HWEEE . BH FH1T S BTH @84
Walden Research Japan EAH HAT S ATH ]

Email: info@walden.co.jp

Tel: 03-3553-3769

Ho3—hK—LX (1420)

= L& BB EITER DPS BPS

TER  ERME BRENE L meRs () (A
FY03/2024 45,860 952 . 25.00 1,338.62
FY03/2025 45,518 956 1,167 673 60.21 25.00 1,367.23
FY03/2026& % 61,000 2,000 1,800 1,200 105.15 25.00
FY03/2025 B (0.7%) 0.3% 24.9% 3.8% - -

109.2% 54.1% 78.3%

FY03/2026%& % BI4ELE 34.0% - - -
BT RedBkECRE DPS BPS

¥ % 2 B0 Fil 35 GIG:))
1Q-3Q FY03/2025 25,965 (380) (126) (125) - - -
1Q-3Q FY03/2026 27,903 (200) (337) (284)
1Q-3Q FY03/2026 B4 LL 7.5% - - -
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B MY . RENISA337 HH (211 |5 A MEA) . SR EITIRIE T D U HR S A284 B G (159
HHMEWR) CTOBEMTHD, Tz, HEMNIKEA0T% (0.7%KA > h EF) THhDH, EEREOREFAY
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PRI/ N OVE SRR R O 1) LR STV b, 7272 L, BHFERBICE W TR E ST % — R 7205 341
INZEHTE L TRY . BEBRRITIERLTWD

5 bm & EERRER
35,000 - . COREEEBM) — BRI R (%) r 20.0%
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WEERE ERERE EARE EHERE HEARE ERHRE EERE
1Q 2R & 3QRE 1Q 2QR & 3QRA 4QREH :1§:3
03/2025 03/2025 03/2025 03/2026 03/2026 03/2026 03/2026 01358 33
s 7,059 15,823 25,965 45,518 10,475 19,080 27,903 - +1,938
55 LRl 5,635 12,608 20,369 36,282 8,213 15,033 21,915 - +1,545
Daliat Y JIE 3 1,424 3,214 5,595 9,235 2,262 4,046 5,988 - +302
REERV—REEE 2,006 3,928 5,976 8,279 2,183 4,099 6,188 - +211
= 21E (582) (713) (380) 956 79 (52) (200) - +180
EEMEE (11) (33) 254 211 (31) 97) (137) - (392)
BEHE (593) (747) (126) 1,167 47 (150) (337) - (211)
EEF Ik - - - (83) 2 5 5 - +5
T REAT L MR (PR ) (593) (747) (126) 1,084 50 (145) (332) - (206)
RABERR (175) (206) (0) 411 32 ) (47) - 47)
BB EICMETIHH (DM mE ) s (417) (541) (125) 673 17 (142) (284) - (159)
FLEHUER +2.9% (10.3%) (4.3%) (0.7%) +48.4% +20.6% +7.5% - -
EEFBHUE - - - +0.3% - - - - -
BEAEBUE - - - +24.9% - - - - -
BRMAKRECRET DL (R4 H) fFI S HUE - - - +3.8% - - - - -
Paliat 23 k2% 20.2% 20.3% 21.6% 20.3% 21.6% 21.2% 21.5% - (0.1%)
TLERTEEEE 28.4% 24.8% 23.0% 18.2% 20.8% 21.5% 22.2% - (0.8%)
EEFEE (8-2%) (4.5%) (1.5%) 2.1% 0.8% (0.3%) (0.7%) - +0.7%
BEAEER (8.4%) (4.7%) (0.5%) 2.6% 0.5% (0.8%) (1.2%) - (0.7%)
B BKECRET DL (PHE/ ML) AR (5.9%) (3.4%) (0.5%) 1.5% 0.2% (0.7%) (1.0%) - (0.5%)
EABE - - - 37.9% 64.6% - - - -

EEER ERER IHER ERRR FHERR EEEE EHEMR
1Q 2Q 3Q 1Q 2Q 3Q 4Q :1E: 3
03/2025 03/2025 03/2025 03/2026 03/2026 03/2026 03/2026 Bl
fLE 7,059 8,764 10,141 19,553 10,475 8,605 8,822 - (1,318)
55k Rl 5,635 6,973 7,760 15,913 8,213 6,820 6,881 - (879)
55 LTI 1,424 1,790 2,380 3,639 2,262 1,784 1,941 - (439)
BEBERV—RERE 2,006 1,922 2,048 2,302 2,183 1,916 2,089 - +40
ERXME (582) (131) 332 1,337 79 (132) (147) - (480)
EESMAT (1) (22) 288 (43) (31) (65) (39) - (328)
BHRAE (593) (154) 621 1,293 47 (198) (186) - (808)
k¥ =E-3 - - - (83) 2 2 - - =
B2 SRR AT 2R (593) (154) 621 1,210 50 (195) (186) - (808)
EABESE (175) (30) 205 411 32 (35) (44) - (250)
BB ECIRE TS0 MBI & (417) (123) 416 798 17 (160) (142) - (558)
FLE®BUE +2.9% (18.7%) +6.8% +4.4% +48.4% (1.8%) (13.0%) - -
EENFHUER - - - (26.4%) - - - - -
BEANEBUE - - - (29.5%) - - - - -
B HECIREY D04 MR B UE - - - (37.2%) - - - - -
Pl e 3 20.2% 20.4% 23.5% 18.6% 21.6% 20.7% 22.0% - (1.5%)
FLERGEEEER 28.4% 21.9% 20.2% 11.8% 20.8% 22.3% 23.7% - +3.5%
EENGEE (8-2%) (1.5%) 3.3% 6.8% 0.8% (1.5%) (1.7%) - (5.0%)
BEAER (8.4%) (1.8%) 6.1% 6.6% 0.5% (2.3%) (2.1%) - (8.2%)
BB/ ERRES D MR R (5.9%) (1.4%) 4.1% 4.1% 0.2% (1.9%) (1.6%) - (5.7%)
EABLE - - 33.1% 34.0% 64.6% - - - -

WA R T2, BHEHE




BELIT AV~ (OFHR/EEH)

EHEER ERRIR EHER ERRR EHRE ERERE EHEM
1Q 2QR & 3QRE 1Q 2QR 3QREH 4QREH :1 B34
03/2025 03/2025 03/2025 03/2026 03/2026 03/2026 03/2026 il 18
FERE 4,173 8,991 14,486 20,189 3,987 9,238 14,900 - +413
v avEE 1,784 4,575 8,022 20,534 5,248 7,273 9,091 - +1,069
Z0fth 1,101 2,257 3,456 4,795 1,239 2,568 3,911 - +455
L 7,059 15,823 25,965 45,518 10,475 19,080 27,903 - +1,938
FEEE (281) (243) (140) 5 (403) (344) (322) - (182)
o avEE (22) (85) 340 1,732 753 692 705 - +365
Z0fth (48) (33) (20) 29 4 25 49 - +69
5 AT (352) (361) 179 1,767 355 373 432 - +252
A (229) (352) (560) (811) (275) (426) (632) - (72)
RS (582) (713) (380) 956 79 (52) (200) - +180
FEERE (6.7%) (2.7%) (1.0%) 0.0% (10.1%) (3.7%) (2.2%) - (1.2%)
IoiavEE (1.2%) (1.9%) 4.2% 8.4% 14.4% 9.5% 7.8% - +3.5%
Z0fth (4.4%) (1.5%) (0.6%) 0.6% 0.4% 1.0% 1.3% - +1.9%
%R (3.3%) (2.2%) (2.2%) (1.8%) (2.6%) (2.2%) (2.3%) - (0.1%)
=EXE$ (4.5%) (1.5%) 0.8% (0.3%) (0.7%) - +0.7%
EHEER ERER EHER EHER SRR EREE EEEEK
1Q 2Q 3Q 1Q 2Q 3Q 4Q ML
03/2025 03/2025 03/2025 03/2026 03/2026 03/2026 03/2026 o 358 B
FESX 4,173 4,817 5,495 5,702 3,987 5,251 5,661 - +166
i avEE 1,784 2,790 3,447 12,511 5,248 2,024 1,818 - (1,628)
Z0fth 1,101 1,156 1,199 1,338 1,239 1,328 1,342 - +143
LW 7,059 8,764 10,141 19,553 10,475 8,605 8,822 - (1,318)
FERE (281) 38 102 146 (403) 58 21 - (80)
ol avEE (22) (62) 425 1,392 753 (61) 13 - (412)
Z 0t (48) 15 12 50 4 20 24 - +11
T AV (352) (8) 540 1,588 355 18 58 - (481)
REEE (229) (122) (207) (251) (275) (150) (206) - +1
BRAE (582) (131) 332 1,337 79 (132) (147) - (480)
FESRX (6.7%) 0.8% 1.9% 2.6% (10.1%) 1.1% 0.4% - (1.5%)
IoiavEE (1.2%) (2.3%) 12.3% 11.1% 14.4% (3.0%) 0.7% - (11.6%)
Z 0t (4.4%) 1.3% 1.0% 3.7% 0.4% 1.5% 1.8% - +0.7%
AR (3.3%) (1.4%) (2.0%) (1.3%) (2.6%) (1.7%) (2.3%) - (0.3%)
BERNEE (8.2%) (1.5%) 3.3% 6.8% 0.8% (1.5%) (1.7%) - (5.0%)
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BEXRE (B¥EH)

EEES EEER SRS R L S
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q g4
WRVALPIESSRVAN ISR VAL PR k2] 03/2026  03/2026  03/2026  03/2026 iR
R RUVES 7,641 8,480 7,329 10,432 8,175 8,170 7,919 - +589
SWMFR-TRIERRAEE 1,775 1,701 2,130 1,877 1,881 1,480 1,549 - (580)
WENE & 28,553 35,083 35,390 32,138 32,770 35,077 35,026 - (364)
FOHt 910 1,245 1,426 844 1,105 1,180 1,290 - (135)
RBRE 38,881 46,511 46,276 45,291 43,932 45,908 45,785 - (491)
ARETEEE 3,208 3,241 3,207 3,086 3,034 3,013 3,020 - (186)
EMETEEE 71 63 58 60 56 63 69 - +11
BEZTOMOEEA 2,549 2,643 2,396 2,114 2,106 2,179 2,253 - (143)
EE W & 5,830 5,947 5,662 5,261 5,197 5,255 5,343 - (318)
REAS 44,711 52,458 51,939 50,553 49,130 51,164 51,129 - (809)
XIFR-IERILEE 2,629 2,954 3,186 7,944 3,401 3,004 3,359 - +172
AL 11,888 15,458 15,026 8,294 9,996 15,840 14,929 - 97)
1EREETEDHE 100 100 100 100 100 100 100 - 0
KEIEZAR 3,361 3,877 3,866 3,744 4,039 3,750 3,304 - (561)
A2 404 587 589 684 1,653 2,144 2,129 - +1,540
Z Dt 1,851 1,622 1,586 2,549 4,515 1,602 1,543 - (43)
REAMRK 20,235 24,599 24,354 23,316 23,705 26,442 25,366 - +1,011
R#EAS 8,168 11,704 10,996 9,913 8,390 7,824 8,807 - (2,189)
i 200 150 150 100 100 50 50 - (100)
Z0Ht 1,919 1,889 1,907 1,902 1,894 1,906 1,894 - (12)
EE A 10,287 13,743 13,053 11,915 10,384 9,780 10,751 - (2,301)
afan 30,523 38,342 37,407 35,232 34,090 36,223 36,117 - (1,290)
EES-E S 14,205 14,135 14,551 15,350 15,070 14,967 15,036 - +484
ZOth&EE (17) (18) (20) (28) (30) (25) (24) - (4)
MEE 14,188 14,116 14,531 15,321 15,039 14,941 15,011 - +480
AMMEES 44,711 52,458 51,939 50,553 49,130 51,164 51,129 - (809)
BEER 14,188 14,116 14,531 15,321 15,039 14,936 15,007 - +476
HHTAER 20,356 27,412 26,272 18,407 18,586 23,814 23,886 - (2,386)
FyhEHFEE 12,714 18,931 18,942 7,974 10,410 15,643 15,966 - (2,975)
BEEALER 31.7% 26.9% 28.0% 30.3% 30.6% 29.2% 29.4% - -
FYMERFEE BEER(LE) 89.6% 134.1% 130.4% 52.1% 69.2% 104.7% 106.4% - -
ROE(1218) 5.7% 3.5% 8.1% 4.5% 7.6% 7.4% 3.5% - -
ROA(1258) 2.5% 1.5% 3.3% 2.4% 3.9% 3.4% 1.9% - -
TEEEER A 3 462 459 416 184 364 469 464 - -
LR 47% 41% 39% 53% 42% 36% 37% - -
FRELLE 192% 189% 190% 194% 185% 174% 180% - -

HAT: 24745, BitE
Fryvia70—EE (BEHRE)

FryLaon—itEE EEER EREER EEER RS S R
1Q 2QR& 3QR# 4QRF 1Q 2QRH 3QRE 4QRE U4
(HEMA) VRV PR VPN AR GE VAL PRk VPT A 03/2026  03/2026  03/2026  03/2026 SIS R
EEERICLDHT (13,265) (2,371) - (7,397) - - -
BEEEHI&DFryaT0— - (109) - (46) - 22 - - -
HREECF+1RIFEICF - (13,374) - (2,418) - (7,374) - - -
MIEH& DT vy 2T0— - 10,215 - 1,210 - 5,113 - - -
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