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LT T XRT— (3299)

=1 E T E B Het®kEICRE EPS DPS BPS

= ERE Lk (@) (")  (E)
FY12/2021 33,956 2,342 1,770 1,276 53.25 15.00 986.47
FY12/2022 31,242 2,976 2,309 1,564 66.56 20.00 1,044.67
FY12/2023% % 45,865 3,625 2,840 1,863 79.21 24.00
FY12/2022 AL (8.0%) 27.1% 30.4% 22.6% - -
FY12/2023% % RIEELE 46.8% 21.8% 23.0% 19.1%

HAT: RHT—42. BHHE

1.0 JRELES (202342 A 21 8)

XA EEOMEE

202342 H 14 |, HHME 148 3 RChEAEEOBEIRKL R A BT 2 L7 =27 — M, 2022 4 12 A
WOFAEEHFR LTS, ISHEZ B L7 iEEh 2 B L CEX 72 2 L bBIE RER SR THnD H00,
78 FIRFIERENARE L EE L TR Y HERRELRMBICRELEE L THWD Z EBRHLNITR>TWND, —7,
2023 4E 12 A #ICAT Tid, WASPED B & IEIRHEE D N T o 2 & Bt 9% 2 & %30 LT, KRB K O
WAEFERT D2 ENFHR SN TWD, BERAAREE (Kofrfa~ sy a o) OBRRAKOHRICENT 2 $t%
FIHH L TWDERE, Zhvae i &35 BRAREmIICED TR Y | 2022 4 12 A HoWIRIZIB T 5 REAR
HpE ((ER) 351,323 B M &, 2021 4F 12 A HIOWIR & ol T 15,701 H A (44.1%) (ZKATHEIML T
W5, Fiz, FEFLIZBWTIE, B S 5D CTREMT) 2 B ATES) CES Lo AM &2 Bz lcBs L w5 EEH
REE (Kapifi~ vy a ofh) OBEBKOFERICFHE L CW2EEF (6 » 1) ICEME L TR Y . IEIE
Bz L TS HEFPESTNDL LD ETh b, i, # 2 RPHIRRETE (2022 4 12 A #1~2024 4 12
AHHED ZBL TR, REEETH D 2024 F 12 HHNCRT 2 B BENEAEI N TWD, —F, RftE, Bk
DHEEOIERIZENT T, 58, KIRIZEEFTZBHET 52 EE25H LT\ 5, BAETIE, RO E OBHf
ICBWTHRZFMAERET 222 TELTEY ., TORNFICEAT, 2T AT — b (3299) JKHIKZH
(202243 H 29 H) #HHLLHTY U —RATHZ LEFHE LT 5D,

IR 52 : #iT& B RENEEE M = (03-6665-0581, ir@mugen-estate.co.ip)
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2.0 M=

FHECH-LGMEZAEL., TRTOADENGEL LEFITHET S

ke AL T 2T — g
Web # 4 | K\:__j,
IR f N
&SI MUGEN ESTATE
REA R 199045 H 2 A
FREHAH 20224 H 4 B : BOGERIGIFT Y 7 4 Aty GiEfz=— R @ 3299)
2016 42 H 5 B : B AGESHG | FT5E—H&0
2014 46 H 18 H : HULGERIG | P~ —X
B e 2,552 (2022 4F 12 A R)
RATHHRRE | 24,361,000 ¥, H ERRAE 897,325 £k (2022 4F 12 A K)
S ® pHRIE 148 3R CREUAR, &I, BER, THER) CHERH
o L REEICRAME)E TARE T, /Uy OBE
o EINUL O : RENEMPANEH % FKH
®7 A b I. REhpETeE 3
0. 5% 0MmEE
REKE REOFESE  EE & RREEEERE « EE
FEHKE EM A 19.9%. M HE— 10.7%. MKEERY =2 L b v —T72%, BAR~AZ— |
7 A MRSt (FFE0) 5.5% (2022 412 AR, H O EFRL)
Atk FOER TR X
PEHEEHK S 295 4, HifK 221 4 (2022 4 12 A K)

Har : 2tk7—4
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3.0 ¥{&EBHM

2022 £ 12 A#A
2022 4 12 A #NE, 72 L& 31,242 H 01 (AL 8.0%0) . & ¥AI4E 2,976 B U (27.1%H) . #RFFI4E 2,309
BHM (30.4%8Y) . B EICRET 2 SRS 1,564 50 (22.6%H) TOHFMTH D, /-, 78 Lk
FI%E 7,150 B (23.5%3H) . BOeEHE 4,173 M (21.1%¥8) TH Y, 58 LinFliEE 22.9% (5.8% KA
YR EF) . REEREER 13.4% (32% A A » b EF) THD, ik, HEEFER95% (2.6% KA > h LHF)
TdH b,

k& & EENRR
- _ 0,
70,000 11.1% coEEtEEAM) — BRI (%) 12.5%
60,000 - o
9.5% 9.4% | 109.0%
50,000 T 80% /~st§ 79% —’o—o—
7.1% 6.9% m~——
40,000 1 - - 7.5%
30,000 - L 5.0%
20,000 -
L 2.5%
10,000 -
53,931 39,677 34,858 33,956 31,242 45,865 53,224
O T T T T T T 010%

FY12/2018 FY12/2019 FY12/2020 FY12/2021  FY12/2022  FY12/2023 FY12/2024

IRFERAARBEDRE (TEE)

70000 v (mEm) COBRGERATBECES — (FEERREXR) — (RERATEE)
60.000 | — (BERTBE) — (THEREARBER) — (Z0OM)
' 49,932 51,323

50,000 - 44,916
39,387

40,000 {1 35,046 36,019 34,751 35,621

30,000 24,114 24,689 25,425 24,705 25,459 25,123

20,000 i 28,924 28,627 R 15,318 16,086
8,269 : e

10,000 { | 3,496 3,297 4,938 B —

0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY12/2021 FY12/2022

AT - 2th7— 2 AR

FEEGREFEE GELBERE 92.9%, &7 2 2 MIZEERL 83.8%)
REpEEE FE (PTHAREOERLOHER) 28\ Tk, 72 L& 29,016 H M (8.9%) . &7 A2 Mk
4,051 H I (29.9%88) . &7 A2 FRIIEHE 14.0% (4.2%KA > b EFH) TOFEMTH S, FkeE LTosE Lk
PSR OVE R ROREICRESHFELTWDHEBI N L ), o, KEHAEETE L 16,941 B
M (19.8%) . BEHARENE (KA~ v afh) T & 10,856 H M (15.8%#) Tho, £/, #r
BRI L Cid, AEERRBFECE LS 184 5 M (R : 58 LiEZa L) . RBYER e A 953 T L 922
"M (23.2%0K) TH D,



FthiE, BEAAREE (KofrfA~r g o) OBREKOHRICENT2H#2THH L TR, ZauciL
TITRIEZR IS R STV D, Bl IE, 2021 4 12 ABIC W TR, ZHIZFRE L TW o €T 2 Rl =+
EXEAL TV EAE 1H 3 RO U 7 (I, LT RP, thi, KE) CHEIcHxsh Ty, £
NZFhoOx Y T LEZEREOHERDNER SNDICE->TWD, £72, 2022 4 12 A BBV T, HHT
HIRERDEEFNHE INTEBY, &£ U TIZBIT 5, TN ENOHGO RNEEMNEE 23 2 IR OFH
PRARHIAFEIZiRE STV 5,

—Ji. HHIEETH D REPERHR FE L OB PERFE LR FEICEH L Tk, BB EOEK. ABORILD
Bzl me LT, BESONEDL ERVRNRVERLTWDLEDZ L THD, Ik, FEERBFEICBD
TiE, LHIOfEA - AR - §EF - TEHEEE - U —2 07 - IRGEICE L TR BB G- L T\ b —J5, R Lix T
URY— T ENTWD, o, REPERFEIFEFEICB T, RERE/N O RGO OMRGED B X
Tn5,

EETOMEE GELEREREL 7.1%, &7 2 2 MIRERL 16.2%)
HHEZOMEEIZBO X, 78 L 2,226 B M (5.3%H), E7 A2 FlZE 780 B A (6.1%H), &7 A
FRIZEER 35.1% (0.3% A > b EF) TOEMTH L, HEMAEEOHIRPEL L T\DHZ &b, HILAD
HBENHRINTVDEDZ L THD, HEHARBEL X, b, REALHTARBEOZ & THY, [
BT 2 ETOMMIZHENT, YEEENANZOEZ A OIGSIZKR I TN D,

2023 £ 12 A= FE
2023 4F 12 AC T 2 274 (A% 202342 H 14 H) Tix, 7¢ L& 45,865 | M (Fi4ELE 46.8%H) |
B HEFIAE 3,625 B (21.8%H8) . #REFILE 2,840 H UM (23.0%H) . Btk EIIRET 2 Y HIHIFILE 1,863
BN (191%#) BRIAENTND, £z, BERMEE 7.9% (1.6%HR A > MET) BRAENTND, —J7,
IR Y e T E 24.00 H (Bl 247 30.3%) TH 5,

W



RSt HE (HEHRFTEH)

CiaEd Bt BT B TR | EEER  EEEE  EEEs  EEEM
1Q 2QR & 3QRF 4QRE 1Q 2QR# 3QR&E 4QRE LIES 4
12/2021  12/2021  12/2021  12/2021 P21 YRR Y2 1YY RV Y1 Y R VY2 1Y) i 1 3%
FEW 10,241 17,795 26,541 33,956 4,715 14,006 21,709 31,242 (2,714)
5t LRl 8,774 14,913 22,221 28,168 3,618 10,963 16,723 24,092 (4,076)
Fe L#aRE 1,466 2,882 4,320 5,788 1,096 3,043 4,986 7,150 +1,362
BREERS—REEE 809 1,563 2,466 3,445 856 1,949 3,008 4,173 +728
HRAE 657 1,318 1,853 2,342 239 1,093 1,978 2,976 +634
EEIMEE (141) (268) (411) (572) (139) (300) (487) (667) (95)
BEAE 516 1,050 1,442 1,770 100 793 1,491 2,309 +539
kEFIE k- - 6 6 6 - - - (31) 37)
BEFREATHMR I 516 1,056 1,448 1,776 100 793 1,491 2,278 +502
EABEER 167 318 377 500 8) 205 473 713 +213
BEMKEICHRT LY HMAE 348 737 1,071 1,276 108 588 1,017 1,564 +288
FTLEmUE +10.1% +24.8% +21.4% (2.6%) (54.0%) (21.3%) (18.2%) (8.0%) -
EEMNBBUE +18.8% +62.3% +30.6% (5.0%) (63.5%) (17.1%) +6.7% +27.1% -
BEARBUE +36.8%  +129.2% +58.6% (0.8%) (80.6%) (24.5%) +3.4% +30.4% -
FRUAKEICE T LHMA B EUER +38.5% +121.0% +113.0% (68.8%) (20.3%) (5.0%) +22.6% -
So L #FIEE 14.3% 16.2% 16.3% 17.0% 23.2% 21.7% 23.0% 22.9% +5.8%
FLEREEEER 7.9% 8.8% 9.3% 10.1% 18.2% 13.9% 13.9% 13.4% +3.2%
EERER 6.4% 7.4% 7.0% 6.9% 5.1% 7.8% 9.1% 9.5% +2.6%
BEAEE 5.0% 5.9% 5.4% 5.2% 2.1% 5.7% 6.9% 7.4% +2.2%
HEHREITRET S AHMFIEE 3.4% 4.1% 4.0% 3.8% 2.3% 4.2% 4.7% 5.0% +1.2%
EABEEH B E R E 32.4% 30.1% 26.0% 28.2% (8.0%) 25.9% 31.7% 31.3% +3.1%

EREER ERER EEER EEEE ] - ] RS
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q AI4E
VAL PR VAL PEES S PRI PERS PVEL A 12/2022 12/2022 12/2022  12/2022 frdp -1
LR 10,241 7,554 8,746 7,415 4,715 9,291 7,703 9,533 +2,118
5 LRI 8,774 6,139 7,308 5,947 3,618 7,345 5,760 7,369 +1,422
S LR 1,466 1,416 1,438 1,468 1,096 1,947 1,943 2,164 +696
REBERV—REEE 809 754 903 979 856 1,093 1,059 1,165 +186
BEAE 657 661 535 489 239 854 885 998 +509
EEMNMER (141) (127) (143) (161) (139) (161) (187) (180) (19)
BRAE 516 534 392 328 100 693 698 818 +490
EEFIE k- - 6 - - - - - (31) (31)
BEFREAHFIE 516 540 392 328 100 693 698 787 +459
EABEAE 167 151 59 123 8) 213 268 240 +117
BEUKREICRT S Y MMM S 348 389 334 205 108 480 429 547 +342
FTLEHUE +10.1% +52.2% +15.2% (43.0%) (54.0%) +23.0% (11.9%) +28.6% -
EEMFMUE +18.8%  +155.2% (11.9%) (53.3%) (63.5%) +29.2% +65.4%  +104.1% -
BREFRHUE +36.8% +559.3% (13.1%) (62.6%) (80.6%) +29.8% +78.1% +149.4% -
FRUKEICET D LHMA YR +38.5% +374.4% (67.5%) (68.8%) +23.4% +28.4% +166.8% -
e LTI 14.3% 18.7% 16.4% 19.8% 23.2% 21.0% 25.2% 22.7% +2.9%
T EERTEEER 7.9% 10.0% 10.3% 13.2% 18.2% 11.8% 13.7% 12.2% (1.0%)
EER R 6.4% 8.8% 6.1% 6.6% 5.1% 9.2% 11.5% 10.5% +3.9%
BEAEE 5.0% 7.1% 4.5% 4.4% 2.1% 7.5% 9.1% 8.6% +4.2%
FUBEICTRET L HMFIEE 3.4% 5.1% 3.8% 2.8% 2.3% 5.2% 5.6% 5.7% +3.0%
EABE G R F AR S 32.4% 28.0% 15.1% 37.5% (8.0%) 30.7% 38.4% 30.5% (7.0%)

WA S# T8, B EE




BELIT AV b (MELHR HEH)
BHRM ERRM ERRER BRRM ERRM EREM  BEXR

1Q 2QR &t 3QRE i 1Q 2QR & 3QREt 4QRE [IE:S.4
VAL VLA PVAL PR PVELPEE 12/2022  12/2022  12/2022  12/2022 frd:h

THETESE 9,668 16,721 24,960 31,842 4,175 12,925 20,052 29,016 (2,826)
BEHZOMEX 573 1,074 1,581 2,113 540 1,080 1,657 2,226 +113
FEW 10,241 17,795 26,541 33,956 4,715 14,006 21,709 31,242 (2,714)
THETESRE 771 1,584 2,404 3,119 438 1,616 2,751 4,051 +932
EETOMEBEE 207 380 552 736 186 362 584 780 +44
T AT 979 1,964 2,956 3,855 624 1,978 3,335 4,831 +976
SREELE (321) (646) (1,102) (1,513) (384) (885) (1,357) (1,854) (341)
EEZIE 657 1,318 1,853 2,342 239 1,093 1,978 2,976 +634
THETESE 8.0% 9.5% 9.6% 9.8% 10.5% 12.5% 13.7% 14.0% +4.2%
EETOMEE 36.1% 35.4% 34.9% 34.8% 34.4% 33.5% 35.2% 35.0% +0.2%
LR (3.1%) (3.6%) (4.2%) (4.5%) (8.1%) (6.3%) (6.3%) (5.9%) (1.5%)

6.4% 7.4% 7.0% 6.9% 5.1% 7.8% 9.1% 9.5% +2.6%
LU B RS B L B e | ERRE O ERER EEXRE EEE®

] 2Q 3Q 4Q 1Q 2Q 3Q 4Q [IEH
\PYALPARSS VAN PR VUL AR PYVATPRY  12/2022  12/2022  12/2022  12/2022 kb

THETESFE 9,668 7,053 8,239 6,882 4,175 8,750 7,127 8,964 +2,082
EEZTOMmEE 573 501 507 532 540 540 577 569 +37
W 10,241 7,554 8,746 7,415 4,715 9,291 7,703 9,533 +2,118
THETESRS 771 813 820 715 438 1,178 1,135 1,300 +585
EETOMEE 207 173 172 184 186 176 222 196 +12
AT 979 985 992 899 624 1,354 1,357 1,496 +597
FREEEE (321) (325) (456) (411) (384) (501) 472) (497) (86)
HEAD 657 661 535 489 239 854 885 998 +509
THETESX 8.0% 11.5% 10.0% 10.4% 10.5% 13.5% 15.9% 14.5% +4.1%
BEETOMmEZE 36.1% 34.5% 33.9% 34.6% 34.4% 32.6% 38.5% 34.4% (0.1%)
Big] (3.1%) (4.3%) (5.2%) (5.5%) (8.1%) (5.4%) (6.1%) (5.2%) +0.3%
EE R T 6.4% 8.8% 6.1% 6.6% 5.1% 9.2% 11.5% 10.5% +3.9%

WA S# T8 BHEHE



REXEER (EH)

i B B B AR EEESR EREs EaEM

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 0k 4

12/2021  12/2021  12/2021  12/2021 RPYZ1 Y IRY Y21V Y R YY1V R VYA Y] 138 38

RERUVES 17,371 17,348 18,392 17,565 14,539 17,836 16,651 17,754 +189
ZMFRRUTEES 12 19 21 19 27 23 32 23 +4
BRSEATENE 34,912 35,885 34,617 35,463 39,206 44,759 49,739 51,116 +15,653
LERFERATEE 405 375 498 630 479 438 498 517 (113)
ZDith 547 471 479 727 731 642 629 764 +37
REBRE 53,247 54,098 54,007 54,404 54,982 63,698 67,549 70,174 +15,770
AREEEE 3,856 3,817 6,992 7,614 7,596 7,604 7,569 6,430 (1,184)
EUEEEE 81 79 77 85 91 92 89 84 @)
BETOMOEESE 544 544 605 631 715 624 679 698 +67
EERE 4,482 4,441 7,676 8,331 8,403 8,320 8,338 7,213 (1,118)
BERE 43 44 44 41 43 66 62 60 +19
REAR 57,774 58,585 61,728 62,778 63,429 72,086 75,950 77,448 +14,670
XIFHRUE#HS 223 284 342 361 436 472 583 495 +134
EHEAS 2,236 2,015 3,609 4,739 5,793 6,120 6,005 6,023 +1,284
1EREREFEDHE 780 842 792 727 865 1,007 3,052 3,091 +2,364
1ERBREFEORYEAL 5,484 4,030 3,836 4,982 3,882 4,791 6,806 6,520 +1,538
ZDith 1,412 1,369 1,156 1,359 1,342 1,503 1,792 2,372 +1,013

b b=t 10,135 8,540 9,735 12,168 12,318 13,893 18,238 18,501 +6,333
& 3,172 3,300 3,265 3,219 3,436 6,861 4,637 4,623 +1,404
RHEAR 21,092 22,968 24,591 23,192 23,870 27,072 28,384 29,049 +5,857
ZDith 660 667 694 652 649 631 633 670 +18
EEM 24,924 26,935 28,550 27,063 27,955 34,564 33,654 34,342 +7,279
afast 35,059 35,476 38,285 39,232 40,273 48,458 51,893 52,843 +13,611
HEIRX 22,627 23,016 23,350 23,453 23,063 23,535 23,964 24,511 +1,058
ZDHEE 87 93 92 93 93 92 93 93 0
MRE 22,714 23,109 23,442 23,546 23,156 23,627 24,057 24,604 +1,058
ARMEESS 57,774 58,585 61,728 62,778 63,429 72,086 75,950 77,448 +14,670
BEEAX 22,627 23,016 23,350 23,453 23,063 23,535 23,964 24,511 +1,058
HRFAE 32,764 33,155 36,093 36,859 37,846 45,851 48,884 49,306 +12,447
ES el 15,393 15,807 17,701 19,294 23,307 28,015 32,233 31,552 +12,258
HO&ERLE 39.2% 39.3% 37.8% 37.4% 36.4% 32.6% 31.6% 31.6% -
FYMTYRIOATALLE 68.0% 68.7% 75.8% 82.3% 101.1% 119.0% 134.5% 128.7% -
ROE(1258) 3.1% 4.4% 7.5% 5.6% 4.5% 4.8% 5.2% 6.5% -
ROA(1258) 3.0% 3.7% 3.6% 2.8% 2.2% 2.3% 2.6% 3.3% -
HEEEEREH 367 538 438 553 1,000 561 795 639 -
LR 172% 203% 189% 145% 118% 129% 91% 96% -
ENLLEE 525% 633% 555% 447% 446% 458% 370% 379% -

T 23 T—5, BHEHE

Fyvia70—EE (B¥EHMRET)

FrylaJn—HEE Hinxil  EERR S EERIE RG] SO R
1Q 20K QKA 4QRE 1Q 20K 8t Elel 3.1 4QFH .Uk
(BAM) \PYANPARSS P VANIPRS S VU LPARS S PVAIPAY  12/2022  12/2022  12/2022  12/2022 PR

BEEFHICLDFrya0— 5,519 3,307 - (8,042) - (11,491) (14,798)
BEFHICLDFryaT0— - (168) - (1,218) - (185) - (157) +1,061
EREHICKBCF+EREFRICKBCF - 5,351 - 2,089 - (8,227) - (11,648) (13,737)
MEEHICLDFyy 20— - (4,215) - (621) - 8,399 - 11,847 +12,468

AT 2 T—2, BHEHE
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ZITOFRIT. vA— AT VP —F O N UNYFERESAORET D TR ] 2 P ILay>H 72
MEPHEKIL T, LR—MERICEL DD TH D, IRIFEHR] LiF. BIH, HLFESHICR 2 Ot
& DRERIEAF DN, OBIREZREMTHHEZONE. QmEFFRE#R, @R —L_X—VONEFRETH D,

e MRART A=A TP —TF VxS
ARIEETER © T104-0061 B RUAHRRXERE 6 T H 14 % 8 5 $RIEAHEL 4
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