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RINEZE (9824)

BeuHECRE EPS

TLE EXANE BEANE + 2 1 80 6 F 25

FY10/2019 83,676 3,979 4,206 2,714 4,094.81
FY10/2020 74,288 3,124 3,382 2,351 247.02  70.00 4,295.79
FY10/2021% % 82,100 3,300 3,550 2,400 260.73  80.00 -
FY10/2020 BIEL (11.2%) (21.5%) (19.6%) (13.4%) -

FY10/2021& % EIE: 34 10.5% 5.6% 5.0% 2.1%

aupy DELRICAR

ERGLEE -Gk F R
1Q-2Q FY10/2020 38,399 1,804 1,911 1,320
3Q-4Q FY10/2020 35,889 1,320 1,471 1,031
1Q-2Q FY10/2021& % 39,600 1,480 1,580 1,060
30Q-4Q FY10/2021& % 42,500 1,820 1,970 1,340
1Q-2Q FY10/2020 B L (9.4%) (16.1%) (15.5%) (13.1%)
3Q-4Q FY10/2020 BT (13.0%) (27.8%) (24.3%) (13.7%)
1Q-2Q FY10/2021& % EIE:34 3.1% (18.0%) (17.4%) (19.7%)
30Q-4Q FY10/2021% % ka4 18.4% 37.9% 33.9% 30.0%
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1

HEBRTES515% -

BRAEL L LTREHIRECh 2 RINEHIT, PRINCEFE IR ORR & ER T 5 2 & 2FHE LT\ 5,
2020 4 10 A HNZI W TR, F = o 0 A L RERYSIE D 5228 4 52 1T TR R OS2 RIEZR < SR Tnd 072
25, 2020 4 10 A #1726 2021 4F 10 AN T Tid, RHEONEEIR Th 2 M - @3 HERR O L@ 2SR
R VFEIEZRL, FftE LTHENEATHERICET2/RB L THL Z EnHLNIIINTWD, £/, Tk
AR 72 B AUT RV TR, 2021 4F 10 A5 2024 4F 10 A AT CTOAEFEE & LT, HEIER 7.7% & OELE %
10.3% % FHH L CW\WHEDZ L THD, £ LT, 2024 4 10 A MIZx LT ROE8.0%LL | (2020 4= 10 A #od5E
#:ROE5.9%) ZEMTHZ L LAHELTWDELEDZ ETHDH, —J, Ftkix, BRIE IS L CREMmRAY 2 L5
ZoR LT CTnd, BRIRIZE W T, 2021 4F 10 A ISR U CTHEEEIEER 51.5% 235l STV 5 D 7243, 2020
10 AMIOMIR TRy M v v v 2 h3 18,356 FH T FICE TR LTV 5D Z & ICEAIUIE, BIEOFELL EICH
CHERBGZ D D REDRNCH D EEZ HILE 5, 2020 4F 10 AMIOIEICH W TIE, BREEITCE 70.7%
ELOBEREKENTH SN TS, 20214 10 AGICHET Tk, BR2FHFLAREE 259,
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FHTRAM
RMAEHH 19494 11 H 18 H
EHEAR 2017411 H 9 B« HGERIG IS 1 58 GEFR=— 1 @ 9824)
2002 4 11 H 8 A : HAGEFKISIFTE 2 5
1991 4F 6 H 24 A : KIRGESEG TS 2 56
BA& 2,575 | M (2020 4F 10 A %K)
FATHRRAE 10,800,000 £k, H CBkN%K 1,425,068 ££ (2020 4 10 A R)
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o b L RHIRm A B O A - (5 FHEMRD R K OISR
o HALETHLIT/IOERA—D—E T4V DS IpE] & 3LFBIFE
BEVXIS AV [. B r—7VFE
REKE REEFERAE R oFH
FEKRE EEEEIEREED (MAER H M) 10.66%,. BBH 7 4TV 7 40 —7F 4 A KA kv
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B (19.6%00) . Bl EICIRIET 5 Y HHIFILE 2,851 B A (183.4%) TOEHTH D, iz, BHEF
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I L, S EOBIm A EE L L TOEBHERICH L TORNPOREELRIFT LD L Thh, WL
LCiE, SREMEOEBO0E SN KA TRIfEE LTO5RE EEAEETHEDZ L Th D, ik, EROEME
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EOTHICLDEEN LFICLDEE LR EDZ ETHh D,
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PR - mE BRI, 72 1R 24,299 H UM (18.0%08) TOEH L 2>7-—7F7, 2021 4 10 AWNZxT 5%
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2020 £ 10 AMIZI W TIX, REBRMERE MR Z BT 78R, 2 Fk L Otz RER< SnTnd, 2712
L. 2020 4 10 A MO TRV TiE, AR RNEIEE (B L 72 FEMR 4 ICREEm 2R LIz s ShTn
be HIZ, ZHUTHIEHENT, 2021 4F 10 AT A>T Hid, HEHRGE T 4 LB U728 G A8 Lk
TWAHZENRBINTND, £ LT, ARICHITTIE, TFEEBICEE L -FEORIENREEL TN Z RN
HESN T HERETH D,
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WELZRITTEINTWAD, A, 2020 4 10 AMICBW T, HMEX—ZXATORDIIMA T, Blid T L
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L7eRBOILRPI G SN TV HEERTH 5,
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512,100 O (8.6%H) MHRIAENTWD, FHEEHRIL, BROEMMOEABIFELSMIER L THAEL T
L5t LR EESN T DR T 2V —Th D, Bz, KR EREOHRTZ I X —BEORE L, T
BE DM, N—RABEDORGR, =7 A7 72V U AN TR EOR EEBE LT D ED T b
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s 74,288 B MIZEWTIE, BIK (= LRopgamilse e ofest) T LEtEktt 93.6%., F=tt (83Eh
Toe LEtER L 6.4% & Rt E L COREBHERITHARN— A DERBHERBITKFEL TV D & ZABRKREVWELET
Hb,
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Rt HEE (MFHRF L)

EREMR EHEM EHEEK EREM EREM EEEM ERE
1@ 2QRE 3QRFE 1@ 2QRE# 3QREH  4QREH LUE: -4
1072019 10/2019 10/2019 10/2020 10/2020 10/2020 10/2020 o 188 3%
xRLE 21,367 42,404 63,085 83,676 20,091 38,399 55,389 74,288 (9,388)
L RIE 17,972 35,735 53,212 70,453 16,850 32,010 46,182 62,210 (8,243)
5o L #aF2E 3,394 6,668 9,872 13,222 3,240 6,388 9,206 12,078 (1,144)
REERV—REEE 2,316 4,518 6,895 9,243 2,421 4,584 6,804 8,953 (290)
EEFE 1,077 2,150 2,976 3,979 818 1,804 2,401 3,124 (855)
EEIMER 57 113 179 228 62 107 199 258 +30
BEAE 1,134 2,263 3,156 4,206 880 1,911 2,600 3,382 (824)
LEFIEiE 6 (51) (52) (187) 47 40 40 40 +227
MEFHERTHRIE 1,140 2,212 3,104 4,019 928 1,951 2,640 3,422 (597)
EABEAR 360 673 968 1,277 304 623 844 1,065 (212)
X EEICIRE T HMF I 12 18 28 28 6 6 8 4 (24)
P ECRT DL M E 767 1,520 2,107 2,714 616 1,320 1,787 2,351 (363)
TLEHUE +4.4% +3.6% +3.9% +2.0% (6.0%) (9.4%) (12.2%) (11.2%) -
EERFMUE +34.8% +18.0% +8.4% +2.9% (24.0%) (16.1%) (19.3%) (21.5%) -
BEAEHUE +29.5% +16.4% +7.4% +2.5% (22.4%) (15.5%) (17.6%) (19.6%) -
kT ICE T D LHMA B BUE +28.8% +13.4% +4.1% +14.5% (19.7%) (13.1%) (15.2%) (13.4%) -
baliat e E 3 15.9% 15.7% 15.6% 15.8% 16.1% 16.6% 16.6% 16.3% +0.5%
TLERTEEREE 10.8% 10.7% 10.9% 11.0% 12.1% 11.9% 12.3% 12.1% +1.1%
ERAmE 5.0% 5.1% 4.7% 4.8% 4.1% 4.7% 4.3% 4.2% (0.6%)
BEREE 5.3% 5.3% 5.0% 5.0% 4.4% 5.0% 4.7% 4.6% (0.4%)
BB ICTRET S L HAMAI R 3.6% 3.6% 3.3% 3.2% 3.1% 3.4% 3.2% 3.2% 0.0%
SENTEF AR BE I SRR 4 31.6% 30.4% 31.2% 31.8% 32.8% 31.9% 32.0% 31.1% (0.7%)

EREE EEEE ERRE EiERE EHAEE EERE SRS
1Q 2Q 3Q 1Q 2Q 3Q 4Q LOE: 34
1072019 10/2019 10/2019 10/2020 10/2020 10/2020 10/2020 15
FL® 21,367 21,037 20,681 20,591 20,091 18,308 16,990 18,899 (1,692)
5 LRIm 17,972 17,763 17,477 17,241 16,850 15,160 14,172 16,028 (1,213)
FE L #FIAE 3,394 3,274 3,204 3,350 3,240 3,148 2,818 2,872 (478)
REERV—REEE 2,316 2,202 2,377 2,348 2,421 2,163 2,220 2,149 (199)
R 1,077 1,073 826 1,003 818 986 597 723 (280)
EEIMES 57 56 66 49 62 45 92 59 +10
BEME 1,134 1,129 893 1,050 880 1,031 689 782 (268)
YERIELE 6 (57) @ (135) 47 ) 0 0 +135
BEERMEATHRE 1,140 1,072 892 915 928 1,023 689 782 (133)
EABEAR 360 313 295 309 304 319 221 221 (88)
EXEHREICRE T HMFIE 12 6 10 0 6 0 2 @) ()
P ECRT DL M E 767 753 587 607 616 704 467 564 (43)
TLEHUE +4.4% +2.8% +4.4% (3.3%) (6.0%) (13.0%) (17.8%) (8.2%) -
EEFEBUE +34.8% +4.9% (10.5%) (10.7%) (24.0%) (8.1%) (27.7%) (27.9%) -
BEAEHUE +29.5% +5.8% (10.3%) (10.0%) (22.4%) (8.7%) (22.8%) (25.5%) -
BT ICET DL HMFI BV +28.8% +0.9% (14.1%) +74.9% (19.7%) (6.5%) (20.4%) (7.1%) -
bliat e E 3 15.9% 15.6% 15.5% 16.3% 16.1% 17.2% 16.6% 15.2% (1.1%)
FLERGEEER 10.8% 10.5% 11.5% 11.4% 12.1% 11.8% 13.1% 11.4% (0.0%)
EEREE 5.0% 5.1% 4.0% 4.9% 4.1% 5.4% 3.5% 3.8% (1.1%)
EEAEE 5.3% 5.4% 4.3% 5.1% 4.4% 5.6% 4.1% 4.1% (1.0%)
ok IORE TS L MR 3.6% 3.6% 2.8% 2.9% 3.1% 3.8% 2.7% 3.0% +0.1%
EARE SR 5 FRBATRIE 31.6% 30.4% 33.1% 33.8% 32.8% 31.9% 32.1% 28.3% (5.5%)
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EfmAlELE (D4 RE/mEH)

ARAELES e B RS b B e RS EEER EHEE EREE
1Q 2QRF 3QRF  4QRFH 1Q 2QRF  3QRF  4QRF RI4ELE
(BAH) LS TR RS LGRS 210 k) 10/2020  10/2020  10/2020  10/2020 8 B
WA BERAER 7,266 14,391 21,318 27,922 6,465 12,709 18,346 24,299 (3,623)
EhRY—TIL 6,836 13,475 19,865 26,671 6,920 12,583 17,761 24,173 (2,498)
TRAHEER 1,904 3,736 5,680 7,606 1,783 3,444 5,087 6,906 (700)
ZDHER 984 1,940 2,921 3,729 869 1,621 2,245 2,987 (742)
T 3,170 6,271 9,520 12,821 2,847 5,538 8,198 11,140 (1,681)
5ELE (HE) 20,162 39,815 59,306 78,750 18,884 35,898 51,637 69,507 (9,243)
Fei (& 1,205 2,589 3,779 4,926 1,207 2,501 3,752 4,781 (145)
EEE 21,367 42,404 63,085 83,676 20,091 38,399 55,389 74,288 (9,388)
WA BIERER (0.1%) (2.0%) (2.8%) (4.6%) (11.0%) (11.7%) (13.9%) (13.0%) E
EhRAT—IIL +7.7% +9.5%  +11.3% +9.0% +1.2% (6.6%)  (10.6%) (9.4%) -
NABER (8.2%) (7.4%) (4.1%) (3.5%) (6.4%) (7.8%)  (10.4%) (9.2%) -
Z DIt ELR (3.0%) (5.0%) (6.3%) (8.6%)  (11.7%)  (16.4%)  (23.1%)  (19.9%) -
FEER +19.6% +16.3% +14.6% +12.1% (10.2%) (11.7%) (13.9%) (13.1%) -
5 b (HE) +4.1% +3.5% +3.8% +2.1% (6.3%) (9.8%) (12.9%) (11.7%) -
FRI(&ED +9.0% +4.5% +4.4% +0.4% +0.2% (3.4%) (0.7%) (2.9%) -
5L # (RiT4ELE) +4.4% +3.6% +3.9% +2.0% (6.0%) (9.4%) (12.2%) (11.2%) -
WA BERER 36.0% 36.1% 35.9% 35.5% 34.2% 35.4% 35.5% 35.0% E
EhRY—IIL 33.9% 33.8% 33.5% 33.9% 36.6% 35.1% 34.4% 34.8% -
NABER 9.4% 9.4% 9.6% 9.7% 9.4% 9.6% 9.9% 9.9% -
ZTOMELR 4.9% 4.9% 4.9% 4.7% 4.6% 4.5% 4.3% 4.3% -
EEH 15.7% 15.8% 16.1% 16.2% 15.1% 15.4% 15.9% 16.0% -
5LE (HE) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -
LS (BE) 94.4% 93.9% 94.0% 94.1% 94.0% 93.5% 93.2% 93.6% -
= (&FH) 5.6% 6.1% 6.0% 5.9% 6.0% 6.5% 6.8% 6.4% -
55 b w (HSRE L) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -

ARAELES i iES R b E B e ] HEEEE ERER EHEEE EREE
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FI4ELE
(BAM) LS 2T RS LGRS 200 k) 10/2020  10/2020  10/2020  10/2020 i B
WA BIERER 7,266 7,125 6,927 6,604 6,465 6,244 5,637 5,953 (651)
EhRY—TIL 6,836 6,639 6,390 6,806 6,920 5,663 5,178 6,412 (394)
RARER 1,904 1,832 1,944 1,926 1,783 1,661 1,643 1,819 (107)
ZOMELR 984 956 981 808 869 752 624 742 (66)
EEMR 3,170 3,101 3,249 3,301 2,847 2,691 2,660 2,942 (359)
5L (BE) 20,162 19,653 19,491 19,444 18,884 17,014 15,739 17,870 (1,574)
£ (&FH 1,205 1,384 1,190 1,147 1,207 1,294 1,251 1,029 (118)
TLE 21,367 21,037 20,681 20,591 20,091 18,308 16,990 18,899 (1,692)
WA BERER (0.1%) (3.9%) (4.2%) 9.9%)  (11.0%)  (12.4%)  (18.6%) (9.9%) -
BHRT—I L +7.7%  +11.5%  +15.1% +2.7% +1.2%  (14.7%)  (19.0%) (5.8%) -
RABER (8.2%) (6.6%) +2.9% (1.5%) (6.4%) 9.3%)  (15.5%) (5.6%) -
ZOMELR (3.0%) (7.0%) (8.7%) (15.9%) (11.7%) (21.3%) (36.4%) (8.2%) -
El=5 +19.6% +13.1% +11.5% +5.4% (10.2%) (13.2%) (18.1%) (10.9%) -
5t L E (H&) +4.1% +2.9% +4.4% (2.8%) (6.3%) (13.4%) (19.2%) (8.1%) -
FE(AED +9.0% +0.9% +4.3%  (11.0%) +0.2% (6.5%) +5.1%  (10.3%) -
¥ & (RiT4ELE) +4.4% +2.8% +4.4% (3.3%) (6.0%) (13.0%) (17.8%) (8.2%) -
WA BERAER 36.0% 36.3% 35.5% 34.0% 34.2% 36.7% 35.8% 33.3% -
EHRT—I L 33.9% 33.8% 32.8% 35.0% 36.6% 33.3% 32.9% 35.9% -
TRABER 9.4% 9.3% 10.0% 9.9% 9.4% 9.8% 10.4% 10.2% -
ZDMELR 4.9% 4.9% 5.0% 4.2% 4.6% 4.4% 4.0% 4.2% -
EER 15.7% 15.8% 16.7% 17.0% 15.1% 15.8% 16.9% 16.5% -
5L (BE) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -
e b (BK) 94.4% 93.4% 94.2% 94.4% 94.0% 92.9% 92.6% 94.6% -
FRi(HED) 5.6% 6.6% 5.8% 5.6% 6.0% 7.1% 7.4% 5.4% -
¥ L& (B L) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -

AT S#7T—4, BHEE



BEXMRE (BIEH)

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 134
A ST RS LGRS 200 )  10/2020  10/2020  10/2020  10/2020 il 188 8
RERUVES 14,798 14,752 13,996 15,972 16,187 17,323 15,938 18,461 +2,489
ZWMFRRUFESE 24,387 24,764 24,540 24,207 23,292 21,259 20,151 21,155 (3,052)
T-IrENE 4,378 4,361 4,411 4,128 4,354 4,186 4,173 3,847 (281)
Z Dt 234 383 272 205 104 247 270 201 ()
RBRE 43,797 44,260 43,219 44,512 43,937 43,015 40,532 43,664 (847)
AREEEE 17,433 18,337 18,327 18,052 17,986 17,929 17,847 17,774 (277)
EmHEEEE 209 193 187 175 160 146 132 120 (54)
BETOMDEESE 5,826 5,764 5,620 5,849 5,829 5,765 5,728 5,842 @)
BE&E 23,469 24,296 24,135 24,077 23,976 23,841 23,708 23,737 (340)
BEATH(BERE) 67,267 68,556 67,355 68,589 67,914 66,856 64,241 67,401 (1,187)
XIFHERUVE#HSE 24,368 23,818 23,651 23,537 23,925 21,631 19,653 21,858 (1,679)
EHEAR 115 105 105 105 105 105 105 105 -
ZDih 1,501 2,607 1,755 2,407 1,547 2,223 1,604 2,299 (108)
by Up=Ri=t 25,984 26,530 25,511 26,049 25,577 23,959 21,362 24,262 (1,787)
Z Dt 2,771 2,762 2,787 2,790 2,721 2,707 2,743 2,728 (61)
Eip=t | 2,771 2,762 2,787 2,790 2,721 2,707 2,743 2,728 (61)
EEEH 28,755 29,292 28,298 28,840 28,298 26,666 24,105 26,991 (1,848)
HEEX 38,045 38,716 38,551 39,158 38,937 39,690 39,602 39,887 +729
ZDthEE 466 547 505 591 678 500 533 522 (69)
mEE 38,511 39,263 39,056 39,749 39,615 40,190 40,135 40,409 +660
ARHMRESH 67,267 68,556 67,355 68,589 67,914 66,856 64,241 67,401 (1,187)
HE2EX 38,391 39,134 38,917 39,608 39,465 40,043 39,996 40,272 +664
HHTAEE 115 105 105 105 105 105 105 105 -
YTk (14,683)  (14,647)  (13,891)  (15,867)  (16,082)  (17,218)  (15,833)  (18,356) (2,489)
B EARLLE 57.1% 57.1% 57.8% 57.7% 58.1% 59.9% 62.3% 59.8% -
FYMTYRIOATALLER (38.2%)  (37.4%)  (35.7%)  (40.1%)  (40.8%)  (43.0%)  (39.6%)  (45.6%) -
ROE (124 8) 6.7% 6.6% 6.4% 7.0% 6.6% 6.4% 6.1% 5.9% -
ROA (124 8) 6.6% 6.6% 6.5% 6.2% 5.8% 5.7% 5.5% 5.0% -
TEEEEL A % 0.61 0.62 0.64 0.60 0.65 0.69 0.74 0.61 -
LR 151% 149% 151% 154% 154% 161% 169% 163% -
FRENLLER 169% 167% 169% 171% 172% 180% 190% 180% -
WA S T4, BHE
*ryvia7o0—iEE (EEHRE)

Fyyan—tHE et SR R B 4 GERERE EREEE ERRE SRR
1@  2QRF  3QRF  4QRE 1Q 2QR&#H  3QRF  4QRF B
(BFM) 2L VETE RS LA CRSS 2] 10/2020  10/2020  10/2020  10/2020 il 188 38
BEEHICLDFryaiT0— - 839 - 3,349 - 2,349 - 4,451 +1,102
BEEHELDFryaon— - (820) - (1,199) - (180) - (395) +804
R EHICLSCFHIREFERICKBCF - 19 - 2,150 - 2,169 - 4,056 +1,906
MEESICLETyyi 20— - (748) - (1,525) - (865) - (1,769) (244)

AT S T—42, B E



2021 £ 10 A= F2
2021 10 ANk 22748 (BHZR 0 2020412 A 9 H) TiE, 72 £& 82,100 H 4 M (AI4ELEE 10.5%3) |
BRI 3,300 B (5.6%H) . FEFILE 3,550 M (5.0%H) . B EITIFIET 2 4 WIMFILE 2,400
BN (21%#) DRIAFN TS, £lo, BHEMEE 4.0% (0.2%5K1 > MET) BDRAEN TS, &2
EHIRAGHHIRIC W T, a0 A L ZEGYE O BN G E i< b DD, iR & o e CIIsg s
REND—J7, FAET IR AIER LTI E3 k0 iAE N TV 5D,

5 k& LB ERIESR
25,000 1 COREE(EAA) —EEREE(%) r 10.0%
21,250 21,250
20,091 18899 19,800 19,800
20,000 18,308 '
16,990 L 7.5%
15,000 - 5.4%
41% | N 5T 3.70¢ 3704 4.3% 43% | | 5.0%
10’000 1 / \{.5% ---—---‘-i.._--.‘_i--—— ‘‘‘‘‘ e |— —©
L 2,50
5000 - 5%
o T T T T T T T O.o%
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY10/2020 FY10/2020 FY10/2020 FY10/2020 FY10/2021 FY10/2021 FY10/2021 FY10/2021
BEETR
5,000 7 e i 4 4358 (F 5 ) DS RIEE(EFA) ——RETEEFM) r 150.0%
—— MR (B —REIEREGD 20.7% - 100.0%
4,000 - 54.4% 43.1% 55.4% T 51.5%
19.9% === L 50.0%
3,000 - 2,714
2,000 1 : - (50.0%)
L (100.0%)
1,000
L (150.0%)
0 - : (200.0%)
FY10/2016 FY10/2017 FY10/2018 FY10/2019 FY10/2020 FY10/2021

AT - =th7— & BGEERE (2021 4F 10 A oA - Bt 2 % 10 His))

— 757, B 4 80.00 M (BF 2 U1K 40.00 . #iK 40.00 M., Bl 4¢Em] 30.7%) N RIAEN TV D, 2020
10 A M0 FHE T HFRIBL M4 70.00 (5 2 IU3915K 35.00 M, #1°K 35.00 M, ElXiMEm 28.3%) LDk
BCIE, 10.00 FHOBAEL & 22 0 | B PERNIE 2.4% KA > b BRI S, 72, BB TORE L EAZROMm LK
OB BRI O ATk L7 HBIR e B ARBOR 2 %795 Z L 2 B E LT, [AfkIE, w2 5 40 TG 2,749
BAOMICHEYT 5 B O OEHREZ1T> T b, £ LT, BUR T, 2021 4 10 A #icxt LT EfRZ 500 &5 H

(170,000 £F) &9 2 HOHMRXOBGEIT) ZENRTESN TS, ZNEFHEET5 5, koSt Ls
OFCRUE L7234, 2021 4 10 A NS L THRISEIEHE 51.56% N HIAEN TWDH Z LIt b,
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FRAEEREL
2020 412 H 9 A, [k, MHRREsHE) o E LSBT 2868 2R LT\ d, 2024 45 10 A BTkt
LT, 7 k& 100,000 B 4 ML OREFILE 5,000 B HMZERT L2 EAFELTNDLEDIETHD, 2021
£ 10 A6 2024 4F 10 H BT TOHEPE T, IR 7.7% K OHE2E R 10.3% 2GRS TWDH Z &I
2%, Fi2, 2020 4 10 A S 2024 4 10 ARICHEIT T, BEFIREN 4.6% 05 5.0%~& 0.4% KA >~
NEFATHZ LD —T7, ROEICBI L TIL, 5.9%75 8.0%LL E~& 21% KA > FELEICK AT & EIF T
WS ZLEEZEHLTWDHEDZ ETHD,

FREIEEREL
- ~ 0,
120,000 s E(EAM) —— BRI (%) ——ROE(%) 15.0%
100,000
100,000 -
82,038 83,676 82,100
80,000 - 74,288 L 10.0%
8.0%
7.0% JE
60,000 T 63% — 59% 60% ----__-_’----
a— \\-- SR . - - - -
40,000 - o S I I I pp L 5.0%
5.0% 5.0% 5.0%
4.6% 0
20,000 - e
0 T T T T T T 0.0%
FY10/2018 FY10/2019 FY10/2020 FY10/2021 FY10/2022 FY10/2023 FY10/2024

T 27— BedEti

2016 45 12 A 9 HIZAR SN TV D [HINEHE S V— 7R EFHE (2017 4F 10 A #~2021 410 A ) I
BOWTIL, REEETHD 2021 4 10 AHITHK LT LA 100,000 77 &R O HFIZE 5,000 H 5 H % 25
D2 ENERBBEEL LTI T\, —F, Eikoi@ v | 2021 4 10 ATk 2 24 T48 (BRZR 2020 4
12 H 9 H) TiX, 78L& 82,100 H 7 MK OREFILE 8,650 H TN RIAENDICHE E > TWDH, FHRIVEIL,
7¢ b C 17,900 B M (17.9%) ., #HEFIZE T 1,450 H U (29.0%) ThHDH, B e LTHET LN TNDH DL,
BENDOFH a a7 A NVAEIYEDEENEAEL TND I EThD, A, FfEE I & FHERKEOE(L
AN O 72 E 2R AR LR, ERomy, 22 TORBAEEERT LA IV T R,
2024 4F 10 AMA~EHAB L L72E LTS, £7-. ROE T L Tid, HEEEICHT 5 BEEN, 6.0%LL L)
5 8.0%LL b~ EHFEEIES LTV D,
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40 ESRRAETIL

BRZKE L-RaBiirtt
FthiE, EREE L LICREHEIMEtCh 5, HGIE 2 #i25 HGE 1 Hi~OEER . (2017411 H 9 H) WNZ
AL 70 A (2019411 A 18 H) T\ 5 [EfE, OJUST IN TIME ki, @ T4V P F i), @7 —
TNT vy T7Y, LED3ODETRAET MIEL G35 Z L %28 LT, Rt IMIE DA % fil )
TV E LTS,

3ODETRARAET L
JUST IN TIME {&i (Y FIVBER r—TNT o7
€ Niy=y: ) (BRA—H— L ILFRBEF) (EMRSRAINT)

AT - th7— 4

FtiE, ZOENHEETHDEROEABTEICBNT, THERENZ, BRERSIET, BRERESIETD] &
Ty b—&9%5, OJUSTINTIME (K| Z28A LT\ D, £72, e b CTERBE— & SNDBRMNLZIRE
DOMBETCO—BLIEARNL—va UERHTHZ 2@ LT, 3,500 #hLL LIC R SEE OFFE A2 LTV
LHEDZ ETHD,

FFEDEAETH HEMRA —H— (250 FELLE) 1T, BEFEESCENRMIINEZINDI KT Y Fa—HF—(C
ﬁbfiﬁ%m%ﬁ%ﬁﬁmmbfwé®kﬁ\kiiykn~$—u%~@m&K%LTm\ﬁ&@ﬁ%%ﬁ
Wiy AT LEEHA LTS, EWIORBKREBETH L, BEDOTLERDRIL. BIRA — I —0 D EtL, [H
HHEREMIREES (RFCREICHA 1,100 1), EREMRTCEE N OER LHEat (REICHR 6 5
HLLE) oz Fa—%— LD LTHD, 7277 L. RKTFOBRLESATIZREFES EEHSL L TN D —
Fo RN R — =123 2 BN IR S LT Sk H 5,

2020 4 10 A0 FEREICB Wi, EMEMIGEES ©% LRt 50%, B (=2 Fo—%—) T
AR 27% ., R LHFES TR AR 19% 0 L ThD, e, BHFE (mr Ra—%F—)
DODHEL 2> TWDDOH, BEHFELE D 0 RENEILE . TR &L noTe, Wb 5 RIFR & E
BLEOMEIRICBIT A= Ra—F—Th 5,

B, PSS A. B (my Ra2—%—) ONEIZ, HasH - @EHER RO, X HnE
MRENT LR E ST D, 2O THMIMBEAFHIREWE IR0, @ 4 UFpEih) Th b,
fElx Oz Ra—P— TR OFEM7e =— X2k > T, BROEASLTH 2 H/NDOEMR A — T — L LFHFET 5.
XFEY AV T RpEETHY . MEHRFIC IS Z RN SN TnWd, £/o, 207, 8Lk
R FRBHIICEmNE D ETh D,
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— 7, ALHREN GIRHRE T2 D /3—7 2 HAREE 17 s COYER 2 6 2 [FfiEX, 50,000 FEFHLL LIC k5L &
o, ERERRE SNDEMT AT DBOBREER > T\ D, £z, WEHTER 6 KIS A HIC
VBEADBRIEEEFHICA My 7 LT0HEDZ EThD, BURIZEHEW T, #42 3,300 B L MNZEICHY T2 &
ENTWD—F, ZZTOHLERDZON, [FV PF A a0 - BEHAERTH D,

F7o, BROBASE 17T EOHNO THEIC®r —T AT v 7V LIRS BRI TOREEZ AT 5
FFLIE, ZOEZFM L2 ERO PG AR LB L TR Y, R\ Tk, ZoMToss 7213 BMmic
MIMEEZALE L CWTDHELH D ESNTWD, 72720, T2 TOEEERVELIOIL, BHE (2 Fa—
W) IR T DBFICRON TV DOERETH D,

IS HUE, AR, OJUST IN TIME A1 258 L CEROMAGE 2 3R LT\ 5 —J7, B/
AR EEENLEQ (4 DT AR @ —T AT v 7T UICHESBST 5 2 L 2@ LT, (g
EAIE DR ARILICRRAIC TR AT L EZ BN E S, 72, Thik bo T, Ak, [EREE LRE
gt & UM EMIT b Tun s,
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Disclaimer

ZITORERIE. VA= AT )P =F D SR YHEEAEORET D IR ) 2 PRy B MR 72
MEIPHERI LT, LAR—MERICE DD TH S, MRIEH] LT, IO U%FESAITR DO
& OB O, OBEBRE R AT HAZONE, @ERFIRE#R, DR — L=V ORNERETH 5,

e . MRSt — AT U —F D N
ARIEPTTEH © T104-0061 HAUERH S XERIE 6 T H 14 & 8 5 RIEAFHE L 4 B
URL : www.walden.co.jp

E-mail : info@walden.co.jp

Tel: 03-3553-3769

Copyright 2021 Walden Research Japan Incorporated
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