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FY03/2017 22,199 1,596 1,571 1,206 51.9 20.0 1,209
FY03/2018 23,582 2,025 2,114 1,511 65.0 22.0 1,295
FY03/2019 25,500 2,500 2,600 1,800 77.4 24.0 -
FY03/2018 6.2% 26.9% 34.6% 25.3% - - -
FY03/2019 8.1% 23.4% 22.9% 19.1% - - -

1Q-2Q FY03/2018 10,458 489 555 336 - - -
3Q-4Q FY03/2018 13,123 1,535 1,559 1,174 - - -
1Q-2Q FY03/2019 12,477 1,299 1,395 984 - - -
3Q-4Q FY03/2019 13,022 1,200 1,204 815 - - -
1Q-2Q FY03/2019 19.3% 165.4% 151.4% 192.2% - - -
3Q-4Q FY03/2019 0.8%)  (21.9%)  (22.8%) (30.6%) - - -

2018 11 5 2019 3 2
CAD/CAM

loT Al

60

MBSE Model-Based Systems Engineering
MBSE
MBSE

IR 045 942 1511 m-hirayama@zuken.co.jp



http://www.walden.co.jp/
mailto:info@walden.co.jp
mailto:m-hirayama@zuken.co.jp

Web
IR
1976 12 17
1987 6 15 1 6947
10,117 2018 9
23,267,169 17,137 2018 9
°
°
° MBSE
IT
19.3 13.9 2018 3
1,267 407 2018 3



http://www.zuken.co.jp/
http://www.zuken.co.jp/
http://www.zuken.co.jp/ir/
http://www.zuken.co.jp/ir/
https://stocks.finance.yahoo.co.jp/stocks/chart/?code=6947

2019 3 2
2019 3 2 12,477 19.3% 1,299 165.4%
1,395 151.4% 984 192.2%
10.4 5.7% CAD/CAM

6,000 - — — — —
5,000 -
4,000 -
3,000 -
2,000 -

1,000 4 W

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
03/17 03/17 03/17 03/17 03/18 03/18 03/18 03/18 03/19 03/19 03/19 03/19

1,250  — —_— —_— —_—
1,000 A
750 -
500 -
250 -

(250) -

(500) -

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
03/17  03/17 03/17 03/17 03/18 03/18 03/18 03/18 03/19 03/19 03/19 03/19

8,696 22.2 1,038 177.8 11.9 6.7
69.7 79.0

30.3 2019 3 2

TBL Time Base License



2019 3
2019 3 25,500 8.1 2,500 23.4%
2,600 22.9 1,800 19.1
98 1.2 24.0 31.0
—/ —
10,000 - 16.7% 16.9% - 20.0%
/\ 14.7%
~
~
9.3% /, \ 8.2% sgg/i 9._2% | 10.0%
\ 0 3%
5,000 - /
/ NP 7967
L 0,
(4.1}() 0.0%
4,590| 5,338| |5,057 |7,213| 4,849 |5,609 |5719| 7,403 5,640 16,836 [6,511 |[6,511
0 : : : : : : : . . . : (10.0%)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
03/17 03/17 03/17 03/17 03/18 03/18 03/18 03/18 03/19 03/19 03/19 03/19
2019 3 3Q 4Q
2
2 48.9 52.0 2018 3
443 241
4.6 27.9
2
2017 3 2019 3 3
5.1 47.8
2020 3 2022 3




4.0

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
(VAN RV ARV AL V2N EE) 0372019 03/2019  03/2019  03/2019

4,849 10,458 16,178 23,582 5,640 12,477 - - +2,018
1,232 2,780 4,407 6,413 1,502 3,489 - - +708
3,617 7,678 11,770 17,168 4,137 8,988 - . +1,309
3,584 7,188 10,997 15,143 3,840 7,688 - . +499
32 489 773 2,025 297 1,299 - . +810
42 65 95 89 48 95 - - +30
75 555 868 2,114 345 1,395 - - +840
1 0 58 20 (23) 2 - - (23)
74 554 810 2,003 368 1,418 - - +863
54 222 338 547 132 425 - - +203
®) @ ®) 34 ) 8 - . +13
26 336 479 1,511 254 984 - - +647
+5.7% +5.3% +8.0% +6.2% +16.3% +19.3% - - 5

- +58.4% +96.7% +26.9% +814.6% +165.4% - - -
- +199.3% +128.1% +34.6% +358.6% +151.4% - - @
- +276.9% +103.4% +25.3% +868.1% +192.2% - - -

74.6% 73.4% 72.8% 72.8% 73.4% 72.0% - - (1.4%)

73.9% 68.7% 68.0% 64.2% 68.1% 61.6% - - (7.1%)

0.7% 4.7% 4.8% 8.6% 5.3% 10.4% - - +5.7%

1.6% 5.3% 5.4% 9.0% 6.1% 11.2% - - +5.9%

0.5% 3.2% 3.0% 6.4% 4.5% 7.9% - - +4.7%

/ 73.0% 40.1% 41.8% 26.2% 35.9% 30.0% - - (10.1%)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
(VAN GE AL RS R VAL RS VZN RG] 0372019 03/2019  03/2019  03/2019

4,849 5,609 5,719 7,403 5,640 6,836 - - +1,227

1,232 1,548 1,627 2,005 1,502 1,986 - - +438

3,617 4,060 4,002 5,398 4,137 4,850 - - +789

3,584 3,603 3,808 4,146 3,840 3,847 - - +243

32 457 283 1,251 297 1,002 - - +545

42 22 30 ®) 48 47 - - +24

75 479 313 1,245 345 1,049 - - +570

1 0 57 @7) (23) 0 - - +1

74 480 255 1,283 368 1,049 - - +569

54 167 116 209 132 292 - - +124

®) 1 @) 42 an 26 - - +24

26 310 142 1,031 254 730 - - +419

+5.7% +5.1% +13.1% +2.6% +16.3% +21.9% - - -

- (7.7%)  +237.8% +4.1%  +814.6%  +119.3% - - .

. +2.0% +60.5% +4.6%  +358.6%  +118.9% - - -

- (8.8%) (2.5%) +6.3%  +868.1%  +135.1% - - -

74.6% 72.4% 71.5% 72.9% 73.4% 70.9% - - (1.5%)

73.9% 64.2% 66.6% 56.00 68.1% 56.3% - - (8.0%)

0.7% 8.2% 5.0% 16.9% 5.3% 14.7% - - +6.5%

1.6% 8.6% 5.50% 16.8% 6.1% 15.4% - - +6.8%

0.5% 5.5% 2.5% 13.9% 4.5% 10.7% - - +5.1%

/ 73.0% 35.0% 45.5% 16.3% 35.9% 27.9% - - (7.1%)




1Q  2Q 3Q 1Q  2Q 3Q 4Q
03/2018 03/2018 03/2018 0372019  03/2019  03/2019  03/2019
3,228 7,117 10,900 16,282 3,762 8,696 - - +1,578
919 1,969 3,247 4,420 1,202 2,281 - - +312
418 754 1,140 1,615 334 746 - - @
283 617 891 1,264 341 753 - - +135
4,849 10,458 16,178 23,582 5,640 12,477 - - +2,018
0 373 470 1,516 243 1,038 - - +664
(79) (76) 40 112 19 70 - - +146
28 26 13 62 (25) (23) - - (49)
80 181 257 346 100 228 - - +47
29 505 782 2,037 336 1,313 - - +808
2 (15) ©) 12 (39) (13) - - +1
32 489 773 2,025 297 1,299 - - +810
0.0% 5.2% 4.3% 9.3% 6.5% 11.9% - - +6.7%
(8.6%) (3.9%) 1.2% 2.5% 1.6% 3.1% - - +6.9%
6.8% 3.5% 1.2% 3.9% (7.8%) (3.1%) - - (6.6%)
28.3% 29.4% 28.9% 27.4% 29.3% 30.3% - - +1.0%
0.1% (0.1%) (0.1%) (0.1%) (0.7%) (0.1%) - - +0.0%
0.7% 4.7% 4.8% 8.6% 5.3% 10.4% - - +5.7%
1Q 2Q 3Q 1Q 2Q 3Q 4Q
03/2018 03/2018 03/2018 0372019  03/2019  03/2019  03/2019
3,228 3,888 3,782 5,382 3,762 4,933 - - +1,045
919 1,049 1,277 1,173 1,202 1,079 - - +29
418 336 385 475 334 412 - - +75
283 334 273 372 341 411 - - +77
4,849 5,609 5,719 7,403 5,640 6,836 - - +1,227
0 373 97 1,045 243 794 - - +421
(79) 2 116 71 19 50 - - +47
28 @ (12) 48 (25) 2 - - +4
80 101 76 88 100 128 - - +27
29 475 277 1,254 336 976 - - +501
2 an 5 ) (39) 26 - - +44
32 457 283 1,251 297 1,002 - - +545
0.0% 9.6% 2.6% 19.4% 6.5% 16.1% - - +6.5%
(8.6%) 0.3% 9.1% 6.1% 1.6% 4.7% - - +4.4%
6.8% (0.6%) (3.3%) 10.3% (7.8%) 0.6% - - +1.3%
28.3% 30.3% 28.0% 23.7% 29.3% 31.2% - - +0.9%
0.1% (0.3%) 0.1% (0.0%) (0.7%) 0.4% - - +0.7%
0.7% 8.2% 5.0% 16.9% 5.3% 14.7% - - +6.5%




1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
URYAOMEESER AL R P LRV #N R 0372019  03/2019 03/2019 0372019

802 1,620 2,477 3,772 812 1,881 - - +261
888 1,999 3,131 4,947 1,131 2,702 - - +702
737 1,845 2,974 4,799 1,001 2,662 - - +816
2,421 4,992 7,593 10,058 2,694 5,228 - - +235
0 0 0 3 0 3 - - +2
4,849 10,458 16,178 23,582 5,640 12,477 - - +2,018
+5.3% (6.2%) +3.3% +2.0% +1.3% +16.1% - - S
+0.9% +4.8% +9.5% +10.0% +27.4% +35.2% - - -
+4.8% +5.9% +5.2% +2.1% +35.8% +44.2% - - -
+7.9% +9.8% +10.1% +8.3% +11.3% +4.7% - - ©
+800.0% (27.6%) (59.3%) (51.7%) +77.8% +500.2% - - -
+5.7% +5.3% +8.0% +6.2% +16.3% +19.3% - - =
16.5% 15.5% 15.3% 16.0% 14.4% 15.1% - - -
18.3% 19.1% 19.4% 21.0% 20.1% 21.7% - - -
15.2% 17.6% 18.4% 20.4% 17.8% 21.3% - - -
49.9% 47.7% 46.9% 42.7% 47.8% 41.9% - - -
0.0% 0.0% 0.0% 0.0% 0.0% 0.0% - - -

100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - - -

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
0372018  03/2018  03/2018 0372018 IEEVZ0ECIIOKY 21 EC I EY 2L L I V2L EE:)
802 818 857 1,294 812 1,069 - - +251
888 1,111 1,131 1,816 1,131 1,570 - - +459
737 1,108 1,128 1,825 1,001 1,660 - - +552
2,421 2,571 2,600 2,464 2,694 2,533 - - (37)
0 0 0 2 0 2 - - +2
4,849 5,609 5,719 7,403 5,640 6,836 - - +1,227
+5.3% (15.3%) +28.2% (0.6%) +1.3% +30.7% - - -
+0.9% +8.1% +18.8% +11.0% +27.4% +41.4% - - -
+4.8% +6.6% +4.0% (2.6%) +35.8% +49.9% - - .
+7.9% +11.6% +10.7% +2.9% +11.3% (1.5%) - - -
+800.0% (39.3%) (75.3%) (48.8%) +77.8%  +589.0% - - -
+5.7% +5.1% +13.1% +2.6% +16.3% +21.9% - - -
16.5% 14.6% 15.0% 17.5% 14.4% 15.6% - - =
18.3% 19.8% 19.8% 24.5% 20.1% 23.0% - - -
15.2% 19.8% 19.7% 24.7% 17.8% 24.3% - - -
49.9% 45.8% 45.5% 33.3% 47.8% 37.1% - - =
0.0% 0.0% 0.0% 0.0% 0.0% 0.0% - - -

100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - - -




1Q 2Q 3Q 1Q 2Q 3Q 4Q
03/2018 03/2018 03/2018 03/2019 03/2019 03/2019 03/2019
15,748 16,299 15,999 16,868 18,009 17,849 - - +1,550
3,453 3,607 3,959 5,375 3,780 4,425 - - +818
6,700 6,700 6,700 6,700 6,700 6,700 - - =
486 526 581 369 503 511 - - (15)
2,821 2,669 2,568 2,127 2,422 2,395 - - (274)
29,210 29,802 29,809 31,442 31,415 31,882 - - +2,079
6,357 6,359 6,343 6,360 6,352 6,364 - - +5
1,531 1,485 1,416 1,361 1,286 1,224 - - (260)
3,719 3,656 3,929 4,483 4,668 6,108 - - +2,452
11,607 11,501 11,690 12,205 12,308 13,698 - - +2,196
40,817 41,304 41,499 43,647 43,724 45,580 - - +4,275
448 539 542 726 518 754 - - +214
5,736 5,365 5,246 5,256 6,105 5,603 - - +238
2,247 2,597 2,486 3,300 2,478 2,857 - - +259
8,432 8,502 8,274 9,282 9,102 9,215 - - +712
3,841 3,890 3,986 3,816 3,841 3,953 - - +62
3,841 3,890 3,986 3,816 3,841 3,953 - - +62
12,273 12,393 12,261 13,099 12,943 13,168 - - +775
28,182 28,493 28,403 29,435 29,410 30,141 - - +1,647
361 17 834 1,111 1,370 2,270 - - +1,852
28,544 28,910 29,238 30,547 30,780 32,411 - - +3,500
40,817 41,304 41,499 43,647 43,724 45,580 - - +4,275
28,145 28,520 28,852 30,119 30,387 31,992 - - +3,472
- - - - - - - - 0
(15,748)  (16,299)  (15999)  (16,868)  (18,009)  (17,849) - - (1,550)
69.0% 69.0% 69.5% 69.0% 69.5% 70.2% - - +1.1%
(56.0%) (57.1%) (55.5%) (56.0%) (59.3%) (55.8%) - - +1.4%
12 5.3% 5.2% 5.1% 5.2% 5.9% 7.1% - - +2.0%
12 4.9% 4.9% 5.1% 5.0% 5.6% 6.8% - - +1.9%
36 31 33 17 31 23 - - -
228% 234% 241% 240% 239% 242% - - .
346% 350% 360% 339% 345% 346% - - .
1Q 2Q 3Q 1Q 2Q 3Q 4Q
03/2018 03/2018 03/2018 03/2019  03/2019  03/2019 03/2019
- 2,378 - 3,547 - 2,053 - - (325)
- (380) - (592) - (876) - - (495)
CF CF - 1,997 - 2,954 - 1,176 - - (821)
- (266) - (558) - (302) - - (35)
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