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BRadnE

EPS DPS

EBITDA EEF# BEME ITRERTS (A) (M)

4 3R P F 45

FY12/2019 12,521 (411) (1,236) (1,429) (1,620) (51.35) 0.00
FY12/2020 13,809 917 104 (281) (6,472) (186.58) 0.00 158.01
FY12/20212 % 15,600 1,800 1,380 1,240 690 19.89 0.00 -
FY12/2020 EIE:S4 10.3% - - - - - -
FY12/2021& % 34 13.0% 96.1%
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1.0 REFEH (2021 £2 A 17 H)

BRI R 30% Dk

202142 A 10 A, EHFERT, HRZZEZ2 2] I vva vy LTBITF 22— ~_—20%, 2020 4 12 A H
DFEAEEFER L TS, FEMNZBLEIZI O THIICE 30% 2k S5 2 L4 LT, 2028 4 12 HH#icxt
L Cit & 100,000 B M ZEERT D 2 & &2FHE LTV D 2 E R LN > TV D, 2021 4F 12 A #licmiT T
X, Quartz FENOROELZRELHHZ LD, [AthE L TOMIRIIBEMICEEL RBLEDOZ ETH
%M, ISPEEDA] < [NewsPicks|., [FORCAS| & \\» /=KW — b (2B 5 R &K S8 % 72 O fEn
MRBEEERTHEDZETH D, BT, = P=THMBOFEICHT TORE L EMT 5 L 2@ LT,
FEMNZRRENONEZHEELRLOLE L TN EDZ ETHDH, 2021 4 12 AMICKT 84T B
2021 42 A 10 H) 2B\ TiE, L Eo#RE o 1,650 B GELE@ICH LT 10.6%) (2K .55% O
BVAENTWVWD, 7272 L, Quartz FH D ORHERZ: CICEET 280 End 5720, EBITDA L KMEIZH
W95 RiAFH Tl 5, Wit Tl B D3 A 42 3~ < Web X418 L RO E & OB 217 9 — 7,
ZONFITHEAT, =P =2 (3966) Hi/-7e/mimi~ (202141 H 5 H) ONFEZEHLEDHTY J—AF
HTZ EEFH LTS,

%% . Web @B (B : 2021 4E2 A 10 H) oFEXREZ L

IR &N : $UTHRE CFO T3 Kiifi (03-4533-1999, ir@uzabase.com)
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FHTRAM
BNEH B 20084F4 H 1 H
FS%EAR 2016 £ 10 A 21 H : BHAEGERIG T~ —X GEF=— K @ 3966)
BA& 7,170 T A (2020 4E 12 A K)
FATHEREREL | 86,533,502 £k, H A% 258 Bk (2020 4F 12 A K)
) o AP TEINIBFGERA v 7 T OREAIER;
0 HLOLWARKIEREZNET V7 /vy —0 )T - 547 - Bl
® L URAN=YDOEFEMNE S, BlENEE R
HENE I . SPEEDA i
II. NewsPicks =¥
II. Quartz ¥
V. ZofhEEZE (£ 0fth B2B F3)
REKE RFEEG% Co-CEO : fgd # M /A i
FEKE BrEF B 17.0%. MEH B 16.5%. FitE # 6.8%, SSBTC+ 7 74 7 | « A L=
A« THU R B3% (2020 4F 12 AR, HOMKEBRL)
A1t BUTUHT P X
WEBRK HAE 611 4, HK 198 4 (2020 4 12 AR)

T : 2t 7 — 4
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3.0 ¥iESIM

2020 £ 12 A#A
2020 4% 12 A #IiE, 76 B 13,809 I A (Ai4EEE 10.83%34) . EBITDA 917 &5 1 (HiERIM - A411 |5 1) .
HEN 104 B HM (A1,236 THM), REFIIEA281 THM (A1,429 B A, B EICRET 245
FFIZE A 6,472 BT (A1,620 5 A1) TOEMTH S, 7o, EBITDA £ 6.6% (9.9% KA L) TH
%o —7. Quartz & (Quartz Media, Inc.) 1%, 2020 4F 11 A L D #fEGRA L 72> TS,

AV NRER
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AT - 2tt7 — 2 BEtE

[N B BB HERE & L CTHT Ty D MRR (3, 2021 4F 12 A 8155 1 DU X 0 FEdkE & 72 % TQuartz) %[
WA, 2020 45 12 H T 842 H M (HI4EALA H 23%H8) TH Y. ARR OB LT 10,100 HHHEDZ
L Thb, HH—EABDMRR & LT, [NewsPicks] 243 |54 (38%34). [FORCAS] T 100 55 M
(33%14) . [INITIAL) T 34 & /74 (44%#4) . [SPEEDA | T 463 i 7 (13%#4) TH %, A, [NewsPicks ],
FORCAS]. lNITIAL] TiX MRR 28 30% % #8 % % 4~ LTV ADIEA, [FtkE LTO MRR Ol
Zdiw 5 [SPEEDA] (28 2 EHENB ML L T\ 5, —J, NewsPicks FHIZH W\ TIE, 2018 LV &%
el F CEEELEOBRANEH L TEBY, EERAS KIBICHML T3,



NewsPicks] @ MRR O RMEZRIINCE L TE, IEASBEOWINTELILDZ & TH D, —T7, 2021 F4)
HIZIENTT K= & OISR Z@ LT, NTT FaE0iE A NEE (ZETEEROMREF 60 TAN) gL
LIEHTe AT 4 7Y — 2%V YV —RFT5LDZ L Tho, [FORCAS] IZBL Tk, Vb2 TAM (Total
Addressable Market : /B AE72 B A HHIEHAD) NAZ NI LR SN RICHIT TENR Y KX AR ES N
NHhHEINTWS, ISPEEDA] ICBHL TiL, Hflaa oA )L A RYE DB L5 1700 4 P S 1B
ICHEB LI DZ L ThHD, 72720, 2020 4 12 AWNCHW TR, BT 12 » A OV A RIKIR 1A TE LAY
DHERB &Rt 12 2 & 025 \MRR ORUERDMEE Ri7e < SN D2 & TH D, 2021 4 12 AT TR,
fRRIRDIR T2 HZRROT —~v E LTHEELZRH LTV LD L THD,

2021 £ 12 RSt FE
2021 4 12 AR 226748 (B 202142 A 10 H) Tix, 52 L@ 15,600 5 5 M (4 13.0%8
21.5%1H : Quartz HFHEN O OHORDEE LR 286 ) . EBITDA 1,800 H 51 (96.1%H) . & 314 1,380 &
JH (AR - 104 M), BEFIZE 1,240 B (A281 HH M), B EICRET 2 4 HF)4E 690 |5
M (A6,472 B HH) NEAENTWS, F£72. EBITDA R 11.5% (4.9% KA > EF) REAENL TV,

52 L & EBITDA %
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60,000 - (3.3%) - (10.0%)
40,000 - L (20.0%)
20,000 { 9340 12,521 13809 15600 L (30.0%)
O T T T T T T T T T T (40-0%)
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SAETHEOFHRIZB OO, FEMNZ2RE D251 & EiF T 2 &2 A& LT, REcia 1,650 551 (58
EEizx LT 10.6%) OBEEITH Z ENVIAEIL TS, [SPEEDA] (B L Tk, =F A/ X— K P —F
DS FF T e AR 28D 5 —F ~—r 7 0 v 7Otk bitED T\ & D Z & Th 5, [NewsPicks]
(R LT, AR — e 2058z mid T, FERICAMER K O~ —o 7 ¢ o 7 OmbiciEA LT & D
ZEThD, HIRFEEICEL T, [FORCAS Sales] & [SPEEDAEdge] ~D#R&E#1TH9 D ETHD, £
7o. 22T TS AE TV D 630 | IR, MEREDOLS BT AIERICHEA 7256 2488 Lok K
BHETHY, WbWDHvANA M= G (FEOEBICADETRE) OFEMMPHEEINTND, Fio, =
C=THBO TS TIE, 50 ALLEICR ST =T A RAT DL 2 LICMA T, ZHUCEE#ET DV AT LD
BALHEDDL LD L TH D,



BT EE (MEMRE L)

cbaE R Bt e B | AR ERAEM ERER ERER
1@ 2QRE SQRE 40REH 10 2QREH 3QRE 4R LUE: -4
VAN PVALE S PVAL RSPV EE]  12/2020  12/2020 12/2020 12/2020 38 R
xRLE 2,847 5,665 8,473 12,521 3,171 6,354 9,938 13,809 +1,288
5 LRI 1,216 2,495 3,695 5,321 1,549 3,127 4,629 6,216 +895
S E#aFIZE 1,630 3,170 4,777 7,200 1,621 3,226 5,308 7,592 +392
REERV—REEE 2,010 4,101 6,214 8,437 1,885 3,778 5,618 7,488 (949)
BEfE (380) (931) (1,436) (1,236) (263) (551) (309) 104 +1,340
EEIMER 15) (76) (122) (193) (54) (114) 179) (385) (192)
BEHE (395) (1,007) (1,558) (1,429) (317) (665) (488) (281) +1,148
LEFIEiE 311 311 311 299 - a79) (8,005) (9,085) (9,384)
MEFHERTHRIE (84) (696) (1,247) (1,130) (317) (844) (8,493) (9,366) (8,236)
EANBREESE 247 345 447 619 185 317 (2,367) 2,771) (3,390)
EXEHREICRE T HMFILE (34) (76) (124) (130) (29) (50) (63) (122) +8
RedBIcmI oS HMaLE (296) (965) (1,571) (1,620) (473) (1,110) (6,063) (6,472) (4,852)
TLEHUE +91.3% +84.6% +56.0% +34.1% +11.4% +12.2% +17.3% +10.3% -
EEAEMUE - - - - - -
BEAEHUE - - - - - -
Bt ICET 5 LM B HUE - - - - - - - - -
bliat e EA 3 57.3% 56.0% 56.4% 57.5% 51.1% 50.8% 53.4% 55.0% (2.5%)
TLERTEEREE 70.6% 72.4% 73.3% 67.4% 59.4% 59.5% 56.5% 54.2% (13.2%)
EEREE (13.3%) (16.4%) (16.9%) (9.9%) (8.3%) (8.7%) (3.1%) 0.8% +10.6%
BENEE (13.9%)  (17.8%)  (18.4%)  (11.4%)  (10.0%)  (10.5%) (4.9%) (2.0%) +9.4%
e EIRBETHLEMAEE (10.4%) (17.0%) (18.5%) (12.9%) (14.9%) (17.5%) (61.0%) (46.9%) (33.9%)
SEANBE A BE| FA AT - - - - - - - - -

bt e s SRR et ] AR EEEE ERRE SRRE
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q iﬁfﬂ
PPN S PVANE S PVAL RS PR 12/2020  12/2020 12/2020 12/2020 il 188 W,
FL® 2,847 2,818 2,808 4,048 3,171 3,183 3,584 3,871 ar7)
5 LRIm 1,216 1,279 1,200 1,626 1,549 1,578 1,502 1,587 (39)
FE L #FIAE 1,630 1,540 1,607 2,423 1,621 1,605 2,082 2,284 (139)
REERV—REEE 2,010 2,091 2,113 2,223 1,885 1,893 1,840 1,870 (353)
HEME (380) (551) (505) 200 (263) (288) 242 413 +213
EEMNMEE 15) (61) (46) (72) (54) (60) (65) (206) (135)
BEHE (395) (612) (551) 129 (317) (348) 177 207 +78
EEF:lEi=E 311 - - 12) - (179) (7,826) (1,080) (1,068)
MEFHERTHRE (84) (612) (551) 117 (317) (527) (7,649) (873) (990)
EANBREAE 247 98 102 172 185 132 (2,684) (404) (576)
X EREICIRE T HMFIE (34) (42) (48) (6) (29) (21) 13) (59) (53)
RedBIcmI S HMAE (296) (669) (606) (49) (473) (637) (4,953) (409) (360)
TLEHUE +91.3%  +78.3%  +18.8% +3.6%  +11.4%  +13.0%  +27.6% (4.4%) -
EEMNBBUE - - (72.4%) - - +106.5% -
BEMNRBUE - - (80.9%) - - +60.5% -
kT ICET D LHMA B BUE - - - - - - - - -
bliat e E 3 57.3% 54.6% 57.2% 59.9% 51.1% 50.4% 58.1% 59.0% (0.9%)
TLERTERER 70.6% 74.2% 75.2% 54.9% 59.4% 59.5% 51.3% 48.3% (6.6%)
IR (13.3%) (19.6%) (18.0%) 4.9% (8.3%) (9.0%) 6.8% 10.7% +5.7%
BEAEER (13.9%) (21.7%) (19.6%) 3.2% (10.0%) (10.9%) 4.9% 5.3% +2.2%
g IRBET L EMAEE (10.4%) (23.7%) (21.6%) (1.2%) (14.9%) (20.0%)  (138.2%) (10.6%) (9.4%)
AT E G T5 | FRBATHR - - - 147.0% - - - - -

WA KT8, BEHE
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BELIT AV~ (OFHR/HEH)

EiEEE SEREM EREE BIERE EHEE EHXRFE EIRXE
1@ 2QRF 3R 10  2QREH 3QREH 4QRH AI4ELE
12/2019 12/2019 12/2019 12/2020 12/2020 12/2020 12/2020 iR
SPEEDAZE % 1,037 2,142 3,304 ! 1,288 2,638 4,026 5,492 +962
NewsPicksZE % 1,017 1,885 2,758 4,177 1,266 2,511 4,057 5,932 +1,755
QuartzZE% 629 1,276 1,814 2,942 289 544 840 972 (1,970)
TDMEHE (ZDHB2BE ) 162 360 596 870 327 660 1,014 1,412 +542
20t - - - - - - - - -
¥ _FE 2,847 5,665 8,473 12,521 3,171 6,354 9,938 13,809 +1,288
SPEEDAE % 416 826 1,224 1,597 513 1,049 1,552 2,000 +403
NewsPicksZ8 % 179 133 86 282 121 82 369 492 +210
QuartzZE % (752) (1,433) (2,044) (2,160) (682) (1,216) (1,507) (1,527) +633
ZOfhEX (ZDhB2BEX) (22) (53) (92) (144) 5 11 1 1) +133
Tty - - - - - (32) (21) (50) (50)
- EE - @ 5) 13 - - - 14 +1
EBITDA (179) (528) (832) (411) (42) (104) 395 917 +1,328
SPEEDAE £ 40.1% 38.4% 37.0% 35.3% 39.8% 39.7% 38.5% 36.4% +1.2%
NewsPicksZ8 % 17.6% 7.1% 3.1% 6.8% 9.6% 3.6% 9.1% 8.3% +1.5%
QuartzZE% (119.6%) (112.3%) (112.7%)  (73.4%) (236.0%) (223.5%) (179.4%) (157.1%)  (83.7%)
ZDEBEE (ZDihB2BE %) (13.6%)  (14.7%)  (15.4%)  (16.6%) 1.5% 1.7% 0.1% (0.8%)  +15.8%
Z Dt - - - - - - - (0.4%) (0.4%)
EBITDAZE (6.3%) (9.3%) (9.8%) (3.3%) (1.3%) (1.6%) 4.0% 6.6% +9.9%

EREER ERER EEES BREEE ERER EEEH IHES
1Q 2Q 3Q 1Q 2Q 3Q 4Q :UE: 34
12/2019 12/2019 12/2019 12/2020 12/2020 12/2020 12/2020 1% iR
SPEEDAZ % 1,037 1,105 1,162 , 1,288 1,350 1,388 1,466 +240
NewsPicksZE % 1,017 868 873 1,419 1,266 1,245 1,546 1,875 +456
QuartzZE% 629 647 538 1,128 289 255 296 132 (996)
ZTOhEX(ZDHB2BEX) 162 198 236 274 327 333 354 398 +124
20t - - - - - - - - -
¥ EE 2,847 2,818 2,808 4,048 3,171 3,183 3,584 3,871 177)
SPEEDAE £ 416 410 398 373 513 536 503 448 +75
NewsPicksZE % 179 (46) 47 196 121 (39) 287 123 (73)
QuartzZE% (752) (681) (611) (116) (682) (534) (291) (20) +96
ZDMEBEE (ZDihB2BE %) (22) (31) (39) (52) 5 6 (10) 12) +40
ZDHh - - - - - (32) 11 (29) (29)
- EE - 1) @) 18 - - - 14 @
EBITDA (179) (349) (304) 421 (42) (62) 499 522 +101
SPEEDAE £ 40.1% 37.1% 34.3% 30.4% 39.8% 39.7% 36.2% 30.6% +0.1%
NewsPicksZE % 17.6% (5.3%) (5.4%) 13.8% 9.6% (3.1%) 18.6% 6.6% (7.3%)
QuartzZE% (119.6%)  (105.3%) (113.6%)  (10.3%) (236.0%) (209.4%)  (98.3%)  (15.2%) (4.9%)
ZOhEX (ZFDhB2BEX) (13.6%) (15.7%) (16.5%) (19.0%) 1.5% 1.8% (2.8%) (3.0%)  +16.0%
ZDHh - - - - - - - - -
EBITDAZ (6.3%) (12.4%) (10.8%) 10.4% (1.3%) (1.9%) 13.9% 13.5% +3.1%
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BEXRE (B¥EH)

EHER HEHEEM ERER ERER EHEM EHER ERE
1Q 2Q 3Q 1Q 2Q 3Q 4Q :1E- 34
12/2019 12/2019 12/2019 12/2020 12/2020 12/2020 12/2020 il 388 7
RERVHER 5,512 6,929 6,259 7,954 7,331 7,983 10,334 7,584 (370)
ZMFRERVTERHE 1,804 1,248 1,285 1,916 1,518 1,294 1,121 984 (932)
Dt 384 307 301 354 390 362 380 658 +304
REBEE 7,700 8,484 7,845 10,224 9,239 9,639 11,835 9,226 (998)
AREEEE 406 378 363 344 522 701 595 554 +210
EMEEEE 9,103 8,685 8,618 9,001 8,807 9,028 1,184 1,214 (7,787)
BEZTOMDOEESE 572 744 1,005 1,388 1,370 1,714 4,824 4,831 +3,443
BR&E 10,082 9,809 9,988 10,733 10,700 11,444 6,603 6,600 (4,133)
BERE - - - - - - 96 87 +87
REGH 17,783 18,293 17,833 20,958 19,940 21,083 18,536 15,915 (5,043)
XIFHRUERHS 215 203 190 319 250 237 223 370 +51
1ERNEEFEDHE 102 102 102 102 102 102 102 102 0
EHEAS 607 679 820 1,123 1,408 1,636 1,734 761 (362)
Z Dt 2,424 2,754 2,897 3,587 3,175 4,241 3,787 3,989 +402
RBAR 3,348 3,738 4,009 5,131 4,935 6,216 5,846 5,222 +91
#HE 348 327 297 276 246 225 195 174 (102)
RiifEA2 8,337 9,116 8,828 8,378 7,929 7,480 5,104 3,270 (5,108)
Z Dt 41 41 41 41 41 126 126 129 +88
2 =i 8,726 9,484 9,166 8,695 8,216 7,831 5,425 3,573 (5,122)
aMmant 12,075 13,223 13,175 13,826 13,151 14,048 11,271 8,796 (5,030)
HERX 4,776 4,374 3,778 6,118 5,663 6,026 6,173 5,796 (322)
ZOit&F 931 696 880 1,013 1,125 1,009 1,091 1,322 +309
MEE 5,707 5,070 4,658 7,131 6,788 7,035 7,264 7,118 (13)
AEMEESEH 17,783 18,293 17,833 20,958 19,940 21,083 18,536 15,915 (5,043)
HODER 4,695 3,973 3,391 5,871 5,349 5,613 5,855 5,772 (99)
BHTFAE 9,394 10,224 10,047 9,879 9,685 9,443 7,135 4,307 (5,572)
YTk 3,882 3,295 3,788 1,925 2,354 1,460 (3,199) (3,277) (5,202)
BHEEARLE 26.4% 21.7% 19.0% 28.0% 26.8% 26.6% 31.6% 36.3% -
FYMTYRT AT ALLER 82.7% 82.9% 111.7% 32.8% 44.0% 26.0%  (54.6%)  (56.8%) -
ROE (125 A) 6.0%  (14.3%) (9.6%)  (29.1%)  (35.8%)  (36.8%) (132.2%) (111.2%) -
ROA (125 8) (0.2%) (5.3%) (5.1%) (7.2%) (7.2%) (5.5%) (2.0%) (1.5%) -
LR 219% 219% 188% 192% 179% 149% 196% 164% -
RENLLER 230% 227% 196% 199% 187% 155% 202% 177% -

HAT: S T—45, BiE
Fryvia70—EE (BEHRE)

Frylan—5tEE b b S R et ] AR EEREE ERRE SRRE
1@  2QRF  3QRF  4QRE 1Q 2QR&#H  3QRF  4QRF RI4ELE
(BFM) V2L S PVPTE RS VAL CISPVAL ) 12/2020  12/2020 12/2020 12/2020 #ii 38 B
BEEFHICLSFvyao0— 358 60 - 265 - 1,026 +966
BEEHLDFryaon— - (258) - (851) - (931) - (2,028) 1,177)
B ESCF+HIREEBICF - 100 - (791) - (666) - (1,002) (2112)
B5EBIC LS ¥ vyl 20— - 1,390 - 3,282 - 722 - 613 (2,669)
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