242 3,972 3,208 - +168
bl el 595 1,165 549 629 606 986 507 - (42)
REBERV—REES 219 206 228 277 264 237 249 - +20
EEAD 375 958 320 352 342 749 258 - (62)
ERIMES 15 (0) 17 19 10 7 15 - ()
BEAE 390 957 337 372 352 756 273 - (64)
EEglki ot 0 (0) 0 (©)] - 0 0 - (0)
BEFREAHFIE 390 957 338 368 352 757 273 - (64)
EABEAE 142 311 115 79 124 244 97 - (18)
BRUAKRIICMRT DL HAMAE 248 645 222 289 227 512 176 - (46)
FTLEEUE +40.6% +56.2% +39.5% +54.8% +1.5% (14.1%) +3.5% - -
EEAN S BUE +149.7% +86.5% +67.3% +19.6% (8.9%) (21.8%) (19.5%) - -
BREFRBUE +138.0% +86.4% +64.0% +26.2% (9.8%) (21.0%) (19.1%) - -
BB EITTET S A HMFI B UE - +87.3% +66.0% +41.9% (8.2%) (20.7%) (20.7%) - -
Pl ne k3 15.7% 20.2% 15.3% 14.5% 15.8% 19.9% 13.7% - (1.6%)
FTLERTEEER 5.8% 3.6% 6.4% 6.4% 6.9% 4.8% 6.7% - +0.3%
[=E 2k 5 9.9% 16.6% 8.9% 8.1% 8.9% 15.1% 6.9% - (2.0%)
EEREE 10.3% 16.6% 9.4% 8.6% 9.2% 15.3% 7.4% - (2.1%)
FEUBEITRET L HMFIEE 6.5% 11.2% 6.2% 6.7% 5.9% 10.3% 4.7% - (1.5%)
EABEA B E R 36.5% 32.6% 34.2% 21.5% 35.4% 32.3% 35.5% - +1.3%
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ATIAY—RIFLE ERERE ERERM EEER EHERR ERRE EERM EHEER
1Q 20R# 3QRF 1Q 20R# 3QRE 4QRF AL
(BHA) 06/2024 06/2024 06/2024 06/2025 06/2025 06/2025 06/2025 frdpr
YT ILARUE 2,590 5,896 7,717 - 2,666 5,260 7,409 - (308)
NATYyRARU 420 1,185 1,786 - 374 1,064 1,592 - (194)
HAETnE—av 712 2,322 3,422 - 786 2,454 3,453 - +30
Z0Ht 68 160 222 - 21 28 69 - (153)
FL®m 3,793 9,563 13,152 17,503 3,849 8,808 12,523 - (629)
YT ILARUE - - - - +2.9% (10.8%) (4.0%) - -
NATYyRARUR - - - - (11.0%) (10.2%) (10.9%) - -
#HasnE—av - - - - +10.3% +5.7% +0.9% - -
it - - - - (69.3%) (82.5%) (69.0%) - -
5L (AT4E L) +40.6% +49.6% +46.7% +48.7% +1.5% (7.9%) (4.8%) - -
Y7 ILARUE 68.3% 61.7% 58.7% - 69.3% 59.7% 59.2% - -
NT)YRARUb 11.1% 12.4% 13.6% - 9.7% 12.1% 12.7% - -
HeETnE—av 18.8% 24.3% 26.0% - 20.4% 27.9% 27.6% - -
Z 0t 1.8% 1.7% 1.7% - 0.5% 0.3% 0.6% - -
Sebw (BRH) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - -
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1Q 2Q 3Q 1Q 2Q 3Q 4Q |:0f:3-4
(BFHM) 06/2024 06/2024 06/2024 06/2025 06/2025 06/2025 06/2025 fukpr
Y7 LAV 2,590 3,305 1,821 - 2,666 2,594 2,149 - +327
NAT)IRARUb 420 764 601 - 374 690 528 - (73)
waToE—ay 712 1,609 1,100 - 786 1,668 999 - (101)
ZOtt 68 91 62 - 21 7 41 - (21)
FLE 3,793 5,770 3,588 4,350 3,849 4,959 3,715 - +126
YT ILARUE - - - - +2.9% (21.5%) +18.0% - -
NAT)YRARUE - - - - (11.0%) (9.8%) (12.3%) - -
HAEInE—ar - - - - +10.3% +3.6% (9.2%) - -
Z Dt - - - - (69.3%) (92.4%) (34.5%) - -
L= (AT4E) +40.6% +56.2% +39.5% +54.8% +1.5% (14.1%) +3.5% - -
YF ARV 68.3% 57.3% 50.8% - 69.3% 52.3% 57.8% - -
T YRARUE 11.1% 13.3% 16.8% - 9.7% 13.9% 14.2% - -
$MaIoE—Tay 18.8% 27.9% 30.7% - 20.4% 33.6% 26.9% - -
0t 1.8% 1.6% 1.7% - 0.5% 0.1% 1.1% - -
55 LB (AL L) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - -
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Ein=in  EigsiR  EiESE  EiESEEEE It S tE S St
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q Ik 4
WAL P S EVALPE S AL PGNP 06/2025  06/2025  06/2025  06/2025 i 8
RERUVES 6,347 7,111 7,242 8,452 7,567 7,352 7,292 - +50
BT IREE 97 71 87 86 500 222 78 - ©)]
ZMFRH. THERVEHNEE 2,950 4,044 3,262 3,455 2,678 3,755 3,718 - +455
Z it 1,231 1,339 824 331 447 571 467 - (356)
EEE 10,627 12,567 11,417 12,326 11,194 11,901 11,556 - +139
AMEEEE 157 150 143 216 206 207 198 - +55
EHEEEE 50 52 48 44 41 38 150 - +101
BEZTOMOEESET 1,412 1,374 1,518 1,497 1,406 1,403 1,423 - (95)
BEEAE 1,620 1,578 1,710 1,759 1,655 1,649 1,772 - +61
REAR 12,247 14,145 13,127 14,085 12,849 13,551 13,329 - +201
EFRHRES 4 25 1 11 - - - - @)
Bt 1,975 2,939 1,814 2,034 1,838 2,001 2,088 - +273
EHEAS 840 840 840 840 840 525 532 - (307)
ZDits 714 900 976 1,536 562 777 499 - (476)
EEAR 3,534 4,706 3,632 4,422 3,241 3,303 3,120 - (511)
R#iEAS - - - - - - 81 - +81
0t 386 399 426 360 400 413 405 - (21)
EEas 386 399 426 360 400 413 486 - +59
aEAR 3,920 5,106 4,058 4,782 3,641 3,716 3,606 - (452)
HEEXR 7,779 8,524 8,463 8,752 8,696 9,334 9,203 - +739
ZOEE 546 514 605 549 511 501 519 - (86)
MEE 8,326 9,039 9,068 9,302 9,207 9,835 9,722 - +653
BEMEESH 12,247 14,145 13,127 14,085 12,849 13,551 13,329 - +201
BEEAR 8,310 9,028 9,058 9,291 9,197 9,824 9,711 - +653
AHTARK 840 840 840 840 840 525 613 - (226)
RyrTYk (5,507) (6,271) (6,402) (7,612) (6,727) (6,827) (6,679) - (277)
BEEARLE 67.9% 63.8% 69.0% 66.0% 71.6% 72.5% 72.9% - -
RYMTYRI AT AR (66.3%) (69.5%) (70.7%) (81.9%) (73.1%) (69.5%) (68.8%) - -
ROE(1218) 11.3% 14.1% 15.2% 15.9% 15.8% 13.3% 12.9% - -
ROA(12518) 11.9% 14.1% 16.2% 16.3% 16.1% 13.1% 13.3% - -
LELLER 266% 239% 292% 271% 332% 343% 355% - -
RBYLEE 301% 267% 314% 279% 345% 360% 370% - -
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Fyyaon—EE EiRER  EiERIK EERE EiEEE e S R St
1Q 2QRE 3QRH 4QRE 1Q 2QR#H 3QRE AQREH :0f:3-4
(H§FH) VAL PE S AL YA D PX GNP 06/2025  06/2025  06/2025  06/2025 fukpr
BEEHICKIFyyiao— - 1,732 - 3,395 - (416) - - -
BEEHLDFryaon— - ) - (45) - (86) - - -
EREHICKBCF+HEFRICKBCF - 1,724 - 3,350 - (502) - - -
HISEBICLDF vy aT0— - (395) - (679) - (600) - - -
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