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dA—H~RA—X (3966)

BaakE

EBITDA EHEFE BEFME ICIRRT 3
& 5 o F 2

FY12/2019 12,521 (411) (1,236) (1,429) (1,620) (51.35)

FY12/2020 13,809 917 104 (281) (6,472) (186.58) 0.00 158.01
FY12/2021& % 15,900 1,850 1,456 1,366 500 13.64 0.00 -
FY12/2020 A4 10.3% - - - - -

FY12/20212 % 15.1% 101.6%
EHE S om ¥ R

HaakE

EBITDA HEFz &EHz (CBETS (E;S)
(BFM) PG 4 3 6 7 2
1Q-3Q FY12/2020 9,938 395 (309) (488) (6,063)
10-30 FY12/2021 11,738 1,767 1,447 1,321 495
10-30 FY12/2021 BRI b 18.1% 347.4% - - -

HAT: S T2, BHHE

1.0 JRELESRR (2021411 H9AR)

SaaS £ LENMEE

202111 H4 H, Iy varz RFERT, EREEZ D) L LTV DL a—HF_—2%, 2021 4F 12 A W%
3R MM O EZREK L T D, 5B 3 UM (79 A) 2BV TIE, SaaS 78 EEkEHEN 28%I2FE T
FIELTHWDZERHLMNIRS> TS, 2, EFE 30%DEMMBHIFIZASTND Z ENRBINDICE S
TWo, BIZIE, = Y=T7 oAl | REREICEBIICEHIZ 2B LT, BBFO7Tm X7 Ok
FBEMLETHZ LICMATHERT v 7 Mz VU —A L TnE, FEHMIZ 30% L. Lo ESR%
HERFLTW gtz & Thb, REIRET S EZ AT, 8 3 U (7-9 A) @ SPEEDA kO
FORCAS, INITIAL 75 #% &5 SaaS #5+? ARR 1% 8,522 H HMICEL TH Y |, BHEREIIH T 2 ER
1% 25%I2% CTREIE L TW5, £ LT, SPEEDAEXPERT RESEARCH <° FORCAS Sales, SPEEDA Edge | &
5350, SaaS 7t LREFZ ARR OEFRM LICKA T & BiIF b, F72, Ak, 2021 412 A 16
H (OK) 18:00~19 : 00 {2 12025 FIZ AT TORMEIETHAZ ] 2 Web THfiE L, PRI TOEREHIE
LEOTERTREIT) 2 EZFE LTS, B e LT, SRR TE LEWERAA =LV ERET 2, Y
Fat S ONFICEA T, 22— —2 (3966) 2@k EOES (2021444 H 9 H) ONEEEH LKL
DTV —RTHIEETELTND,

Z5E 2021 45 3 TEHIAERIBH S LAR— b (2021 411 A 5 H)

IR#& 0 : $UTHE CFO T% Kl (03-4533-1999, ir@uzabase.com)
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2.0 M=

RFEWEET. HRZEEZXD

[Ekza HEtta—P ==
Web %1 |
. UZABASE
bl i}
RS H B 200844 A 1 H
EHREAH 2016 £ 10 A 21 B : FEGERIG T~ —X GiEfE=— R : 3966)
BA& 7,185 H 7 (2021 4 9 AK)
FATHRREL | 86,724,758 #%. B O BERNEL 258 ¥k (2021 4F 9 A K)
K o (P CERINDIRFERA V7 T M
0 LHoWHRKEREANETZ /vy —0 ) THEHE - 58T - Al
® LU IURAN=Y U OEENEE D, BlENEE R
Y7 A b 1. SPEEDA %3
II. NewsPicks 3
M. % ofth B2B F3¥#
R&KE RFEHE Co-CEO : fiidd #iar /MK i
FEEKRE By B 17.0%. fEH EH 12.9%, faE #8907 6.8%, SSBTC - 7747 v b « L=
A e THr b 58% (2021 4F 6 AR, HOKKEKRL)
Att FURHR X
EXBE HE 611 4, HK 198 4 (2020 4 12 A K)

T - stt7—4
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3.0 ¥{&EBHM

2021 £ 12 A 1% 3 O H R EHHAR
2021 4 12 A 1% 3 U SAGHIRNIE. 52 b 11,738 & M (Ri4E[RIMIEE 18.1%39) . EBITDA 1,767 & /7M.,
EBITDA # 15.1% (11.1%&K A >~ b5) TOEHMTHH, —F5, RFRIZZUE, 2020 4 12 A H5 4 U4
ICHGR L7- Quartz FEIC L 2 WEBZBRWEA. 6 3 S (7-9 A) 2BV THERE MRRI70 B H (21%
). 7¢ b 3,875 B (18%34). EBITDA332 B EDZ & THhD, £7-, EBITDAHR8.6% Th 5,

5o k& & EBITDA R
- - 0,
5,000 5% EES(BEAM) —EBITDAZE (%) 40.0%
3,965 3.898 4,162
24000 | 2584 3,871 - , 3,875 | 20.0%
3,171 3,183 21.1%
a - 0,
3,000 13.9% 13-%//\\ 15.3% 20.0%
| 8.6%
2,000 1 / ~ L 10.0%
/ Sdell 2.0%
1.3% 0 Sso
1000 4 | &3% (1.9%Y L 0.0%
0 T T T T T T T (10-0%)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY12/2020 FY12/2020 FY12/2020 FY12/2020 FY12/2021 FY12/2021 FY12/2021 FY12/2021
SaaS ## ARR O#R
10,000 1 ——FORCAS(HEFM) = INITIAL(BE B M) 650 r +50%
C—ISPEEDA(BAM) ——SaaSHe&t (AR A %) T
\'\ ______ - +4O%
—— 1 1 | \\\ +25% - +30%
5,000 - N P
- NG .
g L +20%
L L L ] F +10%
0 +0%
2019418 2020418 2021418

AT ST — 2 WAk R

FEFEASRIR S5 & 2 AL UE, & 3 MU (7-9 H) o SPEEDA }O* FORCAS, INITIAL 75k Eh %
SaaS # it ARR (% 8,522 | 7 MIZE L TR Y | AHEFRICK T 5 lERIL 25%ICETHEIE L TWD, MRR &
L CiX, SPEEDA T 534 |5 (19%#8). £ B2B (312 FORCAS & OV INITIAL) <176 i M (45%
) Loz tThD,

SPEEDA 2B L Cid, fBFENUE LD TWD DI, a4 T MRR Ok E R BI85 2 @[
FlEHRNTNDHEDZ L THD, Ficit, SPEEDAEXPERT RESEARCH IZ L 545 0WAKIL L TR Y, EE
Hiffi 320 TH (12%1HH) 2BER SN T\ 5, fiHE, SPEEDA FH¥E Ui, 72 L& 1,700 HHH (22.5%4H]) .
EBITDA513 [ 5 (2.0%%4) . EBITDA 5 30.1% (6.2%7K 1 > MET) ThH5, 7. AL LTo EBITDA
(2t LRl 154.5% & . SPEEDA 2813 [A#HIC 31T 2 FEBIR 22 ISR CTd 5,



Z0Ofth B2B (FIZ FORCAS K OV INITIAL) (2B L Tik, MRR O FEEENTI VTS, 2017 4 12 A#IC
0—rF I TLE, FORCAS OV INITIAL 1E, A %EIZ MRR OFE A LR kil Cnb, F72, fERicE
WCIAFEAY SaaS 78 Efi ik E# 30% L AR T 21T THFH G LT B L Th 5, 2020 45 12 AHIE 4
PEdic m— > F STV %S FORCAS Sales ICB L THAIETH 5,

—7J7. NewsPicks (2B L Ti%, 2021 4 11 A 1 H, NewsPicks FE > 7 X | ORENIEE > TV D, T,
B A3 B PP ORRER N 2 3845 Ll 2152 2 & N T&E L 8ERE Th 5, RfhiX, 77 3V 58{k %41 5 NewsPicks
A= T 7] EINEMFET, HAZOEMEIL TN L LTS, B2 (4-6 A) 2255 3 I

(7-9 A) 2 COMAZFIL, Fl Lo RBHi Ly FICEECTWD Z STz, EARFITIER I
WMBELTNWDLEDZLTHD, 7272L, MRR262 H T (12%4) & . NewsPicks (B L Tik, HHRAVIZAE
RPFUEL TWVDLZENBORNEDZ L THD, £z, INENADHKERICE L TE, —RAIEEN R 5
LR TH D,

2021 £ 12 A= FE
2021 4F 12 AN 2 24T (BR £ 202142 11 3 4 A) TiE, 72 k& 15,900 55 H  (RT4EEE 15.1%3H) |
EBITDA 1,850 551 (101.6%#4) . EBITDA % 11.6% (5.0% KA1 >~ E57) BHIAEFN TS, HFIOa
TAR (B/R : 2021422 H 10 A) & ot Tid, 52 LT 300 & 51 (1.9%). EBITDA T50 | 5 H (2.8%)
BEEEIEM T TV 5,

%, 72 L@ & O EBITDA (3, [ ZE YW O PRORHRICIR o T B E I D RIABTH D, —F . ¥ETE
DIEETHOI TS AL, NewsPicks GINZA 7> 5 ORGEIZEE, 5 3 WM 5 L CRUES O RERIHE S &
L CHEEEPEOHIEEL 289 B M K OMUEHOR BRI S &8AR 210 A MM E LS TS 2L Th D,
FER, B EICIRE T 2 Y MR X, 690 HTM NG 500 T ~& 190 B0 (27.5%) FHEESH
Tn5,

N



REstHE (HEHRFEEH)

EfEK  EiE=K EEER EEEMEEcL T Bt St et
1@ 2QRE S3QRE 4aREH 10 2QREH 3QRE 4R WL
VAN PSS PVAL PSS PVAL LSS BV 12/2021  12/2021  12/2021  12/2021 i 168 3,
L, - 3,171 6,354 9,938 13,809 3,965 7,863 11,738 - +1,800
5 LRI 1,549 3,127 4,629 6,216 1,473 2,964 4,563 - (66)
LRI 1,621 3,226 5,308 7,592 2,491 4,899 7,175 - +1,867
BREBERV—REEE 1,885 3,778 5,618 7,488 1,752 3,667 5,727 - +109
BEEME (263) (551) (309) 104 739 1,231 1,447 - +1,756
EEIMER (54) (114) (179) (385) (62) (90) (126) - +53
BRRE (317) (665) (488) (281) 677 1,141 1,321 - +1,809
LEFIEiE - (179) (8,005) (9,085) - - (500) - +7,505
B ERERTFIE (317) (844) (8,493) (9,366) 677 1,141 821 - +9,314
EANBREESE 185 317 (2,367) (2,771) 235 439 386 - +2,753
EXEHREICRE T HMFILE (29) (50) (63) (122) (40) (41) (59) - +4
RedBIcmI IS HMALE (473) (1,110) (6,063) (6,472) 482 743 495 - +6,558
FLEEHMUER +11.4% +12.2% +17.3% +10.3% +25.0% +23.8% +18.1% - -
EEMNBHUE - - - - - -
BEAEHUE - - - - - -
Bt ICET 5 LM B HUE - - - - - - - - -
S5 LTI 51.1% 50.8% 53.4% 55.0% 62.8% 62.3% 61.1% - +7.7%
TLERTEEREE 59.4% 59.5% 56.5% 54.2% 44.2% 46.6% 48.8% - (7.7%)
EEREE (8.3%) (8.7%) (3.1%) 0.8% 18.6% 15.7% 12.3% - +15.4%
BEAEER (10.0%) (10.5%) (4.9%) (2.0%) 17.1% 14.5% 11.3% - +16.2%
e EIRBETHLEMAEE (14.9%) (17.5%) (61.0%) (46.9%) 12.2% 9.4% 4.2% - +65.2%
SENTEF AR TE I FI AT 4 - - - - 34.7% 38.5% 47.0% - -

et S b f e B 4 R EfEE ERRE SRR
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q iﬁfﬂ
AP PVAT VIS PVAL PSS PVALPD)  12/2021  12/2021 12/2021  12/2021 i 152 0L
fBEE 3,171 3,183 3,584 3,871 3,965 3,898 3,875 - +291
5 LRI 1,549 1,578 1,502 1,587 1,473 1,491 1,599 - +97
Fo L #aFIZE 1,621 1,605 2,082 2,284 2,491 2,408 2,276 - +194
BREERV—REEE 1,885 1,893 1,840 1,870 1,752 1,915 2,060 - +220
BRI (263) (288) 242 413 739 492 216 - (26)
EEMNMEE (54) (60) (65) (206) (62) (28) (36) - +29
BEHE (317) (348) 177 207 677 464 180 - +3
YERIELE - (179) (7,826) (1,080) - - (500) - +7,326
B ERERTHFIE (317) (527) (7,649) (873) 677 464 (320) - +7,329
EANBREESE 185 132 (2,684) (404) 235 204 (53) - +2,631
X EREICIRE T HMFIE (29) (21) (13) (59) (40) @) 18) - 5)
RedBIcmI IS HMAE (473) (637) (4,953) (409) 482 261 (248) - +4,705
FTLEHBUER +11.4% +13.0% +27.6% (4.4%)  +25.0% +22.5% +8.1% - -
EEFEBUE - - +106.5% - - (10.7%) - -
BEAEHUE - - +60.5% - - +1.7% - -
kT ICET D LHMA B BUE - - - - - - - - -
S5 LTI 51.1% 50.4% 58.1% 59.0% 62.8% 61.8% 58.7% - +0.6%
GLERGEEEER 59.4% 59.5% 51.3% 48.3% 44.2% 49.1% 53.2% - +1.8%
EEMEE (8.3%) (9.0%) 6.8% 10.7% 18.6% 12.6% 5.6% - (1.2%)
BEAEER (10.0%) (10.9%) 4.9% 5.3% 17.1% 11.9% 4.6% - (0.3%)
g IRBET L EMAEE (14.9%) (20.0%)  (138.2%) (10.6%) 12.2% 6.7% (6.4%) - +131.8%
AT E G T5 | FRBATHR - - - - 34.7% 44.0% - - -

WA KT8, BEHE



BELIT AV b (MELHRH HEH)

ERER ERER IEES BREE ERER IEEH IHEESH
1@ 2QREH 3QREH 10 2QREH 3QREH 4QRH WI4ELE
12/2020 12/2020 12/2020 12/2021 12/2021 12/2021 12/2021 i 15 B
SPEEDAE % 1,288 2,638 4,026 5,492 1,589 3,243 4,943 - +917
NewsPicksZ8 % 1,266 2,511 4,057 5,932 1,938 3,695 5,345 - +1,288
QuartzZE% 289 544 840 972 - - - - (840)
ZDHB2BEE 327 660 1,014 1,412 436 921 1,440 - +426
ZDih - - - - - 3 9 - +9
7 FE 3,171 6,354 9,938 13,809 3,965 7,863 11,738 - +1,800
SPEEDASE £ 513 1,049 1,552 2,000 547 1,137 1,651 - +99
NewsPicksZ8 % 121 82 369 492 324 414 382 - +13
QuartzZE % (682) (1,216) (1,507) (,527) - - - - +1,507
ZDihB2BEE 5 11 1 11) 12 2 ©) - (10)
ZDHh - (32) (21) (50) @a7) (120) (255) - (234)
£ EE - - - 14 - - - - -
EBITDA (42) (104) 395 917 837 1,434 1,767 - +1,372
SPEEDASE £ 39.8% 39.7% 38.5% 36.4% 34.4% 35.1% 33.4% - (5.1%)
NewsPicksZE % 9.6% 3.6% 9.1% 8.3% 16.7% 11.2% 7.1% - (1.9%)
QuartzEE% (236.0%) (223.5%) (179.4%) (157.1%) - - - - =
ZDihB2BEE 1.5% 1.7% 0.1% (0.8%) 2.8% 0.2% (0.6%) - (0.7%)
ZDHh - - - - - - - - -
EX TS - - - 0.1% - - - - =
EBITDAEE (1.3%) (1.6%) 4.0% 6.6% 21.1% 18.2% 15.1% - +11.1%
EfERE SR EEEE HRERE THEEE EERE ERERE
1Q 2Q 3Q 1Q 2Q 3Q 4Q BT4ELL
12/2020 12/2020 12/2020 12/2021 12/2021 12/2021 12/2021 i 185 3%
SPEEDAZE % 1,288 1,350 1,388 , 1,589 1,654 1,700 - +312
NewsPicksZE % 1,266 1,245 1,546 1,875 1,938 1,757 1,650 - +104
QuartzZE% 289 255 296 132 - - - - (296)
FDhB2BE £ 327 333 354 398 436 485 519 - +165
Z Dt - - - - - 3 6 - +6
¥ FE 3,171 3,183 3,584 3,871 3,965 3,898 3,875 - +291
SPEEDAZE % 513 536 503 448 547 590 513 - +10
NewsPicksZE % 121 (39) 287 123 324 90 (32) - (319)
QuartzZE% (682) (534) (291) (20) - - - - +291
ZD1tiB2BE % 5 6 (10) 12) 12 (10) 1) - @
ZDHh - (32) 11 (29) 47) (73) (135) - (146)
EXGRP P - - - 14 - - - - =
EBITDA (42) (62) 499 522 837 597 332 - (167)
SPEEDASE £ 39.8% 39.7% 36.2% 30.6% 34.4% 35.7% 30.1% - (6.2%)
NewsPicksZE & 9.6% (3.1%) 18.6% 6.6% 16.7% 5.1% (1.9%) - (20.5%)
QuartzZE% (236.0%)  (209.4%)  (98.3%)  (15.2%) - - - - -
ZDfthB2BEE 1.5% 1.8% (2.8%) (3.0%) 2.8% (2.1%) (2.1%) - +0.7%
ZDHh - - - - - - - - -
£ EE - - - 0.4% - - - - =
EBITDAZE (1.3%) (1.9%) 13.9% 13.5% 21.1% 15.3% 8.6% - (5.4%)

W St T4, B E



i 5 AR

BfxRE (E3H)
awem sexe sexaELEl

ERER EEEK EREeH

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q :0E:3-4
VAL S VRIS PRI PVALED)  12/2021  12/2021  12/2021  12/2021 38 R,
RERVHER 7,331 7,983 10,334 7,584 7,443 9,278 9,245 - (1,089)
ZMFRRUFERHE 1,518 1,294 1,121 984 1,473 1,067 1,006 - (115)
Z 0t 390 362 380 658 663 505 554 - +174
REEE 9,239 9,639 11,835 9,226 9,579 10,850 10,805 - (1,030)
AREEEE 522 701 595 554 525 521 195 - (400)
BUETEE 8,807 9,028 1,184 1,214 1,216 1,265 1,333 - +149
BEZTOMDOEESE 1,370 1,714 4,824 4,831 4,782 5,063 5,646 - +822
BEx&E 10,700 11,444 6,603 6,600 6,524 6,850 7,176 - +573
BEEE - - 96 87 78 70 61 - (35)
RESH 19,940 21,083 18,536 15,915 16,182 17,770 18,042 - (494)
XIFHRUERHS 250 237 223 370 409 354 357 - +134
1ERNEEFEDHE 102 102 102 102 102 102 102 - 0
EHEAS 1,408 1,636 1,734 761 930 1,020 1,003 - (731)
Z Dt 3,175 4,241 3,787 3,989 3,942 4,946 4,961 - +1,174
RENAR 4,935 6,216 5,846 5,222 5,383 6,422 6,423 - +577
#HE 246 225 195 174 144 123 93 - (102)
REEAS 7,929 7,480 5,104 3,270 2,911 2,630 2,501 - (2,603)
Z Dt 41 126 126 129 132 134 162 - +36
L =R 8,216 7,831 5,425 3,573 3,187 2,887 2,756 - (2,669)
aMmart 13,151 14,048 11,271 8,796 8,570 9,309 9,179 - (2,092)
HERA 5,663 6,026 6,173 5,796 6,296 6,562 6,321 - +148
ZhO & 1,125 1,009 1,091 1,322 1,315 1,898 2,542 - +1,451
wmEE 6,788 7,035 7,264 7,118 7,611 8,460 8,863 - +1,599
AEMEESH 19,940 21,083 18,536 15,915 16,182 17,770 18,042 - (494)
HO&EXR 5,349 5,613 5,855 5,772 6,303 6,569 6,339 - +484
HRTAE 9,685 9,443 7,135 4,307 4,087 3,875 3,699 - (3,436)
YTk 2,354 1,460 (3,199) (3,277) (3,356) (5,403) (5,546) - (2,347)
HO&ERLE 26.8% 26.6% 31.6% 36.3% 38.9% 37.0% 35.1% - -
FYMTYRT AT ALLER 44.0% 26.0%  (54.6%)  (56.8%)  (53.2%) = (82.2%)  (87.5%) - -
ROE (124 A) (35.8%)  (36.8%) (132.2%) (111.2%)  (94.7%)  (75.8%) 1.4% - -
ROA (124 8) (7.2%) (5.5%) (2.0%) (1.5%) 3.9% 7.9% 8.4% - -
LR 179% 149% 196% 164% 166% 161% 160% - -
RENLLER 187% 155% 202% 177% 178% 169% 168% - -
HAT: S T—45, BHiHE
FrvPaa—EE (M¥EHREH)

Frylan—5tEE bbb S R e ] AR EERE EERE ERRE
1@  2QRF  3QRF  4QRE 1Q  2QR&#H  3QRF  4QRF RI4ELE
(BFM) VAL S VPN PL S PV PIOSSPVALPD)  12/2021  12/2021  12/2021 12/2021 #ii 38 B
BEEFHICLSFvyao0— - 265 - 1,026 - 2,057 - - -
BEEHLDFryaon— - (931) - (2,028) - (571) - - -
B ESCF+HIREEBICF - (666) - (1,002) - 1,486 - - -
MEESICLETyyi 20— - 722 - 613 - 171 - - -

T S T—42, B E




Disclaimer

ZITOFRIT. vA— AT VP —F O N UNYFERESAORET D TR ] 2 P ILay>H 72
MEPHEKIL T, LR—MERICEL DD TH D, IRIFEHR] LiF. BIH, HLFESHICR 2 Ot
& DRERIEAF DN, OBIREZREMTHHEZONE. QmEFFRE#R, @R —L_X—VONEFRETH D,

e MRART A=A TP —TF VxS
ARIEETER © T104-0061 B RUAHRRXERE 6 T H 14 % 8 5 $RIEAHEL 4
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