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204 2 FEZE (6312)

BedBIICRE

EXARZ BEMR

ERGEE R Rk

FY02/2019 18,408 1,223 1,326 843 50.15 20.00 791.34
FY02/2020 16,772 558 582 381 2279  20.00 790.94
FY02/2021& % 17,800 1,000 1,000 700 41.80 - -
FY02/2020 BT4E t (8.9%)  (54.3%)  (56.1%) (54.8%) -
FY02/2021% % HT4E H 6.1% 79.1% 71.6% 83.5%

—n ir ReudBKEIcRE

EEFE BEMNR + 7 03 11 0 5 25
1Q FY02/2020 2,878 (214) (217) (158)
2Q FY02/2020 3,939 218 223 150
3Q FY02/2020 4,293 89 105 45
A4QFY02/2020 _ _ _ _ __ __________5662 ____ 465_ _ __ arl _ R
1Q FY02/2021 3,076 (165) (154) (121)
1Q FY02/2021 BI4ELL 6.9% - - -
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2020 £ 7 A 7 B, BBCEE K OMbRS OB - BiE - OB A RBAT D T A v FEESEIX, 2021 4F 2 A 1Y
WO RIEEFEER LT D, BIHERI & Ol CHIR O 4 B ER ST D ’kﬁ%%#’&ofwé
7272 L, SO TRONMHE L OB TIE, R TIRNWCEEHER LOZ L Th 5, Fthe LToMINC
RELHFHLTWDOIE, BT O A ARENICEIT 25 E&O KRN THD, £, ARENICE T
ZHESKRFICEMLTWS, —F, KERT TN EWoTz, o a F v L 2 RYSE D SN R & W [E %
2B\ Tika &m&%%ﬁ@®1mmﬁ%fhé_&m%\ﬁﬁ@%m EEORINDIEE L TR, 7 EEEit
FET22A4 IV TTRBABLINTND EDZE THD, YOS TFROUHRIZIWTIX, £ DEAWZFHH]
IR D Z L RREECTH o722 b, Filan F U A L RRYEDFEIIHR VA EN TWRNpo Tz, Fio,
AEER AR P 33 W TR B OB T OB Z R < SN TW 5D, BRAETIE, B 2582 iR 9= <, [AtE
DOREREDEMAEIT) 22 TPEL TS, 2, TONRICER T, 7oA > FPEE (6312) K E (2020
F6H10H) #HHLLHTY YV —RAFTHZ LEFHELTWD,

IR &1 : fEmE IR/ JAH= (03 6890 0767, ir@freund.co.jp)



http://www.walden.co.jp/
mailto:info@walden.co.jp
http://walden.co.jp/pdf/6312_freund_2020_02_q4_report_2020_06_10_japanese.pdf
http://walden.co.jp/pdf/6312_freund_2020_02_q4_report_2020_06_10_japanese.pdf
http://walden.co.jp/pdf/6312_freund_2020_02_q4_report_2020_06_10_japanese.pdf
mailto:ir@freund.co.jp

2.0 SABE

BMEE S ERR
Fa%5 7uA v hEERAS
Web YA bk
IR /ﬁ FREUND
R HTARAT
BRIMAEHH 1964 44 A 22 A
FREHH 1996 457 A 24 H : HAGEAEESIFT JASDAQ A% > % — K (GE4A=— R : 6312)
BARE 1,035 B A H (2020 4 5 A K)
RAITHERAE 18,400,000 £k, H SRk EL 1,655,480 ¥k (2020 4 5 H oK)
SN ® [HNIZBITLEN - a—TFT 4 L 7HEBETHE =7 Fy 7 (60%~70%)
o JEEFEMOE (bF - AM - EEFEAEMLRE) ITHIEN
® (LA TIX, ESOEELIIMAIDLE RT A " —
FEEITAUM | L. M
0. ARk
REKE REOFFEAE RS B
FEKRE (BR) IREFEA: 9.84%, IR HE 7.62%., —2 UFJ $R17 4.99% (2020 4F 2 AR, HC
FEABR <)
At BRUER T E X 6 g 6-25-18 7 1A > R EJL
PEEBE HRE 383 4, HAfR 227 4 (2020 4E 2 AK)
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3.0 EEBM

2021 £ 2 A#I%E 1 m¥H
2021 4 2 AWIEE 1 UL, 56 A 3,076 E UM (RIEFIMIEL 6.9%H) . = ¥R A165 H M (R4
A214 5HM), REFIEALSL H M (A217 HHM), BSHEEIRET 2 s A121 550 (A
158 5 M) TOEMTHD, /o, HENIEEAS4% (2.1%KRA N EA) THD,

el
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
02/19 02/19 02/19 02/19 02/20 02/20 02/20 02/20 02/21 02/21 02/21 02/21

v 7 A MR

1,000 1 (BAM) —— AR ARFT — b A R &R Y

500 A

(500) -

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
02/19 02/19 02/19 02/19 02/20 02/20 02/20 02/20 02/21 02/21 02/21 02/21

AT - it 7— & BEERE

Bk O L 1,689 FUIM (21.9%3H) ., £ A MRIGEAL25 T (A267 M), £ AL MRIEER
A7.4% (11.9%KA > b E&) THD, s Tix, BARENTE LS 1,354 5O (51.3%1) . 4T L
#1355 BT (31.7%M) THh 2, 7o, ik 3,268 H I (26.5%H) THhoDH, Z I TOHIRANIZIBN TS,
HAREN TR TER 2,158 |7 (53.7% ) S C527Em 1,110 B (5.9%) &, HARENICE N T,
EN BRI DR - 23— ¢ > PEBICHT HTEBEL Loob oM Ch D, Eio, 5 1 IEH
OHIRITHNTIE, ZHIE 6,295 BHH (5.4%H) Thb.



BEARES P D32 VLR

10,000 - = - 100.0%
+68.0% CoOZFE(EAA

— BTERHALL (%)
+26.5% 50.0%

+16.3%
+1.2%

5,000 - - 0.0%

(29.5%)

(50.0%)

2,553 13,964 2,102 3,218 2583| (2,727 (1,897 3,018 |3,268

0 T T T T T T T T T T T (100.0%)
1Q 2 3 4 1Q 20  3Q  4Q 1Q 2Q  3Q  4Q
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BEARER Y D32 1E5R

2o +35.1% R (EAM) [ 50.0%
15,000 L98% 200 — BT L (%)
(165%) 1, 300 13.5%) (5.4%) | 0.0%
10,000 -
(45.5%
- (50.0%)
5,000 |

4,928/ |6,233| |5,818| 5,428/ |6,657 | 6,846 | 5,994 4,695/ (6,295

O T T T T T T T T T T T (100.0%)
Q 2 3 4 1Q 20  3Q 4Q 1Q 20  3Q  4Q

02/19 02/19 02/19 02/19 02/20 02/20 02/20 02/20 02/21 02/21 02/21 02/21

R e

— 05 ALRARERT T s 1,386 EHOO M (7.1%380) . 7 A 2 MRIEE 77T B (58.5%80 . & 7 A 2 MR
5.6% (7.0%HRA > MET) Thd, MINOERE L THETFTOLNTWDOIE, Flas CREMBIRM) 235KiE
IR 2 R SN ETH D, T2 L. £HE b DR ERHNZERMEN D, I HE TORBIIREN) &
DZETHD, ALEAE & L TORERBEGRDOE L LTHET LN TWD DR, B ERFIIERAmWE S D,
T OEEEFMANCEI L T, — O RITAR D AR 2 WEHILAREIC THIAATWD 2L TH D, 72,
Pl o v T A LV ABYIEDREEN D 7—7/\~7~?°7/\~ N ETHRTE SN D A HHA~OFTENBD L TE
D, LI TIE, 2 Vo mEFHICEITHN SN B ERFRA~OTFENHEDI L TNHEDZ L TH
2o

2021 £ 2 A= PR
2021 4F 2 A x4 2 40O ST RIIIE 2 BN TV 5, 78 1 17,800 5 M (RIEE 6.1%5) . RS
1,000 77 M (79.1%34) 2 FFI2E 1,000 575 M (71.6%8Y) BLASHRE IR IR T 2 S MR 4§ 700 /77 M (83.5%
) OoRBLTHD, o, HEMKEFELE% 2.3% KA MER) oR@BELTHD, —FH, Fllaorvan
AZEGIEDFENANEZEHA TH L7200 BHIOBEREL Y (S S TRIIRE L S TW5DH, 7272 L, B4 m 30%
MEEL L TEITFON TS Z LI T, Mk L CLEER Y E21T) FEtTh L2 EAHALMIER TN D
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MIE S (DLHRE IR

ciEES IR e B e Bt ] BRI ERESR ERER EREER
e] 2QR & 3QRE 4QRE 1Q 2QR & 3QRE 4QRF k34
02/2020 02/2020 02/2020 02/2020 02/2021 02/2021 02/2021 02/2021 ol 38
ELm 2,878 6,817 11,110 16,772 3,076 +197
55 L R{E 1,830 4,400 7,331 11,344 2,130 +299
55 L #AFIZE 1,047 2,416 3,779 5,428 945 (101)
RFEERUV—RERE 1,262 2,413 3,686 4,870 1,111 (150)
EZE:S (214) 3 93 558 (165) +48
EEsMaE @ 2 18 24 10 +13
BEME (217) 6 111 582 (154) +62
LEFzlEi=E2Y 7 11 (16) (14) 0 @
BEFRMEAMAE (210) 17 94 568 (155) +54
EABEAE (52) 24 56 187 (33) +18
B BKREICRRT DL HAMA (158) (7) 37 381 (121) +36
FLEMUR (40.6%) (25.2%) (16.1%) (8.9%) +6.9% -
EEABEBUE - (99.4%) (86.1%) (54.3%) =
BENBHEUE (99.1%) (85.5%) (56.1%) =
B EICRET 5L MR HEUE - (92.8%) (54.8%) =
FELAARIEER 36.4% 35.4% 34.0% 32.4% 30.7% (5.7%)
FLERTEEER 43.9% 35.4% 33.2% 29.0% 36.1% (7.7%)
EHEFIREE (7.5%) 0.0% 0.8% 3.3% (5.4%) +2.1%
REFIEE (7.6%) 0.1% 1.0% 3.5% (5.0%) +2.5%
BB IIRETHLHAMAIIEE (5.5%) (0.1%) 0.3% 2.3% (4.0%) +1.5%
EABREEH T ERAEATR - 145.1% 60.0% 32.9% - - - - -

CiGES R e T e BT e ] BRI ERESR ERER ERER
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q k-4
02/2020 02/2020 02/2020 02/2020 02/2021 02/2021 02/2021 02/2021 ol 18
LS 2,878 3,939 4,293 5,662 3,076 +197
5 LR 1,830 2,570 2,930 4,012 2,130 +299
55 L #AFIE 1,047 1,368 1,362 1,649 945 (101)
RFEERV—REEE 1,262 1,150 1,272 1,183 1,111 (150)
-EZE:S (214) 218 89 465 (165) +48
EEsa% @ 5 15 6 10 +13
BEMNE (217) 223 105 471 (154) +62
EEFEoE 7 3 @7 2 0 @
R EFRATMAIE (210) 227 77 474 (155) +54
EABEAE (52) 76 31 130 (33) +18
Rtk ICMR T 5L HIMA S (158) 150 45 343 (121) +36
FLEMUE (40.6%) (7.7%) +4.0% +9.6% +6.9% -
EEFBEBUE - +12.5% +15.8% (15.8%) =
BEFI R UE +8.7% +21.9% (15.2%) =
BB EICIRET DL MR EMUER +26.3% (20.7%) +7.5% -
LTI 36.4% 34.7% 31.7% 29.1% 30.7% (5.7%)
FLERTEEER 43.9% 29.2% 29.7% 20.9% 36.1% (7.7%)
EHEFEE (7.5%) 5.5% 2.1% 8.2% (5.4%) +2.1%
BEFIEE (7.6%) 5.7% 2.5% 8.3% (5.0%) +2.5%
BB IIRET HLHAMAIEE (5.5%) 3.8% 1.1% 6.1% (4.0%) +1.5%
EABRESH B HEIME 33.9% 41.1% 27.5% -
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BELT A2~ (OFHRE/DEH)

1Q 2QR & 3QR & B 1Q  2Q% it 3QR & 4QR Bt AT 4E H

02/2020 02/2020 02/2020 02/2021 02/2021 02/2021 02/2021 ol 188

AR 1,386 3,964 6,749 11,118 1,689 - - - +303

e RS ER R 1,491 2,852 4,360 5,654 1,386 - - - (105)
mEE 2878 687 1110 16772 3076 - - _-___ 9
AR (59.6%) (35.5%) (22.6%) (10.1%) +21.9% - - - -
LB SR ERPY +5.3% (4.0%) (3.5%) (6.4%) (7.1%) - - - -
mEmMER) (0.6%) (52 _ _(161%) __ ®%H___+6% - e
AR 48.2% 58.2% 60.8% 66.3% 54.9% iy

e RS ER R 51.8% 41.8% 39.2% 33.7% 45.1% - - - -
FELEm (RAHE) 100.0% 100.0% 100.0% 100.0% 100.0% - - - -
AR (267) (119) (142) 311 (125) - - - +141

e RS ERFS 187 382 652 781 77 - - - (109)
w4 AV MR (79) 262 510 1,092 (47) - - - +32
SREe4E (135) (259) (417) (534) (118) - - - +16
EBExM® @& 3 % __5%8___ (165 - - __-____*48
WAL - - - (57.8%) - s

e RS ER RS (27.8%) (31.3%) (16.5%) (23.7%) (58.5%) - - - -
EUAURRBMEL) - (600W _ (526%) (80 S -
AR ERR - @sT%)  (27.9%) 28.5% ) ; ; - iy

e RS ERFS - 145.7% 127.9% 71.5% - - - - =
ETAVRREREL)  1000% _ 1000% _ 1000% _100.0% _ 100.0% - -
HEHERPY (19.3%) (3.0%) (2.1%) 2.8% (7.4%) - - - +11.9%
e R SRR 12.6% 13.4% 15.0% 13.8% 5.6% - - - (7.0%)
HEERE (4.7%) (3.8%) (3.8%) (3.2%) (3.9%) - - - +0.8%
EEMEE (7.5%) 0.0% 0.8% 3.3% (5.4%) - - - +2.1%
ERER ERER EHEEH ERER ERHER ERER EHEH

1Q 2Q 3Q 1Q 2Q 3Q 4Q U4

02/2020 02/2020 02/2020 02/2021 02/2021 02/2021 02/2021 0 188

AR 1,386 2,578 2,785 4,368 1,689 - - - +303
bR S ER R 1,491 1,360 1,508 1,293 1,386 - - - (105)
®EE 2878 3939 4203 5662 8076 - - __:__ +197
HRERFT (59.6%) (5.0%) +8.0%  +19.0%  +21.9% ; ; T
e RS ER RS +5.3% (12.5%) (2.6%) (14.9%) (7.1%) - - - -
mEmOMEW) (@060 (@7 +40% _ 198% 6% - -
AR 48.2% 65.5% 64.9% 77.2% 54.9% - - - i

e RS ERFS 51.8% 34.5% 35.1% 22.8% 45.1% - - - -
5t L& (MR 100.0% 100.0% 100.0% 100.0% 100.0% - - - -
HEERPY (267) 147 (22) 453 (125) - - - +141

{E R ERFY 187 194 270 129 77 - - - (109)
w5 A MR EE (79) 342 247 582 (47) - - - +32
BEEes ] (135) (124) (158) (116) (118) - - - +16
EERE_ . @w 28 8 465 @65 - 8
R - - +2.6% ) i

e R S ERFS (27.8%) (34.3%) +20.1% (47.0%) (58.5%) - - - -
RTAUMMEGOEL) - *104%  +82% _(150% __ PP R : -
HRERFT - 43.0% (9.0%) 77.8% ) ; ) T
e R A ERF - 57.0% 109.0% 22.2% - - - - s
EYAUMREORRL) _1000% _ 100.0% _ 100.0% __1000% _ 100.0% ____ - e
HEERFY -19.3% 5.7% -0.8% 10.4% (7.4%) - - - +11.9%
B S ERPY 12.6% 14.3% 17.9% 10.0% 5.6% - - - (7.0%)
SREedE (4.7%) (3.2%) (3.7%) (2.1%) (3.9%) - - - +0.8%
EEAEE (7.5%) 5.5% 2.1% 8.2% (5.4%) - - - +2.1%
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B O E LR (M3HRE/LEH)

81 50 P9 0 b 388 71 9F e e S BT e Ry ] EREER RS ENER ERE®
1Q 2QR & 3QR & 4QR & 1Q 2QR &t 3QR & 4Q%RA & B 4E 1
(BBA) 02/2020 02/2020 02/2020 02/2020 02/2021 02/2021 02/2021 02/2021 o 188 5
A& 894 2,557 4,265 6,696 1,354 - - - +459
ElA == S 308 1,005 1,743 2,915 193 - - - (114)
BRI -7 H 81 150 236 452 27 - - - (53)
R TOTKEM 101 251 509 1,054 114 - - - +12
20N 491 1,407 2,489 4,422 335 - - - (155)
FLE 1,386 3,964 6,749 11,118 1,689 - - - +303
Ax (67.9%) (41.2%) (27.0%) (8.4%) +51.3% - - - -
dek- @k +6.7% (0.2%) +1.0% (13.0%) (37.2%) - - - -
BN -7 21 H +1.2% +6.2% (12.7%) +13.8% (66.2%) - - - -
hR-TOT - KEM (63.6%) (61.0%) (42.1%) (19.2%) +12.4% - - - -
@ (24.3%) (21.5%) (13.5%) (12.5%) (31.7%) - - - -
LB (ATEL) (59.6%) (35.5%) (22.6%) (10.1%) +21.9% - - - -
ZEN 64.5% 64.5% 63.2% 60.2% 80.1% - - - -
Jek-Ek 22.3% 25.4% 25.8% 26.2% 11.5% - - - -
B - 721 H 5.9% 3.8% 3.5% 4.1% 1.6% - - - -
hE-FOT - KEM 7.3% 6.3% 7.5% 9.5% 6.8% - - - s
i Z)N 35.5% 35.5% 36.9% 39.8% 19.9% - - - -
5t L (MR 100.0% 100.0% 100.0% 100.0% 100.0% - - - -
BERSFO®ERNE LR e e BT e R e ] ERERR EEES ERNER ERES®
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q AT 4E b
(BBA) 02/2020 02/2020 02/2020 02/2020 02/2021 02/2021 02/2021 02/2021 o 188 3
ZES 894 1,662 1,707 2,431 1,354 - - - +459
dek -k 308 696 737 1,172 193 - - - (114)
FRN -7 21 H 81 69 86 215 27 - - - (53)
hE-7OT - KEM 101 149 258 545 114 - - - +12
)N 491 915 1,081 1,933 335 - - - (155)
FLE 1,386 2,578 2,785 4,368 1,689 - - - +303
BX (67.9%) +6.0% +14.3% +65.8% +51.3% - - - -
dek- @k +6.7% (3.0%) +2.6% (27.9%) (37.2%) - - - -
BN -72Uh +1.2% +12.8% (33.4%)  +224.4% (66.2%) - - - -
RE-TOT - RKEM (63.6%) (59.0%) +9.7% +12.0% +12.4% - - - -
@ (24.3%) (20.0%) (0.1%) (11.3%) (31.7%) - - - -
5t b (ATEEH) (59.6%) (5.0%) +8.0% +19.9% +21.9% - - - -
ZEN 64.5% 64.5% 61.2% 55.7% 80.1% - - - -
dek-msk 22.3% 27.0% 26.4% 26.9% 11.5% - - - -
B - 721 H 5.9% 2.7% 3.1% 4.9% 1.6% - - - -
hE-FOT - KEM 7.3% 5.8% 9.3% 12.5% 6.8% - - - s
pi2)N 35.5% 35.5% 38.8% 44.3% 19.9% - - - -
5t L (MR 100.0% 100.0% 100.0% 100.0% 100.0% - - - -
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RfExEER (WEH)

eSS B S L ] R ERRM ERRE EERE

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q BI4E

02/2020 02/2020 02/2020 02/2020 02/2021 02/2021 02/2021 02/2021 B0 1 %

BERUES 4,607 5,030 4,232 4,314 4,707 - - - +99
SZWMFRRUTEEHE 4,039 3,800 4,320 5,431 4,207 - - - +168
T EEE 3,308 3,447 3,870 3,051 3,161 - - - (146)
0t 387 443 457 396 262 - - - (125)
RREE 12,342 12,721 12,881 13,193 12,338 - - - ©)
AREEEE 3,857 3,997 4,206 4,209 4,192 - - - +334
ERETEE 17 16 96 96 92 - - - +75
BEZOMDEEEE 1,009 978 998 1,006 1,082 - - - +72
BERRE 4,885 4,992 5,301 5,311 5,367 - - - +481
EE4AR 17,227 17,713 18,182 18,505 17,706 - - - +478
XILFHERVERSE 2,043 2,350 2,783 3,121 2,346 - - - +303
EHEAS - - - 32 - - - - -
0t 2,216 2,317 2,235 1,869 2,136 - - - (79)
b ub=Ri. 4,259 4,668 5,019 5,023 4,483 - - - +223
RHIEAS - - - - 230 - - - +230
Z it 244 238 241 237 247 - - - +2
=1 { 244 238 241 237 477 - - - +233
=R =43 4,504 4,906 5,260 5,261 4,961 - - - +457
HBERK 12,976 13,127 13,172 13,516 13,059 - - - +82
ZOHhAREE (253) (319) (251) (272) (314) - - - (60)
MEE 12,723 12,807 12,921 13,243 12,744 - - - +21
BRI RESFH 17,227 17,713 18,182 18,505 17,706 - - - +478
BEER 12,723 12,807 12,921 13,243 12,744 - - - +21
HRTAE - - - 32 230 - - - +230
Py Tk (4,607) (5,030) (4,232) (4,281) (4,476) - - - +130
HO&EARLLE 73.9% 72.3% 71.1% 71.6% 72.0% - - - =
FYMTFYNI VAT AR (36.2%) (39.3%) (32.8%) (32.3%) (35.1%) - - - -
ROE (124 8) 2.7% 2.9% 2.8% 2.9% 3.3% - - - -
ROA (127 R) 3.6% 3.7% 3.7% 3.2% 3.7% - - - -
HWEE@ERE 67% 89% 94% 122% 69% - - - =
EEREE 2.2 3.0 3.0 5.3 2.7 - - - =
FEEE[E1%5 B 3 165 122 121 69 135 - - - -
LR 203% 189% 170% 194% 199% - - - -
FREhLE R 290% 273% 257% 263% 275% - - - =

AT ST, BHEHE

FrolaJn—iHEE (EFHPR
FryLaTn—HEE TTIIT W LTI TTII T anxm amx# ZnxM SEEMR

1Q 2QR &t 3QR &t 4QR &t 1Q 2Q% &t 3QR & 4QR &t BT

(BAHE) 02/2020 02/2020 02/2020 02/2020 02/2021 02/2021 02/2021 02/2021 iR
EEFERILDFryiayn— - 289 - 27) - - - - -
BEFBICKDSFyy 20— - (414) - (852) - - - - -

W TR KSCFHIRRIFERICLSCF - (124) - (880) - - - - -
MEBICLDHF vy aT0— - (359) - (325) - - - - -

AT R T2, BHEHE
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