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FY02/2018 19,801 1,971 1,994 1,477 85.69 20.00 767.91
FY02/2019 18,408 1,223 1,326 843 50.15 20.00 791.34
FY02/2020& % 17,500 1,000 1,000 700 41.80  20.00 -
FY02/2019 Bt (7.0%)  (37.9%)  (33.5%) (42.9%) - -
FY02/2020& % BIE L 4.9% 18.2% 24.6% 17.0%
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1Q-2Q FY02/2019 9,117 592 684 466
3Q-4Q FY02/2019 9,291 630 642 377
1Q-2Q FY02/2020 6,817 3 6 )
3Q-4Q FY02/2020& % 10,682 996 993 707
1Q-2Q FY02/2020 A& (25.2%)  (99.4%)  (99.1%) -
30Q-4Q FY02/2020& % Bil 4F L 15.0% 58.1% 54.8% 87.6%
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BRIMAEH H 196444 H 22 A
EREAH 1996 4E 7 A 24 A : HAGESISIFT JASDAQ A ¥ > % — K (GFEf=— K : 6312)
)2 N 1,035 &M (2019 4 8 A K)
FEATHRRAS 18,400,000 £k, H CkzN%L 1,655,480 ¥k (2019 4F 8 I R)
) ® [EHNIZBITHEH - =2—T 4 VB THIGEY =T hy 7 (60%~70%)
® GEAIFIRIEEE (TABREX) 0 ki B RIS E 720 & OB LIz E S
® (LA TIL. ENOERMITBINAIDKE KT A ~—
BEVYIAUN | 1. HEREM
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FEKE (BR) IREFEH 8.9%., KE vHE 7.0%, —# UFJ 17 4.5% (2019 4 8 A K)
A1t HRUE T X P75 6-25-13 7 A > hEJL
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HAT : Sthr— X
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2020 £ 2 AHA%E 2 M REHTRE
2020 £ 2 JJHIHS 2 DU EHRIE, 76 ks 6,817 |0 (RAE[RIMLE 25.2%80 . E3F1%E 3 B0 (99.4%
0 FEEALE 6 T (99.1%0R0) . B TSR IR 2 WA I AT O M (RTAERY 466 T H)
TOHEMTH D, Fio, HEFIEE0.0% (6.56%KA > METF) THD,

7 LR
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
02/18 02/18 02/18 02/18 02/19 02/19 02/19 02/19 02/20 02/20 02/20 02/20
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1,000 1 (BAFM) e 1618 T P — {b Bk FR ER Y
"0 /\

(500) -

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
02/18 02/18 0218 0218 0219 0219 02/19 0219 0220 0220 02/20  02/20

AT - 27— 2 WA

R« I —T ¢ v ZIEEICANE SN D E IR A L &3 DB FT Cid, 58 B 3,964 T (35.5%1) .
T A MREAII9 BN (291 EH M), 7 A MEEA3.0% (7.8% KA1 > MET) Ths, HIEH]T
X, BARTIHRE LA 2,557 @M (41.2%00) . MM CE Lm 1,407 B (21.5%) THbH, it bEmoiEt-%
5 HARTIE, FECE LR ER T2 2 L0058 2 WEHRAGHHR O &Rk > T D, —
75 WA TORIUL, TERHEE L W72 U7 TORIIC L D & ZANKRE VY, HETIE Kk E M B s 4
ISR SN D EEBIE TORULSAHLIZRE W E S TERY | #ETIEE S OBEIEMBEE N KE L T 2 ik
Th b,



BRI, R

10,000 o EFs(EAM) — R FEREALL (%) r 100.0%
+68.0%

L 50.0%
+16.3%
(1.8%)

- 0.0%
(28.0%) (32.8%) (29.5%) \ 1.2%)
0.0%
- (50.0%)

3,624| 2,360 |2,762| 2,766 |2,553 3,964 | (2,102 |3,218 2583 (2,727
0 T T T T T T T T T T T (100.0%)
1Q 2 3 4Q 1Q 20 3Q 4Q 1Q 20  3Q  4Q
02/18 02/18 02/18 02/18 02/19 02/19 02/19 02/19 02/20 02/20 02/20 02/20

5,000 -

G- S e Y

CORER(EAA) —— BIERIHALL (%)

- - 0
20,000 +35.1% 50.0%

+8.7% +9.8%
15,000 -
0 0 - 0.0%
3.60) (17:3%) (16.5%) (24.3%
10,000 -
- (50.0%)
5,000 -

9,045| |7,465| | 7,681 | (5,822 | 4,928 | 6,233 | |5,818| | 5,428 | | 6,657 | | 6,846

0 T T T T T T T T T T T (100-0%)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

02/18 02/18 02/18 02/18 02/19 02/19 02/19 02/19 02/20 02/20 02/20 02/20

T 7 — & WedEE

Fro. BEETF TR B 2 PRIV TR 5,311 B (18.5%0%) Th D, 5 1 WH ok
52,683 M (1.2%38) . 3 2 W% iR 2,727 B M (81.2%K) THY . HARTHII THBEE2E
EMEANTEED B, 272 L, 5 2 UK T2 4% 6,846 UM (9.8%H) THV ., Zhn Fr#icms
T E@mMAEFRTHRIME L TET LN TN D,

— 5. BEIRSTINAIZ Bl & BAERRA P CIE, 58 b 2,852 B (4.0%080) . £ A MRS 382 M
(31.3%080) . B A2 MIEHE 13.4% (5.3%RA v MET) ThDH, EHMHOKAANAEN S 2 EFLEN
F b 2 S R R S I N S 2 R SR TWh, ERSTIFNCE L Tk, BARTOHERIZRFZ b
DO, THL KA TR O 22— — DA FERHEIC L DWERRELTCND LD L THD, BALE R
FNZBI LTk, WA OBRIEIC © BLY T e 72 EFEMRAY 70 B ZERBAIK STV D D720, Bz X 2 8
NEYKRELBRoTNDHEDZETHD,
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2020 £ 2 A= TR
2020 4 2 HINZ T 2 0Ot PAITIE B LT\ 5, 58 B& 17,500 B 5 (RIEE 4.9%080 . & 2EH%E
1,000 & 5 H (18.2%08) . #& & FlI4E 1,000 & /7 H (24.6%380) B SR EIIRE T 2 4 WIHiRI2E 700 &5 H (17.0%
B ORBLTHD, 7o, BHFEFEEE7% (0.9%KA1 > MET) THDH, —FH, FHELYE 4 TE 20.00 M (B
kM 47.8%) bIEAENN TN D, 20194 2 AMIOIFRTETH 5 20.00 [ (ELMPEN 839.9%) & DLl Tl
KIEPHERF SN D, BLYRE Th 2 YHIMFISITRE A R < SN2 DR, BRIE L AL BT 2 BB EEF
SNDHHEETH D,

5% LR & HEMRESR
(= — | 2 (%
10,000 - 1L3. 5(:/—1(§75|I]) EEFEE(%) _ 20.0%
12.9% 070
8.7% 10.7% 93% 9.3%
7,500 A 50 _omm=e- - 10.0%
5,000 -~ - 0.0%
2,500 - L (10.0%)
4,472 15,316 | | 3,956 | |6,055| 4,849 | | 4,267 | | 4,126 | | 5,164 | | 2,878 | | 3,939 | | 5,341 | | 5,341
0 T T T T T T T T T T T (20.0%)

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
02/18 02/18 02/18 02/18 02/19 02/19 02/19 02/19 02/20 02/20 02/20 02/20
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BAHEE (MEMRF. WEH)

ciEES R e B e Bt | R ERES EREE EREEE
1Q 2QRE 3QRE 4QRE 1Q 2QR & 3QRE 4QRE MEL
02/2019 02/2019 02/2019 02/2019 02/2020 02/2020 02/2020 02/2020 3%
FLEE 4,849 9,117 13,243 18,408 2,878 6,817 (2,299)
LR 3,245 6,100 8,874 12,220 1,830 4,400 (1,700)
55 LTI 1,604 3,016 4,368 6,188 1,047 2,416 (599)
REERV—BEEE 1,204 2,423 3,698 4,964 1,262 2,413 ©
ICEZE:S 399 592 670 1,223 (214) 3 (589)
=% =E 2 79 91 100 103 @ 2 (88)
BEAE 478 684 770 1,326 (217) 6 (678)
EEFIIEi=E 21 21 22 (70) 7 11 (10)
e EFBATMAE 500 705 792 1,255 (210) 17 (688)
EABEAE 153 239 269 412 (52) 24 (214)
RattKEICMET D UMM S 347 466 523 843 (158) 7) (474)
FEEMUR +8.4% (6.9%) (3.7%) (7.0%) (40.6%) (25.2%) -
EEABEBUE +3.0% (44.8%) (41.9%) (37.9%) (99.4%) -
REFI R UE +20.3% (37.3%) (34.4%) (33.5%) (99.1%) =
BB ICRET L HMA S HUE +26.6% (36.5%) (38.4%) (42.9%) - s
LTI 33.1% 33.1% 33.0% 33.6% 36.4% 35.4% +2.4%
FLERTEEER 24.8% 26.6% 27.9% 27.0% 43.9% 35.4% +8.8%
EEAEE 8.2% 6.5% 5.1% 6.6% (7.5%) 0.0% (6.5%)
BEFIEE 9.9% 7.5% 5.8% 7.2% (7.6%) 0.1% (7.4%)
BB IIRET HLHAMAIEE 7.2% 5.1% 4.0% 4.6% (5.5%) (0.1%) (5.2%)
EABE S BEFREAMRE 30.6% 33.9% 34.0% 32.8% 145.1% - +111.2%

CEGES TP e R e Bt e ] BRI ERESR ERESR ERER
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q k-4
02/2019 02/2019 02/2019 02/2019 02/2020 02/2020 02/2020 02/2020 ol 35
BEE 4,849 4,267 4,126 5,164 2,878 3,939 (328)
55 LR 3,245 2,855 2,773 3,345 1,830 2,570 (285)
55 L #AFI% 1,604 1,412 1,352 1,819 1,047 1,368 (43)
REERU—REEE 1,204 1,218 1,275 1,266 1,262 1,150 67)
EEMND 399 193 77 552 (214) 218 +24
EFEsMED 79 11 8 2 @ 5 )
ZEEFE 478 205 86 555 (217) 223 +17
LEFIE=Ex3 21 0 0 92) 7 3 +3
SRR 500 205 86 462 (210) 227 +21
EABEEE 153 86 29 142 (52) 76 ©)
Rtk ICMET D YUAMA S 347 118 57 319 (158) 150 +31
FLEHUE +8.4% (19.7%) +4.3% (14.7%) (40.6%) (7.7%) -
EERHBUE +3.0% (71.8%) (0.9%) (32.5%) +12.5% -
BERFHUE +20.3% (70.4%) +4.3% (32.2%) +8.7% -
B EICRET S LM HEUER +26.6% (74.1%) (50.1%) (49.1%) +26.3% -
FELARIEE 33.1% 33.1% 32.8% 35.2% 36.4% 34.7% +1.7%
FLERTEEER 24.8% 28.5% 30.9% 24.5% 43.9% 29.2% +0.7%
[CESIE 8.2% 4.5% 1.9% 10.7% (7.5%) 5.5% +1.0%
BEFEE 9.9% 4.8% 2.1% 10.8% (7.6%) 5.7% +0.9%
B EICRET L HMFIRE 7.2% 2.8% 1.4% 6.2% (5.5%) 3.8% +1.0%
EABE S BE SRR T 30.6% 42.1% 34.0% 30.9% 33.9% (8.3%)
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BEET A~ (EEHARE. =EHH)

1Q 2QR & 3QR & 4QR &t 1Q  2Q%R#E 3QR & 4QR Bt AT 4E H
02/2019 02/2019 02/2019 02/2019 02/2020 02/2020 02/2020 02/2020 ol 18
HEAARPT 3,433 6,145 8,723 12,368 1,386 3,964 - - (2,180)
e B S BRPY 1,416 2,971 4,519 6,040 1,491 2,852 - - (118)
mEE 4849 9117 13243 18408 2878 6817 @29
AR +7.4% (14.3%) (10.5%) (14.1%) (59.6%) (35.5%) - - -
LB SR ERPY +11.1% +13.5% +13.0% +11.9% +5.3% (4.0%) - - -
mEEmGOEL) - WBA% (690 GTN (00 (08w _(52%) - e .
AR 70.8% 67.4% 65.9% 67.2% 48.2% 58.2% - - -
e RS ER R 29.2% 32.6% 34.1% 32.8% 51.8% 41.8% - - -
FELEm (RAHE) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - - -
AR 278 291 295 737 (267) (119) - - (411)
LR S ER P 259 556 781 1,024 187 382 - - @73)
w7 AR 537 847 1,076 1,762 (79) 262 - - (585)
SREe4E (138) (254) (406) (538) (135) (259) - - @
w®ME_ 39 5% 670 1223 @& 3 (9
WAL (14.8%) (66.5%) (67.5%) (54.8%) - - - - -
e RS ER RS +32.5% +32.1% +31.5% +27.9% (27.8%) (31.3%) - - -
eAMREMEL) - 29% (430 _@84%) _@1ew__ ERN XL N -
R 51.7% 34.4% 27.5% 41.8% - @45.7%) ) ; iy
LR SR ER P 48.3% 65.6% 72.5% 58.2% - 145.7% - - -
CUAURREGREL) | 1000% _ 100.0% _ _100.0% __100.0% _____ L 1000% S |
HEAERPY 8.1% 4.7% 3.4% 6.0% (19.3%) (3.0%) - - (7.8%)
{E RS ERFY 18.3% 18.7% 17.3% 17.0% 12.6% 13.4% - - (5.3%)
Fikad] (2.9%) (2.8%) (3.1%) (2.9%) (4.7%) (3.8%) - - (1.0%)
EENIEE 8.2% 6.5% 5.1% 6.6% (7.5%) 0.0% - - (6.5%)
i et e Rt ] ERRR ERER ERER EEER
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q I =4
02/2019 02/2019 02/2019 02/2019 02/2020 02/2020 02/2020 02/2020 00 58
AR 3,433 2,712 2,577 3,644 1,386 2,578 - - (134)
bR S ER R 1,416 1,555 1,548 1,520 1,491 1,360 - - (194)
e 4849 4267 A126 5164 2878 3939 W (€
AR +7.4% (31.7%) +0.1% (21.7%) (59.6%) (5.0%) - - iy
LR S ER P +11.1% +15.8% +12.1% +8.6% +5.3% (12.5%) - - -
mEmOMEW) - 8% (979 AP (AT __ (406%)  (T19 S |
HEAERPY 70.8% 63.6% 62.5% 70.6% 48.2% 65.5% - - -
{E RS ERFY 29.2% 36.4% 37.5% 29.4% 51.8% 34.5% - - -
LB (W) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - - -
HEARERF 278 13 4 441 (267) 147 - - +133
{E R ERFY 259 296 224 243 187 194 - - (101)
w5 A MR EE 537 309 229 685 (79) 342 - - +32
s (138) (116) (151) (132) (135) (124) - - @
wEME 99l 77 S @) a8 . )
HEAERFY (14.8%) (97.5%) (90.0%) (38.7%) - - - - -
LR G ER P +32.5% +31.9% +30.0% +17.5% (27.8%) (34.3%) - - -
EUAMREMEL) 29% _ (69.6%)___ 6.6% (@620 L__rloa% e
AR 51.7% 4.3% 1.8% 64.5% - 43.0% - - -
e R A ERF 48.3% 95.7% 98.2% 35.5% - 57.0% - - -
ETAUCMERAL)  1000% _ 1000% _ 1000% __ 100.0% _ ____ L __1000% e
B ER Y k 0.5% 0.2% 12.1% (19.3%) 5.7% - - +5.2%
B S ERPY 18.3% 19.1% 14.5% 16.0% 12.6% 14.3% - - (4.8%)
SREedE (2.9%) (2.7%) (3.7%) (2.6%) (4.7%) (3.2%) - - (0.4%)
EEAEE 8.2% 4.5% 1.9% 10.7% (7.5%) 5.5% - - +1.0%
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Hhigi Al SE L& HARARFT (M FARET. W)

Hh 3sk 71l 5 o w4 50 S e e S BT e Ry ] EREER RS ENER ERE®
1Q 2QR & 3QR & 4QR & 1Q 2QR &t 3QR & 4Q%RA & B 4E 1
(BBA) 02/2019 02/2019 02/2019 02/2019 02/2020 02/2020 02/2020 02/2020 o 188 5
B& 2,783 4,352 5,846 7,312 894 2,557 - - (2,794)
bk mEk 289 1,007 1,726 3,352 308 1,005 - - 2
R 7 ) H 80 141 270 337 81 150 - - +8
RERATOTSREM 279 643 879 1,366 101 251 - - (392)
20N 649 1,793 2,876 5,055 491 1,407 - - (386)
FLE 3,433 6,145 8,723 12,368 1,386 3,964 - - (2,180)
Ax +8.5% (4.5%) (0.6%) (13.9%) (67.9%) (41.2%) - - -
I 94:F (12.7%) (10.0%) (3.8%) +12.5% +6.7% (0.2%) - - -
BRI 721 H (62.0%) (86.1%) (79.0%) (81.1%) +1.2% +6.2% - - -
hE S TET S KEM +215.0% +35.8% +12.5% +19.1% (63.6%) (61.0%) - - -
@ +2.9% (31.4%) (25.6%) (14.5%) (24.3%) (21.5%) - - -
55 L (AT4EL) +7.4% (14.3%) (10.5%) (14.1%) (59.6%) (35.5%) - - -
Ax 81.1% 70.8% 67.0% 59.1% 64.5% 64.5% - - -
ek mk 8.4% 16.4% 19.8% 27.1% 22.3% 25.4% - - -
BRN. 721 h 2.3% 2.3% 3.1% 2.7% 5.9% 3.8% - - -
bR TOT S RKEM 8.2% 10.5% 10.1% 11.0% 7.3% 6.3% - - -
i Z)N 18.9% 29.2% 33.0% 40.9% 35.5% 35.5% - - -
5t L (MR 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - - -

ik Bl 5E £ w SRS e e BT e R e ] ERERR EEES ERNER ERES®
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q AT 4E b
(BBA) 02/2019 02/2019 02/2019 02/2019 02/2020 02/2020 02/2020 02/2020 o 188 3
ZES 2,783 1,568 1,494 1,466 894 1,662 - - +94
ek EEK 289 718 718 1,625 308 696 - - (21)
B 721 H 80 61 129 66 81 69 - - +7
RERATOT S REM 279 363 235 486 101 149 - - (214)
)N 649 1,143 1,083 2,178 491 915 - - (228)
LA 3,433 2,712 2,577 3,644 1,386 2,578 - - (134)
Ax +8.5% (21.3%) +12.9% (43.8%) (67.9%) +6.0% - - -
I 94:F 3 (12.7%) (8.8%) +6.4% +37.2% +6.7% (3.0%) - - -
BN T 2UH (62.0%) (92.4%) (52.0%) (86.6%) +1.2% +12.8% - - -
hE S TOT S KEM +215.0% (5.5%) (23.4%) +33.0% (63.6%) (59.0%) - - -
@ +2.9% (42.3%) (13.5%) +6.5% (24.3%) (20.0%) - - -
5 LE(AER) +7.4% (31.7%) +0.1% (21.7%) (59.6%) (5.0%) - - -
AX 81.1% 57.8% 58.0% 40.2% 64.5% 64.5% - - -
dek kK 8.4% 26.5% 27.9% 44.6% 22.3% 27.0% - - -
BRN. 721 h 2.3% 2.3% 5.0% 1.8% 5.9% 2.7% - - -
bR TOT S RKEM 8.2% 13.4% 9.1% 13.4% 7.3% 5.8% - - -
ash 18.9% 42.2% 42.0% 59.8% 35.5% 35.5% - - -
5t L (MR 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - - -
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BEXRE (B¥EH)

eSS B S L ] R ERRM ERRE EERE

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q BI4E

02/2019 02/2019 02/2019 02/2019 02/2020 02/2020 02/2020 02/2020 B0 1 %

RERUVHES 5,236 5,245 4,834 5,534 4,607 5,030 - - (215)
SZWMFRRUTEEHE 4,576 4,377 4,499 4,332 4,039 3,800 - - (577)
T EEE 2,998 2,802 3,220 2,475 3,308 3,447 - - +645
0t 545 566 653 368 387 443 - - (123)
RREE 13,356 12,991 13,208 12,711 12,342 12,721 - - (269)
AREEEE 3,471 3,554 3,580 3,769 3,857 3,997 - - +442
ERETEE 96 91 93 16 17 16 - - (74)
BEZOMDEEEE 860 847 843 951 1,009 978 - - +130
BRERE 4,428 4,493 4,517 4,736 4,885 4,992 - - +499
EE4AR 17,784 17,484 17,726 17,448 17,227 17,713 - - +229
XFHRUE#HS 2,510 2,142 2,343 2,169 2,043 2,350 - - +208
EHEAS - - - - - - - - -
0t 2,258 2,169 2,105 1,768 2,216 2,317 - - +148
b ub=Ri. 4,768 4,312 4,449 3,938 4,259 4,668 - - +356
RHIEAS - - - - - - - - =
0t 323 319 323 258 244 238 - - (81)
ERM 323 319 323 258 244 238 - - (81)
=R =43 5,092 4,632 4,772 4,197 4,504 4,906 - - +274
HBERK 12,973 13,092 13,149 13,469 12,976 13,127 - - +34
ZOHhAREE (281) (240) (196) (219) (253) (319) - - (79)
MEE 12,691 12,852 12,953 13,250 12,723 12,807 - - (44)
BRI RESFH 17,784 17,484 17,726 17,448 17,227 17,713 - - +229
BEER 12,691 12,852 12,953 13,250 12,723 12,807 - - (45)
HRHTFAE - - - - - - - - -
Py Tk (5,236) (5,245) (4,834) (5,534) (4,607) (5,030) - - +215
BEERKLE 71.4% 73.5% 73.1% 75.9% 73.9% 72.3% - - -
FYMTYNIOAT AL (41.3%) (40.8%) (37.3%) (41.8%) (36.2%) (39.3%) - - -
ROE (124 8) 12.5% 9.5% 9.0% 6.4% 2.7% 2.9% - - -
ROA (124 8) 11.5% 8.7% 8.5% 7.3% 3.6% 3.7% - - =
HWEE@ERE 109% 98% 93% 118% 67% 89% - - -
EEREE 4.3 4.1 3.4 5.4 2.2 3.0 - - =
FEE[E1%5 B 3 84 90 106 68 165 122 - - -
LR 206% 223% 210% 251% 203% 189% - - -
FREhLE R 280% 301% 297% 323% 290% 273% - - -

AT ST, BHEHE

FrylaTO—FEE (MEHRH)

Frylan—itHEE SR e B S B R ] B ERRM EREE EaEM

1Q 2QR &t 3QR &t 4QR &t 1Q 2QR &t 3QR & 4QR & BT

(H5FA) 02/2019 02/2019 02/2019 02/2019 02/2020 02/2020 02/2020 02/2020 ol 188 5
BEEHICLEFryaTa— - (230) - 435 - 289 - - +519
BEEEICKDFryaTn— - (190) - (566) - (414) - - (224)
R ERICKSCFHIRRIERICLSCF - (420) - (130) - (124) - - +295
MEEHIC&DF vy aTo0— - (918) - (921) - (359) - - +559

AT R T2, BHEHE




Disclaimer

ZITORERIT, VA= AT ) —=F Ve N YRR ORET S IR fFE) 2P0 e
MEINHER LT, VAR—MERICE L DD TH S, TRIEH] &iF. T b b Ui Eattifg 2Okt
& DOEBIE OWE, OWBRERATHHAZONE, QHEFFRER, @R —L—YDONEETHD,

e MRSt Y AT P—F DR
ARIEFTER © T104-0061 B AUANHF R XERME 1-13-1 B =2— U v Z8RE—T HE /L 4
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