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2% Bt EICIRE EPS DPS BPS

EXAE BER

ERCEECEUELE S (M) (A1) (M)

FY12/2021 33,956 2,342 1,770 1,276 53.25 15.00 986.47
FY12/2022 31,242 2,976 2,309 1,564 66.56 20.00 1,044.67
FY12/2023% % 50,836 5,804 5,035 3,090 131.34  53.00
FY12/2022 AI4ELE (8.0%) 27.1% 30.4% 22.6% - -

FY12/2023% % BI4ELE 95.0% 118.0% - - -
ERE I E R A - Btk EICRE EPS DPS BPS

(EHM) FRMEMMAE () (A (A
1Q-3Q FY12/2022 21,709 1,978 1,491 1,017 -

1Q-3Q FY12/2023 39,993 5,164 4,587 3,047

1Q-3Q FY12/2023 [FE: e 84.2% 161.1% 207.5% 199.4%

AT 742, BHEHE

1.0 SRELERR (2023411 817 8H)

R

2023 4 11 H 14 B, EH#HEZP.OChEAEEO BIRERZ BT 2 57 = 27— ME, 2023 4F 12 H %
SR FHR OFEE A RE L TN D, BHEICKERT—A U X LDHLEBMBENSEHENTND Z LN
LT/ TWD Z LA T, [AfhiE, EEER 2 USRI BRB L T < H#H 2 ST\ 5, 2023 4 5
A 12 B, FfkE, BEARTY TICERT 52 L2 By UTRIRE#EPT (RIKMTEX) 2@k LT\ b Dlc5]
EHEVT, 2024 4 1 HLIRRICHNT Tk, AdrE, @b, fRT ChEEREZHR T2 L ThD, [
FRIZ KAV, 29 W o leB B HEER T T DIER 2P il REE OIS [ ~D R 52 FFftAICRD T\ 2 L &l
LT, [the LTOFREMBREERT VoY Va5 & EiIFCnElcnwltnZ L Thsb, —JF, 2023 4 12 A
IZRFT Dt TR, JREOER A R T AT ETRE A A RICI D IAD TWD Z L7 B b gaE E (BR @ 2023
F£11LHTH) ShTRY, BB kIE T2 B L U CEEEEIT O Y 58t (B MPEm o HEEKYE © 40%
Ul) 8L W AERRE,. PEEMEL S 4% 43.00 205 53.00 M (B4 PEM : 40.4%) ~E 51 & LT
Al

A ERAET M . 272 27—k (3299) iRk =GRk (2023 429 H 29 H)

IR 52 : $YT&RE RENSEEE M = (03-6665-0581, ir@mugen-estate.co.jp)
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2.0 SHE

FEEIH -l {E % A&

[5R=2 RSt L7 v 25— b g
Web 4 | \\:__j,
IR fi =
&I} MUGEN ESTATE
RAEHA B 199045 H 2 H
EHEAR 2023 £ 10 H 20 B : FUGERIGIFT A Z % — Rifity GiEfR=— R 1 3299)
20224 H 4 B : HUGGERIG T 7 7 A Lifiss
2016 /£ 2 H 5 B : HAGESRHLS I FTE 1 #0
2014 4 6 H 18 A : HUGERIG T~ —X
BXx& 2,552 F 7 (2023 49 A K)
FATHHRAE 24,361,000 #k. H CHEANEL 798,325 K (2023 -9 H )
Sa ) ® kA (CHEGHER, R, BmER, TER) ZHLIicEEEH
® HIEAREPEICR DD THRIZ A, 2 Uy OERE
® WO AR OMRTE « AREhEE I3 A
T A b I. REpPECEFE (Wb AR EpE D B IRk fih)
0. EFxoMmEE (EFNAOMES )
REKE REOFESE - EE E 7 RREEEAR - RE E—
FEHKRE R T 19.64%. BEH HE— 8.99%., MASHFU —Lh A b v —T721%, Bttt
T F A 4.24%., AR~ AL —(E7E0 3.49% (2023 4E 6 H K, HIOHKZER<L)
At FRHR A X
TEEBE 2 AL 355 44, HifR 2754 (2023 4E 9 H oK)

AT - =tt7— 4

\)
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3.0 ¥iESIM

2023 £F 12 A#A%E 3 M A R AT HARS
2023 4 12 A MIZE 3 I R EHRE, 72 B 89,993 B (HERIMIEL 84.2%4) . = A3k 5,164 1 5 H
(161.1%¥8) . #HFIZE 4,687 B HH (207.5%H) . BRI TIFIE T 2 RIS 3,047 55 (199.4 %
) ToOBEMTHD, £7o. 72 LipFlEE 9,088 A (82.3%H) . WR7EEHE 3,924 5 M (30.5%H) Th
V. 78 LRFIZE R 22.7% (0.2%RA > MET), B EEIREEFR 9.8% (4.0%RA > METF) THDH, fiF. =
¥FEHE 12.9% (8.8% KA >k EH) THD,

5t k& L EERER
15000 1 ek rE@EAm)  —EERHIEE(%) 12.7% 259 [ 15.0%
11.5% e
° 10.5% 133?3
0 .6%
e 6.1% / \\\
b N\ __-—\W \
. 10,241 |7,554 (8,746 |7,415| 4,715 (9,290 |7,703| 19,533 11,627 14,620 13,746 10,843 0.0%
. 0
1Q|2Q|3Q|4Q 1Q|2Q|3Q|4Q 1Q|2Q|3Q|4Q
FY12/2021 FY12/2022 FY12/2023
BERASE L BERARBENCTE LH
100001 (mEM) —pERRBE = —EEERBE
7,500 -
5,000 -
2,500 -
0
1Q|2Q|3Q|4Q 1Q|2Q|3Q|4Q 1Q|2Q|3Q|4Q
FY12/2021 FY12/2022 FY12/2023

HPT © &Ah7—2 0 BAEES (2023 45 12 7 W15 4 VU - @t P AR 557 8 DU -0 JA BT oD 93t 2 12 B%)

FEEREEE GELBHERE 95.7%., &7 A v MMk 91.4%)
FRENECEFE (PHREPED BRI M) (B TIE, 76 ki 38,287 B A (90.9%H) . &2 A > Ml
6,153 B M (123.7%H)), ©7 A MIEFE 16.1% (2.4%KA > b EH) TOFMTH D, ok, HEHAAH
PE (FloPil~rva ro 1 BEM TORRER) T bR 17,994 551 (47.6%8) . BEMAAZRE (Fioh
H~rvarol FEALCTOERMR) T LR 19,161 B M (151.5%1) TH Y, AEPER CE LR 616
BN (BHERS : 72 Bdse L), REPEREHF o8 L 246 I (63.2%84) . DO THE b 268 M
(193.0%) Th 5,



IRERAAREE (BE) 0BS
60,000 -
(BAM) 49,932 51,323 93074 52,447 52,107 CORERARBEER) OBS
44,916 .
40,000 39,387 — (RERATYE)
' — (BERTE;E)
y A p)
25425 24,705 25459 25123 26031 24175 ,, 4qq (2D
20,000 1 e e Ll,lS]/t A’EZ'ZE 120,36( _(Zzﬁﬁ;##iétlﬁl)
" ——— 15,318 16,086 16,364 T~ (FEBHERI%)
S 1 : : : ; ]
0 = ————n— =uu
1Q | 2Q | 3Q | 4Q 1Q | 2Q | 3Q | 4Q
FY12/2022 FY12/2023

T 27— BdEtR

[t & L Co5E EElTRIERIEREM 2R L CTWD D70, G HAEE (FE) OEEITEKEZERL T
Lo [FHEDRERCESD L WA EERAREE (Lichh~ra ol FEMTOERER) OBENAE LN
TOHB T TNWDZENREREELRIEFL TV D,

— 07 AEANORIICBEI L TiE, B RmmEIch 2 L b B2 b, B 3 TR O ABEHD FEHE
& LTI 26,304 M (RI4ERI - 29,388 HAM) Dzt Thd, 72712 L. WIEIEERERRNM AT T
WS HFAICH D Z &b, [Ffte LTOR E@EITEHNZRRERIZET THIERERIT TONT 28 CTh 5, [F
FEMRRE T D & ZAICLAUE, 5 3 TSGR R & LT 0.92 B (RiFEFEM:0.63E) LD L THD,
Z b 2 b A ENE BE AR S W EHE R BIPE D 5 A RN EF- 260 T\ D 2 LT AT, Ak, #kmg
P72 IE I Z BN T HIEIE EEERE 2 5 & RFIF T F#HEZTBH LT 5,

2023 12 A= FH
2023 - 12 AWKk 22474 (A% 0 20283411 A 7 H) Tix, 76 E& 50,836 H U (HIHEEL 62.7%HY) |
R4 5,804 B (95.0%H8) . #EFIZE 5,035 H UM (118.0%H) . Bltk LI ImiE 9~ 5 LY HIHiF] 4% 3,090
BT (97.5%8) MRAENTND, £io, HEARE 11.4% 1.9%F 1 >~ EF) BRAZFHATND, —J7,
2023 4 12 AN 5 TEF MR Y 41% 53.00 [ (B4 Em @ 40.4%) Th b,

BB, EIEOSH T (A% 2023 4 7 A 18 H) ORI 2 85E ERIT. 72 EET 4,697 55 H
(10.2%) . HEFRETLITIBHHH (25.3%). HREFIZRTL1I7T4 B M (30.4%). BHEMHREICRET 5 44
MR TH67T H M (22.5%) THD,

N



RIFHE (WL HRE L)

CiaEd Bt BT B TR | EEER  EEEE  EEEs  EEEM
1Q 2QR & 3QRE 4QRE 1Q 2QR & 3QRE 4QRE LIES 4
12/2022 12/2022  12/2022  12/2022 BRVYZ1IT R EY2 1Y E R P Y21V X IR P2 PE] i 38 38
FEW 4,715 14,006 21,709 31,242 11,627 26,247 39,993 - +18,284
5t LRl 3,618 10,963 16,723 24,092 8,922 20,354 30,904 - +14,181
Fe L#aRE 1,096 3,043 4,986 7,150 2,704 5,893 9,088 - +4,102
BREERS—REEE 856 1,949 3,008 4,173 1,233 2,589 3,924 - +916
HRAE 239 1,093 1,978 2,976 1,470 3,303 5,164 - +3,186
EEIMEE (139) (300) (487) (667) (192) (385) (577) - (90)
BEAE 100 793 1,491 2,309 1,279 2,918 4,587 - +3,096
EEFlEE - - - (31) - 1) (21) - (21)
BEFREATHMR I 100 793 1,491 2,278 1,279 2,917 4,566 - +3,075
EABEER 8) 205 473 713 433 988 1,519 - +1,046
BEMKEICHRT LY HMAE 108 588 1,017 1,564 845 1,929 3,047 - +2,030
FTLEmUE (54.0%) (21.3%) (18.2%) (8.0%)  +146.6% +87.4% +84.2% - -
BRI HUE (63.5%) (17.1%) +6.7% +27.1% +513.0% +202.2% +161.1% - -
REMEHEUE (80.6%) (24.5%) +3.4% +30.4% - +267.8% +207.5% - -
FRUAKEICE T LHMA B EUER (68.8%) (20.3%) (5.0%) +22.6%  +676.7%  +228.1%  +199.4% - -
baliak e lE A3 23.3% 21.7% 23.0% 22.9% 23.3% 22.5% 22.7% - (0.2%)
FLEREEEER 18.2% 13.9% 13.9% 13.4% 10.6% 9.9% 9.8% - (4.0%)
EERER 5.1% 7.8% 9.1% 9.5% 12.7% 12.6% 12.9% - +3.8%
BEAEE 2.1% 5.7% 6.9% 7.4% 11.0% 11.1% 11.5% - +4.6%
FRUKEITRETHLHMAIER 2.3% 4.2% 4.7% 5.0% 7.3% 7.3% 7.6% - +2.9%
EABEEH B E R E (8.0%) 25.9% 31.7% 31.3% 33.9% 33.9% 33.3% - +1.5%

ERER ZREE EHEER HEERE ERRE EHRE EHES
1Q 2Q 3Q 1Q 2Q 3Q 4Q AI4E
12/2022 12/2022 12/2022 12/2023 12/2023 12/2023 12/2023 frdp -1
LR 4,715 9,291 7,703 9,533 11,627 14,620 13,746 - +6,043
Fe LR 3,618 7,345 5,760 7,369 8,922 11,432 10,550 - +4,790
S LR 1,096 1,947 1,943 2,164 2,704 3,189 3,195 - +1,252
REERV—REEE 856 1,093 1,059 1,165 1,233 1,356 1,335 - +276
BEAE 239 854 885 998 1,470 1,833 1,861 - +976
EEMNMER (139) (161) (187) (180) (191) (194) (192) - (5)
BRAE 100 693 698 818 1,279 1,639 1,669 - +971
EEFIE k- - - - (31) - 1) (20) - (20)
BEERERTMAE 100 693 698 787 1,279 1,638 1,649 - +951
EABEAE (8) 213 268 240 433 555 531 - +263
BEUKREICRT S Y MMM S 108 480 429 547 845 1,084 1,118 - +689
FTLEHUE (54.0%) +23.0% (11.9%) +28.6%  +146.6% +57.4% +78.4% - -
EEMFMUE (63.5%) +29.2% +65.4%  +104.1%  +513.0%  +114.6%  +110.3% - -
BREFRHUE (80.6%) +29.8% +78.1% +149.4% - +136.5% +139.1% - -
FRUKEICET D LHMA YR (68.8%) +23.4% +28.4% +166.8% +676.7% +125.8% +160.6% - -
Pl ie k3 23.3% 21.0% 25.2% 22.7% 23.3% 21.8% 23.2% - (2.0%)
T EERTEEER 18.2% 11.8% 13.7% 12.2% 10.6% 9.3% 9.7% - (4.0%)
EER R 5.1% 9.2% 11.5% 10.5% 12.7% 12.5% 13.5% - +2.0%
BEAEE 2.1% 7.5% 9.1% 8.6% 11.0% 11.2% 12.1% - +3.1%
FUBEICTRET L HMFIEE 2.3% 5.2% 5.6% 5.7% 7.3% 7.4% 8.1% - +2.6%
EABERH BREEREAMRE (8.0%) 30.7% 38.4% 30.5% 33.9% 33.9% 32.2% - (6.2%)

WA S# T8, B EE
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BELIT AV~ (OFHR/HEH)

i ES B S B TS B T | GEEREME EREE  ERER  EEE®
1Q 2QR &t 3QRE 4QRE 1Q 2QR & 3QREt 4QRE [IE:S.4
VAL PP VLRSS PP S PP ) 12/2023  12/2023  12/2023 12/2023 frd:h
THETESE 4,175 12,925 20,052 29,016 11,067 25,121 38,287 - +18,235
BEHZOMEX 540 1,080 1,657 2,226 560 1,126 1,706 R +49
FEW 4,715 14,006 21,709 31,242 11,627 26,247 39,993 - +18,284
THETESRE 438 1,616 2,751 4,051 1,757 4,001 6,153 - +3,402
EETOMEBEE 186 362 584 780 182 374 579 - (5)
T AT 624 1,978 3,335 4,831 1,939 4,375 6,732 - +3,397
SREELE (384) (885) (1,357) (1,854) (468) (1,071) (1,568) - (211)
= $ ik 239 1,093 1,978 2,976 1,470 3,303 5,164 - +3,186
THETESE 10.5% 12.5% 13.7% 14.0% 15.9% 15.9% 16.1% - +2.4%
BEHEZTOMESE 34.4% 33.5% 35.2% 35.1% 32.5% 33.2% 33.9% - (1.3%)
BEEEE ] (8.1%) (6.3%) (6.3%) (5.9%) (4.0%) (4.1%) (3.9%) - +2.3%
5.1% 7.8% 9.1% 9.5% 12.6% 12.6% 12.9% - +3.8%

CEEd Bt BRSPS B T RE S ] EEREE  EEEE  ERES  EEEs
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q [Tk 4
12/2022 12/2022  12/2022  12/2022 RV YZ1I NN EYZ 1Y ER YY1V X B P Y2 VK] L3 8
THETESFE 4,175 8,750 7,127 8,964 11,067 14,054 13,166 - +6,039
EEZTOMmEE 540 540 577 569 560 566 580 - +3
W 4,715 9,291 7,703 9,533 11,627 14,620 13,746 - +6,043
THETESEE 438 1,178 1,135 1,300 1,757 2,244 2,152 - +1,017
EETOMEE 186 176 222 196 182 192 205 - @7)
AT 624 1,354 1,357 1,496 1,939 2,436 2,357 - +1,000
FREEEE (384) (501) 472) (497) (468) (603) (497) - (25)
HEAD 239 854 885 998 1,470 1,833 1,861 - +976
THETESX 10.5% 13.5% 15.9% 14.5% 15.9% 16.0% 16.3% - +0.4%
BEETOMmEZE 34.4% 32.6% 38.5% 34.4% 32.5% 33.9% 35.3% - (3.1%)
FREEEE (8.1%) (5.4%) (6.1%) (5.2%) (4.0%) (4.1%) (3.6%) - +2.5%
EE R T 5.1% 9.2% 11.5% 10.5% 12.6% 12.5% 13.5% - +2.0%

WA S# T8 BHEHE



BEXRE (B¥EH)

i B B B AR EEESR EREs EaEM

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 0k 4

12/2022 12/2022  12/2022  12/2022 RV YZ1rEIRY Y21 X R P Y41 IR VA1 X] 138 38

RERUVHES 14,539 17,836 16,651 17,754 18,033 18,450 20,803 - +4,152
ZRFRRUTHES 27 23 32 23 44 39 65 - +33
IRFERATEE 39,206 44,759 49,739 51,116 52,874 52,234 51,898 - +2,159
LERFERATEE 479 438 498 517 553 644 342 - (156)

Z Dt 731 642 629 764 760 539 440 - (189)
REBRE 54,982 63,698 67,549 70,174 72,264 71,906 73,548 - +5,999
AREEEE 7,596 7,604 7,569 6,430 6,397 6,373 6,346 - (1,223)
EUEEEE 91 92 89 84 82 80 79 - (10)
BETOMOEESE 715 624 679 698 720 738 810 - +131
BEERE 8,403 8,320 8,338 7,213 7,201 7,192 7,236 - (1,102)
RERE 43 66 62 60 54 49 55 - @
REAR 63,429 72,086 75,950 77,448 79,520 79,148 80,840 - +4,890
XIFRRUVERS 436 472 583 495 472 625 499 - (84)
EHEAR 5,793 6,120 6,005 6,023 9,091 9,745 8,980 - +2,975
1ERERFEOHE 865 1,007 3,052 3,091 3,068 3,095 980 - (2,072)
1FERRFFEDORBEAS 3,882 4,791 6,806 6,520 5,926 3,589 4,718 - (2,088)
Z0ith 1,342 1,503 1,792 2,372 2,291 3,197 3,552 - +1,760
b b=t 12,318 13,893 18,238 18,501 20,848 20,251 18,729 - +491
g 3,436 6,861 4,637 4,623 4,467 4,315 6,101 - +1,464
RHEAR 23,870 27,072 28,384 29,049 28,538 27,769 28,088 - (296)
Z Dt 649 631 633 670 686 693 684 - +51
[Eah=R=Ti- 27,955 34,564 33,654 34,342 33,691 32,777 34,873 - +1,219
b=t =114 40,273 48,458 51,893 52,843 54,540 53,028 53,603 - +1,710
HEIRX 23,063 23,535 23,964 24,511 24,887 26,027 27,144 - +3,180
ZDHEE 93 92 93 93 93 93 93 - 0
R E 23,156 23,627 24,057 24,604 24,980 26,120 27,237 - +3,180
ARMEESS 63,429 72,086 75,950 77,448 79,520 79,148 80,840 - +4,890
EESA-ES 23,063 23,535 23,964 24,511 24,887 26,027 27,144 - +3,180
AFTFAE 37,846 45,851 48,884 49,306 51,090 48,513 48,867 - @7
FyhTYk 23,307 28,015 32,233 31,552 33,057 30,063 28,064 - (4,169)
HO&ERLE 36.4% 32.6% 31.6% 31.6% 31.3% 32.9% 33.6% - -
FYMTYRIOATALLE 101.1% 119.0% 134.5% 128.7% 132.8% 115.5% 103.4% - -
ROE(1258) 4.5% 4.8% 5.2% 6.5% 9.6% 11.7% 14.1% - -
ROA(1258) 2.2% 2.3% 2.6% 3.3% 4.9% 5.9% 6.9% - -
HEEEEREH 1,000 561 795 639 546 422 451 - -
LR 118% 129% 91% 96% 87% 91% 111% - -
RE L 446% 458% 370% 379% 347% 355% 393% - -

T 23 T—5, BHEHE

FrylaTO—FEE (MEHRH)

FrylaJn—HEE Hinxil  EERR S EERIE RG] SO R
1Q 20K QKA 4QRE 1Q 20K 8t Elel 3.1 4QFH .Uk
(BAM) 12/2022  12/2022° 12/2022  12/2022 QERVVE 1P IR vV 1 VX RN O V4 1 VX R VY2 I PR PR

BEEHCLDFryaion— (8,042) (11,491) - 2,006 - - -
BEFHICLDFryaT0— - (185) - (157) - (128) - - -
B EMICKSCF+HRRERICKBCF - (8,227) - (11,648) - 1,878 - - -
HISEBICLDF vy aT0— - 8,399 - 11,847 - (1,266) - - -

AT 2 T—2, BHEHE
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