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E# & (IFRS) L)

wEIRZ @ EEAE BINANE FESCBETS ()
(BFH)
FY03/2020 17,081 2,210 2,139 1,467 104.85 44.00 975.26
FY03/2021 13,885 1,853 1,784 1,231 87.42 35.00 1,019.59
FY03/2022%& % 15,000 1,700 1,629 1,128 80.00 32.00
FY03/2021 AI4ELE (18.7%) (16.2%) (16.6%) (16.0%) - -
FY03/2022%& % BIEELE 8.0%
HE#EF A (IFRS)

BEERE WHEECRETS ?;f ?;f

(BAA) E L E S
1Q-2Q FY03/2021 6,381 745 711 483
3Q-4Q FY03/2021 7,504 1,107 1,072 748
1Q-2Q FY03/20224 % 7,182 799 763 521
30-40 FY03/2022& % 7,818 901 866 607
1Q-2Q FY03/2022& % AL 12.5% 7.2% 7.2% 7.7%
30-40 FY03/2022& % BI4ELE 4.2% (18.7%) (19.2%) (18.9%)
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1.0 REFEH (2021 4£5 8 13 H)
1

HEETDEIE

2021 4E 5 H 13 H, Y AT LRG0 - Joea F & L THEELRMT HEMIT. 2021 4 3 A OEEE %
KL TWD, HILORETAE BAR 2021422 A 12 H) O L OEBICB W T, ik TO AR
HALd—J7, 2022 4 3 ANCHIT Tk, HREETAMILEND Z LB L IR - TS, 78 ERATD¥-/31%
Exadbidn L sna8itt (VA7 L% EDOFERFME) OMENERL TS Z Enb, 2022 4 3 A H
(2T CIETE BRI SR O TS AE & 72 HHEER 72728, 78 FINARIZE RN A kT2 Z E BN RIAEN T
Do HIRE LTHAL a v F 7 A L R EYE DT X 54T E RER L RDUIS I E N TND 0D, [ENOHE
RTHEARIERCHESR T2 EAEESND LD LT, ZHICHFEWE—O VAT ARG EICHT 2EEDL
kR L 72 DR CTH D, Fo, ARG EHE L CTHIY MM 40%LL E2 450 L TV D [RfE, 2022 45 3 A #lcx L
THINEFEMT D LEHLNILTND, FiTiE, HOCHROBB LTI EDZ L ThHDH, WHtnlET 5
& AT EIUE, 2022 A 3 H IR L CTRRIZESTIEM 65.56% DB S D Z L2725, [FIfhiX, E/e 2 5HMIcE
LCAHY T4 REHHS (202145 H 26 A) TOBREITH Z & Z2FHE L TWDH—J, B Tix, ZONE
B ONFIRE DR E L & OB O NFICEEAR T, (50 (3447) B 40% L0 E (202141 A 15 H) #HH Lk
DTV —RTHZEETELTND,
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REEMD)—T 1T hii=—

GEESS (BRIl F v o
b —— =
o SIEiRID2t
FHTRAM
BRIMAEH H 20148 H 11 H
EHFEAR 2019 4 3 A 20 A : HAGEREGIFT 1#0, 4 EAEREGIFT 1# GEFHR=— 8 @ 3447)
2018 46 H 21 H : A4 RIS AT 2 &6
201843 A 20 H : HAGESES T 2 &
BA& 153 M (2021 4F 3 HR)
RATHEHRE | 14,103,000 ¥k (2021 4F 3 HA)
Kt & AT AR TCTENTSY =7 H 1M (i 30%) %21
® (GEREMEMICEIT 578 FIERD T0%LL LR AT A EY;
o [EWNEfRDOEMET], mutin & il
7 A b . (REEM K OWitiias DBLE - B3
REE REBGERAE © ILUH
FEKE AR~ 22 —(E7EH 7.25%, AR A T 4155EH 6.56%., T /LA = 4.89%, Brfnsl
¥ 4.89%, BNY GCM CLIENT ACCOUNT JPRD AC ISG (FE-AC) 4.44% (2021 4 3 A
x)
Atk ez . Ry
PEEBE HAE 1754 (2021 4F 3 AR, #HHE - ~— MEEBRL)
AT : Sthr—

2021 &£ 3 A#l REHBEE (Fo531)

\)

FrIA4 VEMEHR
BREIWADHE

202145 H 26 A (K)

T A=A B I T —EEFTR
(03-6229-0810,”seminar_ing@morningstar.co.jp)

(CHBED ZHEHE 2 W22 £ L2BICiE, TEIBARKR,. ZTHZNA—LaBE) SETWEEEET) Lol
ETCTEVETL)
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3.0 ¥iESIM

2021 £ 3 A #
2021 4 3 AL, 72 LIk 13,885 H M (Ri4EEL 18.7%00) . EZEFIZE 1,853 1 (16.2%8) . Bis|RiFI%E
1,784 551 (16.6%78) . HStHOPTAEE MR T 2 4 HIFI%E 1,231 51 (16.0%78) TOEMTH D, 72,
HHEMIEFE 18.3% (0.4% KA b EF) THD,

72 BNk & BRI
10000 0 o bira (EAM)  ——EEFIE (%) [ 200%
0 L 20.0%
7,500 - 17.9% 0.0%
14.8% 0
14.1% | e 00
5000 4 11.0% 6% 11.1% 11.1% _1_1_-5"/_0_£1_-5%
- L 10.0%
2,500
L 5.0%
4,313| 5,057 4,318 |3,392| |2,756 | |3,624| 4,318 |3,185||3,591| (3,591 3,909 | 3,909

O T T T T T T T T T T T 0.0%
1Q 2Q 3Q - 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
03/20 03/20 03/20 03/20 03/21 03/21 03/21 03/21 03/22 03/22 03/22 03/22

T« 27— & BeaEti (2022 45 3 AMIO NS - S T2 5% IR 5)

—J7. 7 LRI 3,621 B (16.3%8) . HxFeEHE 1,809 H LM (15.0%0) TH V. 72 LRFIE=R 26.1%

(0.8%7KA >~ L5, 7 ISR EHE R 13.0% (0.6% KA > b EF) THDH, 72 LRFIEERD EFICBEL
T, BV AI v 7 ARUFE L EPRELSFHELEERKETH D, o, PEEEHEEOWAICE L i, &
B OMREZ & ORUER 2 B EE ORI Z T 72 2 LR E LTHET LN TWD,

VAT KRG OBRYE - BEEE L T AREREMEIIC IV TIE, 7 RIS 10,818 H M (25.6%K) ToAE
WTHD, Fi=a oAV AEGIEDILRITHE > BREFRES R T ORER SIS L BE T HOPW - IEH
HRUE BTG RATFOIER 2 & OREN LRI 2 KR SNTEbOO, IMEOmVy GE ERFIFERA )
LAEFFEEM D7 LIS HERL S RIEICHER L2 Z LAVRIR S LTV D, B 1 6 OBEEREFEZ R T2 0,
Wb d [F30HEATIE] OFEMIMAT TURHALRDLON, EHEEM TH L, AXLTHFIZEBNTL, Zh
EHWDZEBBHALE SNDICESTEY, SRICHAT THRMATFTEOHEMBRIATN TR TH D,

—J . BRENOSHHT, BEVECWIRA R SRRV EEICIT T, A= — A4 Fickd HES - I
%1 VY a—va R L O 2P B VTR, 78 BIEE 3,066 H UM (20.9%H) TOEHITH
%, HENHERERER R IR T 2 BREB OF B E L-CWIi A E B COFBRENERIC L DT 51K
EPoleb DT ETHD, H = v T U A )V ZAEGIEDYLRITAHE S WSS & DY L - T—E TIEFHFEZE DR
DVaRERINTZLD T LEN, TORBITIREMICE E T FHETH D,

3



2022 4 3 AR TR
2022 4 3 AMNCHRIT 2244 (BiR 0 2021 45 A 13 H) Tik, 78 LI4E 15,000 H 5 (B4 8.0%H8) |
B AR 1,700 B G (8.3%0) . BLolAiFILE 1,629 H I (8.7%) . Bltt oA 1R E T 2 Y HIFI4 1,128
BAHM (9.2%0) MNRAENTWD, Flo, BEMEE 11.3% (2.0% K1 MET) BDRAENLTND,

HEI MBI _ LIS
20,000 - s .
(BHM) — R EME  — ARSI
14,666 14,544
15,000 A 13,271 14,275
o — 11,751
NlB e
10,000 - -
5,000 - 3,236 3,066 3,248
1,922 1,919 253 U
/
O T T T T T 1
FY03/2017 FY03/2018 FY03/2019 FY03/2020 FY03/2021 FY03/2022

T 27— BedEti

—J7 . AFIAL Y4 4 T E 32.00 1 (B4 40.0%) THDH Z LT T, BREBREOZITHIE L3 72 E
KBROZFETRORE~ORSECAZ B & LT, HOHERORS (2021 45 A 14 H~2021 48 A 31 H) %
7oL eThHD (Br 2021 4E 5 H 13 H), i@k 380,000 #& (300 &5 H)) % BFRE LT, HAGESR
WS CiliGEMAT 2179 &L SN TWD, B35 & 2 AT X, 2022 4F 3 A IR L CRE ST
65.5%= (32.00 M X13.7 B H#+300 EH5H) +1,128 B M., MBERSNDZ LIZRD,

F72. 2019 4 11 HIoHk S 2 pEOSGE 24 TR BEAIEEETMEHE RAF ] 12k Tid, #ifd
av AV ABIIEDIER ZZ T TS BIF A ERTZL OO, 2020 46 ALV, BHTOY 2T ARG Y
O - POEBBBE SN TNWD EDZ L Th D, BALBHERIT 2 & Z AT K AUE, BUER ORI 2 8T L
o5t BUEORGREMERRI D5E FINAE ORI & O e THER 20%1E E IS 3 558 P 25 ETE 5877
VUXNABHDERTH D,

N



RIFHE (WL HRE L)

EEEMN EiEEN RN EER ] ] St
1Q 2QRH 3QRF 4QRF 1Q 2QRH 3QRH 4QRE WEL
WEVALPUSG VAL PIS RPN PSR VZL ) 03/2021  03/2021  03/2021  03/2021 ko
5 E AR ZE 4,313 9,370 13,688 17,081 2,756 6,381 10,699 13,885 (3,195)
55 LRl 3,283 7,063 10,238 12,751 2,089 4,761 7,860 10,263 (2,488)
Pl e Ik 1,030 2,307 3,450 4,329 667 1,620 2,839 3,621 (707)
REERUV—REEE 555 1,084 1,619 2,127 474 908 1,357 1,809 (318)
Z D OUREE - B A (#28) 0) 0 0 8 12 33 35 40 +32
BRI 474 1,222 1,831 2,210 205 745 1,516 1,853 (357)
SRR - B A (#58) 17) (35) (53) (70) (16) (33) (50) (68) +1
LN EE S 456 1,186 1,778 2,139 188 711 1,465 1,784 (355)
EAFERER 156 371 557 671 67 221 (449) 541 (130)
EECEER 299 814 1,220 1,467 121 490 1,015 1,242 (224)
et OmEE 299 814 1,220 1,467 121 483 1,003 1,231 (235)
FEXEHFNRETERE - - - 0 0 6 12 11 +10
Rt ORFEICRRTILHAFE 299 814 1,220 1,467 121 483 1,003 1,231 (235)
FE LIRS UER +5.2% +8.7% +1.2% (2.5%) (36.1%) (31.9%) (21.8%) (18.7%) -
EEAFHUE +8.7% +21.7% +14.6% +12.5% (56.7%) (39.0%) (17.2%) (16.2%) -
BEIRIR R EBUER +8.5% +21.8% +14.5% +12.9% (58.7%) (40.0%) (17.6%) (16.6%) -
LRI BUE +14.6% +29.9% +21.4% +10.2% (59.6%) (39.8%) (16.8%) (15.3%) -
FRUDOAEEICRET LR FBUE +14.6% +29.9% +21.4% +10.2% (59.6%) (40.6%) (17.8%) (16.0%) -
T LRI R 23.9% 24.6% 25.2% 25.3% 24.2% 25.4% 26.5% 26.1% +0.8%
e LURIEERSE B E R 12.9% 11.6% 11.8% 12.5% 17.2% 14.2% 12.7% 13.0% +0.6%
EEAIEE 11.0% 13.0% 13.4% 12.9% 7.4% 11.7% 14.2% 13.3% +0.4%
BEIAIF AR 10.6% 12.7% 13.0% 12.5% 6.8% 11.2% 13.7% 12.8% +0.3%
LGk 7.0% 8.7% 8.9% 8.6% 4.4% 7.7% 9.5% 9.0% +0.4%
FRUDOMEEICRETHLHFEER 7.0% 8.7% 8.9% 8.6% 4.4% 7.6% 9.4% 8.9% +0.3%
RAFTERER 5 IR 34.3% 31.3% 31.3% 31.4% 35.6% 31.1% (30.7%) 30.3% (1.1%)

b e B PSR S B ] GERRR EHEREM EHRR  EERER
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q WEL
GRVANPIESRVAT PSSR VAL PO EPALiPl) 03/2021 03/2021  03/2021  03/2021 fubp
5 _E AR ZE 4,313 5,057 4,318 3,392 2,756 3,624 4,318 3,185 (206)
55 R 3,283 3,780 3,174 2,513 2,089 2,671 3,008 2,403 (110
Pl e k3 1,030 1,277 1,143 879 667 953 1,219 782 (96)
REERV—REEE 555 529 534 508 474 433 449 451 (56)
Z D OUREE - B A (#28) 0) 0 0 7 12 20 1 5 )
BEANE 474 748 609 378 205 540 771 336 (42)
ERBIREE - B F (4048) 17) (18) 17) 17) (16) (16) 17) 17) 0)
B 5| AT £ 456 730 591 360 188 523 753 318 (42)
EAFERER 156 215 185 114 67 154 (671) 991 +877
EECEER 299 514 406 246 121 369 525 226 (19)
HRUMOmEE 299 514 406 246 121 362 520 228 (18)
FEXEFNRETDRE - - - 0 0 6 5 @) @)
Rt OREEICRBRTILAFE 299 514 406 246 121 362 520 228 (18)
FE LIRS YR +5.2% +11.8% (11.8%) (15.0%) (36.1%) (28.3%) +0.0% (6.1%) -
EEAFHUE +8.7% +31.7% +2.5% +3.6% (56.7%) (27.8%) +26.6% (11.1%) -
BEIRIR R EBUER +8.5% +31.9% +2.3% +5.6% (58.7%) (28.3%) +27.4% (11.8%) -
LRI BUE +14.6% +40.8% +7.4% (24.3%) (59.6%) (28.3%) +29.4% (8.0%) -
FRUDOAEEICRET LR FBUE +14.6% +40.8% +7.4% (24.4%) (59.6%) (29.6%) +28.0% (7.4%) -
Pl ek 23.9% 25.3% 26.5% 25.9% 24.2% 26.3% 28.2% 24.6% (1.4%)
LSRG EEE R 12.9% 10.5% 12.4% 15.0% 17.2% 12.0% 10.4% 14.2% (0.8%)
EEAEE 11.0% 14.8% 14.1% 11.2% 7.4% 14.9% 17.9% 10.6% (0.6%)
BBIRTFIEEER 10.6% 14.4% 13.7% 10.6% 6.8% 14.4% 17.5% 10.0% (0.6%)
EEGEIEE 7.0% 10.2% 9.4% 7.3% 4.4% 10.2% 12.2% 7.1% (0.1%)
UM ORBEEIRRETSLHFIEE 7.0% 10.2% 9.4% 7.3% 4.4% 10.0% 12.0% 7.2% (0.1%)
RAFTERER 5 IR 34.3% 29.5% 31.4% 31.6% 35.6% 29.5% (89.0%) 311.5% +279.9%

WA S T—5. BHEHE




EMAIsE LINAE (U FARE /W4 5H)

#8951 55 £ aE HEfERE 2 HEEEE  EREER HEFERE ERERE ERRR ERER
1Q 2QR# 3QR#F 1Q 2Q8% 3QRE AQRE HFE
(BAMA) 03/2020 03/2020 03/2020 03/2021 03/2021 03/2021 03/2021 by
R E M AR 3,730 8,064 11,734 14,544 2,290 5,436 8,587 10,818 (3,726)
Ebik- 2511 ]| 583 1,305 1,954 2,536 466 945 2,112 3,066 +530
5 b iR &% 4,313 9,370 13,688 17,081 2,756 6,381 10,699 13,885 (3,195)
{RE& & BB +19.1% +15.6% +6.9% +1.9% (38.6%) (32.6%) (26.8%) (25.6%) -
MiRER AR (39.7%) (20.9%) (23.1%) (21.6%) (20.1%) (27.6%) +8.1% +20.9% -
5 b AR 2 (BT4E LE) +5.2% +8.7% +1.2% (2.5%) (36.1%) (31.9%) (21.8%) (18.7%) -
REREM AR 86.5% 86.1% 85.7% 85.2% 83.1% 85.2% 80.3% 77.9% -
YRR ER Y 13.5% 13.9% 14.3% 14.8% 16.9% 14.8% 19.7% 22.1% -
o b AR ZE (AR LE) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -

BP9 5155 £ R4 EREER EREER EHEESR EEER EEER ERER ERER
1Q 2Q 3Q 1Q 2Q 3Q 4Q ML
(BAMA) 03/2020 03/2020 03/2020 03/2021 03/2021 03/2021 03/2021 fuk b
R &+ BT 3,730 4,334 3,669 2,810 2,290 3,145 3,151 2,231 (578)
Wi R ER Y 583 722 648 582 466 479 1,167 954 +371
55 b AR &F 4,313 5,057 4,318 3,392 2,756 3,624 4,318 3,185 (206)
R &+ B +19.1% +12.8% (8.4%) (14.7%) (38.6%) (27.4%) (14.1%) (20.6%) -
Wi R ER Y (39.7%) +5.8% (27.2%) (16.2%) (20.1%) (33.7%) +80.0% +63.9% -
5. L AR 4 (AT4F LE) +5.2% +11.8% (11.8%) (15.0%) (36.1%) (28.3%) +0.0% (6.1%) -
{REXE B 86.5% 85.7% 85.0% 82.8% 83.1% 86.8% 73.0% 70.0% -
YRR ER Y 13.5% 14.3% 15.0% 17.2% 16.9% 13.2% 27.0% 30.0% -
55 L AR 2 (#AR LE) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -
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BEXNRE (B¥EH)

CbiES B e R TS TS ] GEEER EEER EEER EEER
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q A4
GRVADLPISSSGRPAL PSSR AL PO SR VZL D) 03/2021  03/2021  03/2021  03/2021 fubpd
BERUVELEEY 1,619 1,863 2,255 3,120 3,073 3,282 4,440 4,738 +1,617
EEB/ERVZTOMDEE 3,634 4,000 3,279 2,777 2,351 2,885 2,935 3,006 +228
WEEE 2,675 2,429 2,854 2,405 2,142 2,176 1,777 1,483 (922)
Z 0t 75 24 20 42 81 31 33 62 +20
RRHKESH 8,004 8,318 8,410 8,345 7,649 8,376 9,186 9,290 +945
AHEEEE 2,331 2,338 2,346 2,370 2,269 2,139 2,077 2,054 (316)
EREEE 371 369 344 353 381 365 359 380 +27
Dhh 9,221 9,221 9,221 9,221 9,221 9,221 9,221 9,221 0
W EE 1,270 1,267 1,261 1,258 1,252 1,247 1,246 1,237 (20)
Z0fth 121 109 79 71 69 68 68 51 (19)
ERBRESH 13,315 13,306 13,253 13,274 13,194 13,043 12,973 12,945 (328)
HEEAR 21,320 21,625 21,664 21,620 20,844 21,420 22,159 22,236 +616
ERXEBRUZOMDES 1,370 1,178 953 739 699 1,089 882 803 +63
E A 494 494 495 495 495 530 585 581 +85
Z0ith 543 794 639 783 499 527 879 1,044 +260
EEHAMESE 2,409 2,468 2,088 2,018 1,695 2,146 2,347 2,428 +410
EAE 5,689 5,444 5,448 5,202 5,206 4,960 4,963 4,717 (485)
Z0ith 663 640 634 611 639 638 646 647 +35
EFBHAME S 6,353 6,085 6,082 5,814 5,845 5,598 5,609 5,364 (449)
AmAR 8,762 8,553 8,170 7,832 7,540 7,745 7,957 7,793 (38)
RadomAEIcmRTIHES A 12,557 13,071 13,493 13,740 13,255 13,619 14,140 14,379 +638
IR EEFS - - - 47 47 54 61 63 +16
BARGE 12,557 13,071 13,493 13,788 13,303 13,674 14,202 14,443 +655
BERRUVERGE 21,320 21,625 21,664 21,620 20,844 21,420 22,159 22,236 +616
B OMBEICRET 55 12,557 13,071 13,493 13,740 13,255 13,619 14,140 14,379 +639
ARHFAR 6,184 5,939 5,943 5,698 5,702 5,490 5,548 5,298 (399)
FyhTyk 4,565 4,075 3,688 2,577 2,628 2,207 1,108 560 (2,017)
B EEERESLLE 58.9% 60.4% 62.3% 63.6% 63.6% 63.6% 63.8% 64.7% -
FYMTYNI AT AL 36.4% 31.2% 27.3% 18.8% 19.8% 16.2% 7.8% 3.9% -
ROE (121 8) 11.3% 12.1% 11.9% 11.0% 10.0% 8.5% 9.0% 8.8% -
ROA(1218) 9.1% 9.8% 10.0% 10.0% 8.9% 7.7% 8.3% 8.1% -
FEEEER A 74 59 82 87 94 74 52 56 -
LR 218% 238% 265% 292% 320% 287% 314% 319% -
FRENLLE 332% 337% 403% 413% 451% 390% 391% 382% -

HAT: St 742, BHE
¥rvLaTO0—HEE (EEMRE EEM)

Frudaoo—iHE BRER ERER EHEER BEHER EERE EREE ERER
1Q 2085 3QRAF 1Q 2QRF 3QRE 4QRE LIE-4
(55EH) 03/2020 03/2020 03/2020 03/2021 03/2021 03/2021 03/2021 fab g
BEEFHICLSFry 20— 587 1,228 1,791 3,121 503 1,058 2,256 2,892 (229)
BEFHILDIXryaT0— (90) (185) (327) (515) 43) (44) (112) (181) +334
EREEBCF+HIREFEICF 497 1,042 1,463 2,606 549 1,014 2,143 2,711 +105
MHEBCLDFryiaT0— (621) (921) (951) (1,227) (595) (853) (827) (1,104) +123

FrydaoO0—FNE BEHER EERE EREE ERER
1Q 2Q 3Q 4Q WEL
(BAH) 03/2020 03/2021 03/2021 03/2021 03/2021 U
BEEHICLEFryao0— 587 640 562 1,330 593 465 1,197 635 (694)
BEFHILDFryaT0— (90) (95) (141) (188) 43) 1) (68) (68) +120
EETHCF+RRFEHOF 497 545 421 1,142 549 464 1,129 567 (574)
BIEEBICLDF Y 2aTA— (621) (300) (29) (276) (595) (257) 26 (277) (0)

WA S T—5. BHEHE



Disclaimer

ZITORERIE. VA= AT )P =F D SR YHEEAEORET D IR ) 2 PRy B MR 72
MEIPHERI LT, LAR—MERICELDLEbDOTH S, TRIGH Lid, BIH, UREFESHITR D Okt
& DOEBIER ORNE, OWBERER A THAZONE, @ERFIRER, @R —L =Y ORNERETH D,

M MR Y A=A T Y —TF U S
ARIEFTTER © T104-0061 HARHSHRXEREE 6 T H 14 3% 8 5 RIEAHE/L 4 [

URL : www.walden.co.jp

E-mail : info@walden.co.jp

Tel: 03-3553-3769
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