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FY02/2018 (6.4%) (3.4%) (4.9%) 38.8% - - -
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0] 2018 4 5
2018 4 5
2018 2
11,513 29.6
5,822 32.0 2019 2
TABREX Rev.
4 13
6312 2018
2 2

03 6890 0767 ir@freund.co.jp



http://www.walden.co.jp/
mailto:info@walden.co.jp
http://walden.co.jp/pdf/6312_freund_2018_02_q3_report_2018_02_02_japanese.pdf
http://walden.co.jp/pdf/6312_freund_2018_02_q3_report_2018_02_02_japanese.pdf
mailto:ir@freund.co.jp

e {5{ FREUND
1964 4 22
1996 7 24 6312
1,035 2018 2
18,400,000 1,155,478 2018 2
() 60 70
() 3
[ ] TABREX Rev.
10.0 9.0 UFJ 4.0%
2018 2
6-25-13
407 238 2018 2
2018 2
2018 4 13 10:00 11:00 (09:30 )
N 11 Room3+4 1-8-1

03 6890 0767 ir@freund.co.jp)



http://www.freund.co.jp/
http://www.freund.co.jp/
http://www.freund.co.jp/ir/
https://stocks.finance.yahoo.co.jp/stocks/chart/?code=6312.T
mailto:ir@freund.co.jp

2018 2
2018 2 19,801 6.4% 1971 3.4% 1,994
4.9% 1477 38.8%
100 03 1.199 5.7
129 6.1 106 5.0
77 55
FREUND-
VECTOR CORPORATION
101 250
6,000 - . .
5000 -
4,000 -
3,000 -
2,000 -
\
1,000 - —
O T T T T T T T T T T
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
02/16 0216 0216 0216 0217 0217 0217 0217 0218 0218 0218 02/18
750 - — —
500 -
250 -
O > T T T T T T T T T T 1
(250) -
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
02/16 02/16 02/16 02/16 0217 0217 0217 0217 02/18 02/18 02/18 02/18




14,403 3.4 1,631 6.8
113 04 72.7 67.1
12
12
6,000 -
—12
5,000 -
4,000 - oce gy 3206 a0k (3490 3488 3472 345 Sass
3000 2584 2501 2652 2646 2740 2815 2893 & :
2,000 -
1,000 -
0 T T T T T T T T T T T T T T T
0 20 3 4Q 1Q 20 3Q 4 10 20 3Q 4Q 1Q 2Q 3Q 4Q
02/15 02/15 02/15 02/15 02/16 02/16 02/16 02/16 02/17 02/17 02/17 02/17 02/18 02/18 02/18 02/18
12
6000 - —
5000 -
4000 - oce oy 3206 3301 3490 3488 3472 3451 3415
3000 | 2584 2501 2,652 20646 2740 2815 2893 ST T e
2000 -
1,000 -
0 T T T T T T T T T T T T T T T

1Q 2 3R 4 10 20 3Q 4Q 1 20 3Q 4Q 1Q 20 3Q 4Q
02/15 02/15 02/15 02/15 02/16 02/16 02/16 02/16 02/17 02/17 02/17 02/17 02/18 02/18 02/18 02/18




[ —

5,000 - . - 100.0%
+72.3% ST
4,000 -
’ :30.6% - 50.0%
A A
+11.9% +13.7% +7.8% / \
3,000 b ~ +2.3% J 1% 2-6% .07 3\7% ‘\ 1.8%
N TN~ N ) - 0.0%
2,000 - (28.0%)32.89
0.0%).~
L 0,
1,000 - (50.0%)
3,648/ 2,549 3,016 3,192 3,833 2,900| 2,938 3,440 3,689 4,716 3,836/ |4,115 3,624 [2,360 2,762 [2,766 : |
0 T T T T T T T T T T T T T T T 100-0%
10 20 3Q 4 1Q 20 3R 4 1Q 20 3R 4Q 1Q 20 3Q 4Q
02/15 02/15 02/15 02/15 02/16 02/16 02/16 02/16 02/17 02/17 02/17 02/17 02/18 02/18 02/18 02/18
35.8% o~
. +59.6% +33.9% . 0
10000 - W +28.1% 40.0%
0 12.6% 2089
7.6 £19.9% 1 116507208
7,500 - \d 10.4% | Ns 7% - 20.0%
\. /
5,000 ‘ 460%\@’ - 0.0%
N @7.3%)
_ Bg8% | o0
2,500 N 32.0% (20.0%)
6,945 7,235 (7,225 6,682 8,900 8,676 (7,976 7,086 8,318 9,765 9,288 8,561 9,045 7,465 7,681 5,822 ( |
0 T T T T T T T T T T T T T T T 40.0%
10 20 3Q 4 10 20 3N 4 1Q 20 3 4Q 1WQ 20 3R 4
02/15 02/15 02/15 02/15 02/16 02/16 02/16 02/16 02/17 02/17 02/17 02/17 02/18 02/18 02/18 02/18
5,398 13.6 801 7.1 148 2.9
27.3 32.9
2019 2
2019 2 20,000 1.0 1,900 3.6%
1,900 4.7 1,350 8.6
95 05 20.0 25.5




1Q  2Q 3Q 1Q  2Q 3Q 4Q
02/2017  02/2017  02/2017 02/2018  02/2018  02/2018  02/2018

3,912 8,762 14,767 21,164 4,472 9,789 13,745 19,801 (1,363)

2,559 5,900 10,069 14,343 2,915 6,317 8,993 12,985 (1,358)

1,352 2,862 4,697 6,821 1,556 3,471 4,752 6,816 @

1,057 2,175 3,256 4,779 1,169 2,397 3,599 4,845 +65

295 687 1,441 2,041 387 1,074 1,152 1,971 (70)

18 21 45 56 10 17 21 22 (33)

314 708 1,486 2,097 397 1,001 1,174 1,994 (103)

@27 (230) (230) (313) - @ 59 99 +412

86 478 1,256 1,783 397 1,089 1,234 2,093 +309

37 172 a41 719 123 355 384 615 (104)

48 306 815 1,064 274 734 849 1,477 +413

+30.3%  +13.8%  +12.9%  +11.2%  +14.3%  +11.7% (6.9%) (6.4%) -

- +2456%  +98.2%  +51.6%  +31.3%  +56.4%  (20.0%) (3.4%) .

- +181.1%  +89.6%  +50.4% = +26.7% = +54.0%  (21.0%) (4.9%) -

. +147.8%  +93.1%  +10.7%  +464.9%  +139.7% +4.1%  +38.8% -

34.6% 32.7% 31.8% 32.2% 34.8% 35.5% 34.6% 34.4% +2.2%

27.0% 24.8% 22.1% 22.6% 26.1% 24.5% 26.2% 24.5% +1.9%

7.5% 7.8% 9.8% 9.6% 8.7% 11.0% 8.4% 10.0% +0.3%

8.0% 8.1% 10.1% 9.9% 8.9% 11.2% 8.5% 10.1% +0.2%

1.2% 3.5% 5.5% 5.0% 6.1% 7.5% 6.2% 7.5% +2.4%

/ 43.8% 36.0% 35.1% 40.3% 31.0% 32.6% 31.2% 29.4%  (10.9%)
1Q 2Q 3Q 1Q 2Q 3Q 4Q
02/2017  02/2017  02/2017 02/2018  02/2018  02/2018  02/2018

3,912 4,850 6,004 6,397 4,472 5,316 3,956 6,055 (341)

2,559 3,341 4,169 4,273 2,915 3,401 2,675 3,991 (281)

1,352 1,509 1,835 2,123 1,556 1,915 1,280 2,063 (60)

1,057 1,117 1,081 1,523 1,169 1,227 1,202 1,245 (278)

295 392 753 600 387 687 78 818 +217

18 2 24 10 10 6 4 1 ©)

314 394 778 610 397 693 82 819 +208

(27 @ 0 (83) - @ 61 39 +123

86 392 777 527 397 691 144 858 +331

37 134 268 278 123 231 29 230 @7

48 257 509 248 274 460 114 628 +379

+30.3% +3.3%  +11.5% +7.6%  +14.3% +9.6%  (34.1%) (5.3%) =

- +756%  +42.7% (31%)  +31.3%  +75.2%  (89.6%)  +36.3% .

- 456.3%  +46.2% +0.1%  +26.7%  +75.7%  (89.4%)  +34.2% -

- +68.8%  +70.5%  (53.9%) +464.9%  +78.5%  (77.4%) +152.7% .

34.6% 31.1% 30.6% 33.2% 34.8% 36.0% 32.4% 34.1% +0.9%

27.0% 23.0% 18.0% 23.8% 26.1% 23.1% 30.4% 20.6% (3.2%)

7.5% 8.1% 12.6% 9.4% 8.7% 12.9% 2.0% 13.5% +4.1%

8.0% 8.1% 13.0% 9.5% 8.9% 13.1% 2.1% 13.5% +4.0%

1.2% 5.3% 8.5% 3.9% 6.1% 8.7% 2.9% 10.4% +6.5%

/ 43.8% 34.3% 34.5% 52.8% 31.0% 33.5% 20.6% 26.8%  (26.0%)




1Q  2Q 3Q 1Q 2Q 3Q 4Q
02/2017  02/2017  02/2017 02/2018  02/2018  02/2018  02/2018
2,413 5,697 10,003 14,914 3,198 7,171 9,747 14,403 (511)
1,498 3,065 4,763 6,249 1,274 2,617 3,998 5,398 (851)
3,912 8,762 14,767 21,164 4,472 9,789 13,745 19,801 (1,363)
_____________________________ +32.2%  +14.1%  +155%  +14.4%  +325%  +25.9%  (2.6%)  (3.4%) -
+27.4%  +13.3% +7.8% +43%  (15.0%)  (14.6%)  (16.1%)  (13.6%) .
+30.3%  +13.8%  +12.9%  +11.20% = +14.3%  +11.7% (6.9%) (6.4%) -
T T T T T T T T eu e eso% | en%  705%  7L5%  73.3%  70.9%  72.7% -
38.3% 35.0% 32.3% 29.5% 28.5% 26.7% 29.1% 27.3% .
100.0% 100.0%  100.0% 100.0% 100.0%  100.0%  100.0% 100.0% -
220 567 1,154 1,750 326 868 910 1,631 (118)
178 357 602 748 196 420 593 801 +52
398 924 1,756 2,498 522 1,289 1,504 2,432 (65)
(103) (237) (315) (456) (135) (215) (351) (461) @
295 687 1,441 2,041 387 1,074 1,152 1,971 (70)
T T T T T T T T T T T T T T T T T T T T T T T T T T o2 e% | 490.6% | +471%  +481%  +53.1%  (2L1%)  (6.8%) -
+117.5%  +62.6%  +48.7%  +44.0%  +10.1% = +17.9% (1.4%) +7.1% =
+449.5%  +148.6%  +78.6%  +46.2%  +31.1% = +39.5%  (14.3%) (2.6%) -
T T T T T T T T T T T T T T T es3% ela% | e5.7%  70.0%  625%  67.4%  605%  67.4% -
44.7% 38.6% 34.3% 30.0% 37.5% 32.6% 39.5% 32.9% -
100.0% 100.0%  100.0% 100.0% 100.0%  100.0%  100.0% 100.0% -
T T T T T T T T T T T T o 100%  115%  1L7%  102%  12.1%  9.8%  11.3%  (0.4%)
11.9% 11.6% 12.6% 12.0% 15.4% 16.1% 14.9% 14.8% +2.9%
(2.6%) (2.7%) (2.1%) (2.2%) (3.0%) (2.2%) (2.6%) (2.3%) (0.2%)
7.5% 7.8% 9.8% 9.6% 8.7% 11.0% 8.4% 10.0% +0.3%
1Q 2Q 3Q 1Q 2Q 3Q 4Q
02/2017  02/2017  02/2017 02/2018  02/2018  02/2018  02/2018
2,413 3,284 4,305 4,911 3,198 3,973 2,575 4,655 (255)
1,498 1,566 1,698 1,486 1,274 1,343 1,381 1,399 (86)
3,912 4,850 6,004 6,397 4,472 5,316 3,956 6,055 (341)
_____________________________ +32.2%  +37%  +17.3%  +12.3%  +325%  +21.0%  (40.2%)  (5.2%) -
+27.4% +2.5% (0.9%) (55%)  (15.0%)  (14.2%)  (18.7%) (5.8%) =
+30.3% +3.3%  +11.5% +7.6%  +14.3% +9.6%  (34.1%) (5.3%) -
T T T T T T T ew e ert% TL1%  76.8%  715%  747%  65.4%  76.9% -
38.3% 32.3% 28.3% 23.2% 28.5% 25.3% 34.9% 23.1% =
100.0% 100.0%  100.0% 100.0% 100.0%  100.0%  100.0% 100.0% -
220 347 586 595 326 542 a1 720 +124
178 178 245 146 196 224 172 207 +61
398 526 831 742 522 767 214 927 +185
(103) (133) (78) (141) (135) (80) (136) (109) +32
295 392 753 600 387 687 78 818 +217
T T T T T I T T T T T T T A% A3 1% (25%)  +481%  +56.2%  (92.9%)  +20.9% -
+117.5%  +29.9%  +32.3%  +27.3%  +10.1% = +25.7%  (29.4%) = +41.7% =
+4495%  +75.7%  +36.1% +2.29%  +3L.1%  +45.8%  (74.2%) +25.0% -
T T T T T T T T T T T T T T T T T T T T T T ee3% e6.0% | 705%  80.3%  625%  70.7%  195%  77.7% -
44.7% 34.0% 29.5% 19.7% 37.5% 29.3% 80.5% 22.3% =
100.0% 100.0%  100.0% 100.0% 100.0%  100.0%  100.0% 100.0% -
T T T T T T T T T T Mo 106%  13.6%  12.1%  102%  13.7%  16%  15.5%  +3.3%
11.9% 11.4% 14.4% 9.8% 15.4% 16.7% 12.5% 14.8% +5.0%
(2.6%) (2.8%) (1.3%) (2.2%) (3.0%) (1.5%) (3.5%) (1.8%) +0.4%
7.5% 8.1% 12.6% 9.4% 8.7% 12.9% 2.0% 13.5% +4.1%




1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
VPN P SO Gk 02/2018  02/2018  02/2018  02/2018
3,285 7,208 11,725 15,601 3,815 7,109 9,771 13,676 (1,924)
378 925 1,645 3,331 212 647 1,297 1,913 (1,417)
58 179 261 553 119 472 497 1,065 +512
93 244 423 830 213 1,020 1,289 1,787 +956
95 205 711 847 112 539 890 1,357 +509
626 1,554 3,042 5,563 656 2,679 3,974 6,124 +561
3,912 8,762 14,767 21,164 4,472 9,789 13,745 19,801 (1,363)
+39.0%  +19.3%  +2L.7%  +152%  +16.1% 1.4%)  (16.7%)  (12.3%) -
+94.8%  +65.4%  +23.1%  +52.1%  (44.0%)  (30.0%)  (21.2%)  (42.6%) .
(47.9%)  (30.4%)  (61.4%)  (58.3%) +103.4%  +163.6%  +90.5%  +92.7% -
(60.4%)  (26.2%)  (38.3%)  (11.4%) +129.2%  +317.1%  +204.3%  +115.1% -
0.1%)  (59.4%) (5.1%)  (17.5%)  +16.8%  +163.1%  +25.1%  +60.1% .
(1.8%) (6.0%)  (11.8%) +1.5% +4.8%  +72.4%  +30.7%  +10.1% -
+30.3%  +13.8%  +12.9%  +11.2% = +14.3% = +11.7% (6.9%) (6.4%) .
84.0% 82.3% 79.4% 73.7% 85.3% 72.6% 71.1% 69.1% (4.6%)
9.7% 10.6% 11.1% 15.7% 4.7% 6.6% 9.4% 9.7% (6.1%)
1.5% 2.0% 1.8% 2.6% 2.7% 4.8% 3.6% 5.4% +2.8%
2.4% 2.8% 2.9% 3.9% 4.8% 10.4% 9.4% 9.0% +5.1%
2.5% 2.3% 4.8% 4.0% 2.5% 5.5% 6.5% 6.9% +2.9%
16.0% 17.7% 20.6% 26.3% 14.7% 27.4% 28.9% 30.9% +4.6%
100.0% 100.0%  100.0% 100.0% 100.0%  100.0%  100.0% 100.0% +0.0%
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
WM A SO A Gkl 02/2018  02/2018  02/2018  02/2018
3,285 3,923 4,516 3,876 3,815 3,293 2,662 3,905 +29
378 546 720 1,685 212 435 649 616 (1,069)
58 120 81 201 119 352 25 568 +276
93 151 179 407 213 807 268 497 +90
95 109 506 136 112 427 350 467 +331
626 927 1,487 2,521 656 2,023 1,294 2,149 (371)
3,912 4,850 6,004 6,397 4,472 5,316 3,956 6,055 (341)
+39.0% +6.6%  +25.9% (1.0%)  +16.1%  (16.0%)  (41.1%) +0.8% -
+94.8%  +49.7% (7.4%)  +97.7%  (44.0%)  (20.3%) (9.8%)  (63.4%) -
(47.9%)  (16.8%)  (80.4%)  (55.0%) +103.4%  +193.0%  (69.1%)  +94.7% .
(60.4%)  +57.2%  (49.5%)  +61.8%  +120.29%  +432.5%  +50.1%  +22.3% -
(0.1%)  (73.3%) +106.6%  (51.0%)  +16.8%  +291.6%  (30.7%)  +243.2% .
(1.8%) (8.6%)  (17.2%)  +24.1% +48%  +118.0%  (13.0%)  (14.7%) .
+30.3% +3.3%  +11.5% +7.6%  +14.3% +9.6%  (34.1%) (5.3%) -
84.0% 80.9% 75.2% 60.6% 85.3% 62.0% 67.3% 64.5% +3.9%
9.7% 11.3% 12.0% 26.4% 4.7% 8.2% 16.4% 10.2%  (16.2%)
1.5% 2.5% 1.4% 4.6% 2.7% 6.6% 0.6% 9.4% +4.8%
2.4% 3.1% 3.0% 6.4% 4.8% 15.2% 6.8% 8.2% +1.9%
2.5% 2.2% 8.4% 2.1% 2.5% 8.0% 8.9% 7.7% +5.6%
16.0% 19.1% 24.8% 39.4% 14.7% 38.0% 32.7% 35.5% (3.9%)
100.0% 100.0%  100.0% 100.0% 100.0%  100.0%  100.0% 100.0% +0.0%




1Q 2Q 3Q 1Q 2Q 3Q 4Q
02/2017  02/2017  02/2017 02/2018  02/2018  02/2018  02/2018
4,263 4,900 5,407 6,982 6,152 6,000 6,392 6,568 (414)
4,832 4,994 5,373 4,403 4,352 5,028 4341 4,451 +48
2,968 3,578 2,717 2,765 3,094 3,344 4,061 3,185 +420
980 848 854 786 720 639 718 579 (207)
13,045 14,321 14,353 14,938 14,320 15,012 15,514 14,784 (154)
3,109 3,210 3,232 3,234 3,205 3,219 3,355 3,370 +135
93 80 68 55 43 32 20 102 +46
807 756 757 872 869 857 864 868 ®)
4,010 4,047 4,058 4,162 4,118 4,109 4,240 4,341 +178
17,056 18,369 18,411 19,101 18,439 19,122 19,755 19,125 +24
2,617 3,341 2,952 3,058 2,893 3,289 3,273 2,823 (234)
2,952 3,441 3,408 3,533 3,139 2,966 3,458 2,741 (792)
5,570 6,782 6,361 6,592 6,033 6,256 6,731 5,564 (1,027)
326 339 328 323 325 333 336 318 )
326 339 328 323 325 333 336 318 ()
5,896 7,122 6,689 6,916 6,358 6,589 7,067 5,883 (1,032)
11,394 11,652 12,161 12,410 12,339 12,800 12,915 13,543 +1,132
(235) (405) (439) (225) (258) (267) (226) (301) (75)
11,159 11,246 11,722 12,185 12,081 12,532 12,688 13,242 +1,056
17,056 18,369 18,411 19,101 18,439 19,122 19,755 19,125 +24
11,159 11,246 11,722 12,185 12,081 12,532 12,688 13,242 +1,057
(4,263) (4,900) (5,407) (6,982) (6,152) (6,000) (6,392) (6,568) +414
65.4% 61.2% 63.7% 63.8% 65.5% 65.5% 64.2% 69.2% -
(38.2%)  (43.6%)  (46.1%)  (57.3%)  (50.9%)  (47.9%)  (50.4%)  (49.6%) .
@12 ) 9.5% 10.4% 11.9% 9.0% 11.1% 12.6% 9.0% 11.6% -
(12 ) 10.1% 10.4% 11.7% 11.6% 12.3% 13.2% 9.4% 10.4% .
92% 106% 130% 134% 97% 111% 80% 127% =
3.4 3.7 6.1 6.2 3.8 41 2.6 5.0 -
106 98 59 59 97 90 139 73 .
163% 146% 169% 173% 174% 176% 159% 198% .
234% 211% 226% 227% 237% 240% 230% 266% -
1Q 2Q 3Q 1Q 2Q 3Q 4Q
02/2017  02/2017  02/2017 02/2018  02/2018  02/2018  02/2018
- 1,480 - 3,605 - (375) - 594 (3,011)
- (268) - (351) - (224) - (493) (141)
CF CF - 1,211 - 3,253 - (600) - 100 (3,153)
- (247) - @77 - (368) - (499) (221)
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