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DPS BPS

LS EBITDA EXAM#L BEFE ITRETS () (A)

& KA ft P 45

FY12/2018 9,340 1,187 830 533 610 20.42 0.00 170.33
FY12/2019 12,521 (411) (1,236) (1,429) (1,620) (51.35)  0.00 178.20
FY12/2020& % 15,500 - - - - - 0.00
FY12/2019 RIS L 34.1% -
FY12/2020& % FIE:ae 23.8% -
Rtk
EBITDA g B ITRETS ?;S ?;?
AP F 4
1Q FY12/2019 , (395)
2Q FY12/2019 2,818 (349) (551) (612) (669)
3Q FY12/2019 2,808 (304) (505) (551) (606)
AQFY12/2019 _ _ _ _ ___ ______4048__ __ 421 _ __ 200 ____ 129 @ __ - -
10 FY12/2020 3,171 (42) (263) (317) (473)
10 FY12/2020 Bl tb 11.4% - - - -
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1.0 REE$H (202045 A 21 A)
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Quartz 1D R AR FIE —

2020 45 H 14 H, MI&FHE®T, #REE2 2] #I vy a & LTUHBIT 52— —2(%, 2020 4 12 A #]
B 1O FFEE R L T D, KETOIEERARKIEZHD LT D b 00, Bl CoEHOKREIE L
DRENWZEDBHLEMNIZR-> TS, FER, KERETOIRE%ZH S Quartz f: (Quartz Media, Inc.) OELE
IATERM L o T ELCRY | FAftE LTHAETH D, £o, KETIHEE~OFENRKE MK FLT
WA Z END, Quartz LB W TIEREIABNBE L T D, ZHUCEATFIMIL, Quartz 0 A8 (187 £4)
D 40%IZEEZHT D& LTS, BlH| INENAZEST L2 L2 HE LTER a7 Y Z2ER L T D
ANBZHPLE LTRERBARTEOZEThD, THZHLIERE~OFENMET L TWDH7®H, ZHUTtR 5 s
AT UYAOFBELETFLTEY, SN2 ABIZ K DIEERASNDTFEIXIZE A EFHEL THRNWE S
TS, 5 2 MBI LT ZAUSEE D BRSO ERSEAET 5 & SN TV D DOEN R E LTO5E E&i
ZDONBHRBICHE 9 B Z TR T RV SITNA T, &5 2 PWHEHILIRERIZ T TGO AR O BHRHEA L
TV Z iz b, ks o> TRfE Quartz O B R L EZ HfF L T\ 5,

5 2P -2 (3966) ETHRHE (20204FE 4 H 13 H)

IR &N : #UT& A CFO T Kiifi (03 4533 1999,/ ir@uzabase.com)
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MEFHB<T, #REEX D)

k52 B Etha—PR—2
Web 1
i UZABASE
FHTRAM
RAEHA B 20084F4 H 1 H
FRERHE 2016 £ 10 A 21 H : BHAEGERIG T~ —X GEF=— K @ 3966)
BXx& 4,104 | M (2020 45 3 AK)
FATHRRREL | 33,040,334 £k, H RN E 258 Bk (2020 4 3 HR)
R o AP TEINIBFGERA 7 T ORI A IER;
0 HLOLWARKIEREZNET V7 /vy —0 )T - 547 - Bl
® L IURAN=Y U DOEFEME D, BlENE A R
HENE I . SPEEDA ¥
II. NewsPicks F3
II. Quartz F3#
IV. =D
REKE RFEEHE CEO : Ml B, REREHE% COO @ FiiH #Ir
FEKRE By BAr21.9%. HEH EH 18.3%. FRtE M 7.5% (2019 4 12 AR, H O AFR
<)
At BURUHT P X
PEXBR L 704 4, HAK 1814 (2019 4E 12 AK)
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3.0 ¥iESIM

2020 £ 12 AHAE 1 ¥
2020 4% 12 A HIZE 1 IUE, 78 B 3,171 |m A (RTAERIIEE 11.4%59) . EBITDAA42 551 (R4
A179 5 M), EFEFISA263 55 (A380 B M), #EFLEA31T 5T (A395 5 M), Btk E
J IR 9 2 T AR 2E A473 T (A296 ) TOEMTH S, F7-, EBITDA 3 A1.3% (5.0%HA >
N ES) THD, 2020 4 12 AICKT 52T L O TR, FEEEITOC FERL TV D H oo, EBITDA
X EEATWS LDz ETH S,

A=
2,000 7 (mFEM) = 1Q FY12/2018 = 1Q FY12/2019 » 1Q FY12/2020
1,500 - 1288 1266
1,000
629
500 289 327
162
56
0 .
SPEEDAE ¥ NewsPicksZE % QuartzZ=E% FDIhEZE

EBITDA

1000 1 (mmEMm) = 1Q FY12/2018 = 1Q FY12/2019 = 1Q FY12/2020

513
234
179
57 121 .
O T T T L
47 (22)
(500) -
(752) (682)
(1,000) -
SPEEDAE ¥ NewsPicksZE % QuartzZE % ZDihEZE

AT - 2tt7 — 2 BrEti

[N B e B fiaAE & L CZE17 T % EBITDA (X, Ri4EFEHII U TRk 137 5 M Th 5, BRI e A
L COAMEBRIC L DT REAHINIES AT D NewsPicks F2# %4 R\ C, SPEEDA 3, Quartz F3,
ZOMEE, U EOZNEICTEWTEIENM EL TS, 7ok, 2020 4F 12 A 1 WEg X 0 Ak,
Corporate Cost % Direct Cost & Indirect Cost [Z[X53 L, e EITHEBZRE 7 A MEOBIRIROBHERE
B TWS, bk EBITDA O, M EEROERE & OHEIZE SN TN D,



SPEEDA 2 (BtoB [T RFIEHR 77 v b7 +#— 2P —E A) TiL. MRR (Monthly Recurring Revenue : #
foear4lZ L D HkiAs) ANEFHICHERS LTl v, ATERIIC G L CHIIGE 24.2% 3R S 1TV 5, 2020 4 3
HIZBWTMRR420 5 M EDZ &ETHD, —J7 FAFEFEL T AL MIBT D58 LEid Gaziificki 5 MRR
DORFHIIZIFEFE LW E SN TEY . MRR TR L IZIEREEISHEM L W AR TH D, o, FfhIEL, &7
I D 7= kst MIMIR 2B 325 =% 28—~ U+ —Ff¥ % SPEEDA IZHEGT L2 L &2@L T,
SPEEDA % [ NOFIN| #ELefRFHERT 7 v b7 —A~biifbsE TN E LTS, £72, Thax@ElL T
W52 &K Y oo, HEMIIZ MRR OfEREZERL T FHEZH LN LTS,

NewsPicks ¥ (HAICEITS B2C [MIFRE=a— A AT 4 TH—ER) THINE 24.5% &+, 22 THKIES

IS ERR STV D, Je EmO L2 BT 2 IRE AN b iREINA b R HERE 278 L TV SRR TH 5 — 75,

BRER LD LEBABRICHRE D L ThH, BEIADHERTH% NewsPicks » MRR (ZRIL TiE, ik
KNG T 2 BE AR CHERRE 7 = — R T A->TND = E AR STV S, 202043 A 123 T MRR184
HAHEDOZETHL—I7, &2 WA CRIBZREME Al DZ L TH D,

Quartz F¥ CREZHLETHMMIIIT L B2C MITHRFE =2 — A AT 4 7 —ER) TiE, 72 LEAEIER
HHZxt LT 54.1%00 LCW%, B EEDIFEAEZEDDILERARKIBIZHD LTND ZENERTH D,
2L, AR Y ) — A EER LT D HROMRAFE TIE, 2020 4F 3 A2V T MRRI2 H A & JEHZ
B A RBIEFNTVN D,

ZTOMFEETIZ, IR 101.9% N EMR I TWD, B EEmoR¥%2 5 FORCAS (B2B mif~—> 7 4
T7T7 v b7 —bP—ER) TOHENNKELSHFELTWS,

2020 &£ 12 A TR
2020 £ 12 AT 2 24 FRIIEAE N TV S, 52 E& 15,000~16,000 & 7 HIECNE EBITDA &5
ERRIAENTWD, Fio, FIRIEICIBWTIE, 58 B 15,500 UM (RifFEEH 23.8%8) DRIARTH D, —
7. BIEE TOEENREHENPBR I TRV ERE LT, TREREOEIICHE D INEFEOIEET) Y
27 ant 4 VAJEEIZ X D SPEEDA FEOHETOEEE ILOFE, KO OFEEIZE D71
DO BB DR #BE L TWDH I ENFET LN TVD,

N



BT EE (MEMRE L)

b BRSBTS | AR ERAEM ERER EREM
1@ 2QR& 3QRFH  4QRE 1Q :UE:3-4
12/2019 12/2019 12/2019 12/2019 RPIFIPL] o 38 3,
FL® 2,847 5,665 8,473 12,521 3,171 +324
5 LRIm 1,216 2,495 3,695 5,321 1,549 +333
bl et GRS 1,630 3,170 4,777 7,200 1,621 9)
REBERV—REEE 2,010 4,101 6,214 8,437 1,885 (125)
BEMNE (380) (931) (1,436) (1,236) (263) +117
EENMEE 15) (76) (122) (193) (54) (39)
BEMNE (395) (1,007) (1,558) (1,429) (317) +78
EEFIEE R 311 311 311 299 0 (312)
MEFHERTHRIE (84) (696) (1,247) (1,130) (317) (233)
EABEAE 247 345 447 619 185 (62)
EXEHREICRE T HMFIIE (34) (76) (124) (130) (29) +5
Ptk EICR IS LHMRIE (296) (965) (1,571) (1,620) (473) a77)
TLEHUE +91.3% +84.6%  +56.0% +34.1%  +11.4% -
EEAEMUE - - - -
BEANRBUE - - - -
kT ICE T D LHMA B BUE - - - - - -
bliat e 3 57.3% 56.0% 56.4% 57.5% 51.1% (6.1%)
TLERTERER 70.6% 72.4% 73.3% 67.4% 59.4% (11.2%)
EEREE (13.3%) (16.4%) (16.9%) (9.9%) (8.3%) +5.1%
BEMNEER (13.9%) (17.8%) (18.4%) (11.4%) (10.0%) +3.9%
e IRBET L EMAEE (10.4%) (17.0%) (18.5%) (12.9%) (14.9%) (4.5%)
SEANBE S B5| FA AT & - - - - - - - -

EREE EEEE EREE EhxEEE it EiERAE EEEE
1Q 2Q 3Q 4Q 1Q ﬁﬁfﬂ
12/2019 12/2019 12/2019 12/2019 ERPYFIFI)] HE
fL® 2,847 2,818 2,808 4,048 3,171 +324
5 LRIE 1,216 1,279 1,200 1,626 1,549 +333
FE L #FIAE 1,630 1,540 1,607 2,423 1,621 ©))
REBERV—REEE 2,010 2,091 2,113 2,223 1,885 (125)
EHEME (380) (551) (505) 200 (263) +117
EEMNMEE 15) (61) (46) (71) (54) (39)
BEHE (395) (612) (551) 129 (317) +78
EEFIEE 311 0 0 (12) 0 (3112)
MEFHERTHRIE (84) (612) (551) 117 (317) (233)
EABEAR 247 98 102 172 185 (62)
EXEHREICRE T HMFILE (34) (42) (48) (6) (29) +5
BB ECRT DL M E (296) (669) (606) (49) (473) a77)
T LEHUE +91.3% +78.3%  +18.8% +3.6%  +11.4% -
EEFFBUE - - (72.4%) - -
BEANRBUE - - (80.9%) - -
kT ICET LM BUE - - - - - -
bliat e 57.3% 54.6% 57.2% 59.9% 51.1% (6.1%)
TLERTERER 70.6% 74.2% 75.2% 54.9% 59.4% (11.2%)
IR (13.3%) (19.6%) (18.0%) 4.9% (8.3%) +5.1%
BEMNEER (13.9%) (21.7%) (19.6%) 3.2% (10.0%) +3.9%
g EIRBE IS EMAEE (10.4%) (23.7%) (21.6%) (1.2%) (14.9%) (4.5%)
AT E G T5 | FRBATHR - - - 147.0% - -

WA R T—42, BEHE



BELIT AV~ (OFHR/HEH)

AT RN EERE EEREE T o Tttt
10 2QEH 3QEM 4R 10 2Q8H  3QRM  4QRYM BI4ELE
VAL PVET RS VORI PVAL ) 12/2020  12/2020  12/2020  12/2020 i 168 3%
SPEEDAZ % 1,037 2,142 3,304 4,530 1,288 - - +251
NewsPicksZE % 1,017 1,885 2,758 4,177 1,266 - - +249
QuartzE ¥ 629 1,276 1,814 2,942 289 - - (340)
ZOihEE 162 360 596 870 327 - - +165
ol = 2,847 5,665 8,473 12,521 3,171 - - +324
SPEEDAE £ 459 696 1,031 1,295 580 - - +121
NewsPicksZ8 % 218 157 121 342 168 - - (50)
QuartzZE ¥ (892) (1,726) (2,488) (2,721) (833) - - +59
ZOfhEX 19 (56) (94) (146) 18 - - +37
w4 AN 2 (234) (929) (1,430) (1,229) (67) - - +167
SRR (145) (1) ®) (6) (196) - - (51)
o 1k (380) (931) (1,436) (1,236) (263) - - +117
SPEEDAE % 44.3% 32.5% 31.2% 28.6% 45.0% - - +0.8%
NewsPicksZ8 % 21.4% 8.3% 4.4% 8.2% 13.3% - - (8.2%)
QuartzZEE% (141.8%) (135.3%) (137.2%)  (92.5%) (288.2%) - - (146.4%)
E 0L =T (11.7%)  (15.6%)  (15.8%)  (16.8%) 5.5% - - +17.2%
. . (8.3%) - - - +5.1%

EHERK EREEMR EHERR EREEMR EERM ERRE&K
2Q 3Q 1Q 2Q 3Q 4Q RIfELE
VAN PVETE RS PN PVAT ) 12/2020  12/2020  12/2020 12/2020 ﬁ.ﬂg
SPEEDAE £ 1,037 1,105 1,162 1,226 1,288 - - - +251
NewsPicksZ8 % 1,017 868 873 1,419 1,266 - - +249
QuartzZE% 629 647 538 1,128 289 - - (340)
EOYE=S 162 198 236 274 327 - - +165
55 2,847 2,818 2,808 4,048 3,171 - - +324
SPEEDAZ % 459 237 335 264 580 - - +121
NewsPicksZE % 218 (61) (36) 221 168 - - (50)
QuartzZB% (892) (834) (762) (233) (833) - - +59
ZOithEE (19) (37) (38) (52) 18 - - +37
w5 A N2 (234) (695) (501) 201 (67) - - +167
SRR (145) 144 4 1) (196) - - (51)
b 2k (380) (551) (505) 200 (263) - - +117
SPEEDAZE % 44.3% 21.4% 28.8% 21.5% 45.0% - - +0.8%
NewsPicksZE % 21.4% (7.0%) (4.1%) 15.6% 13.3% - - (8.2%)
QuartzZE% (141.8%)  (128.9%) (141.6%)  (20.7%) (288.2%) - - (146.4%)
ZFDHhEZE (11.7%)  (18.7%)  (16.1%)  (19.0%) 5.5% - - +17.2%
B3 25 (13.3%) (19.6%) (18.0%) 4.9% (8.3%) - - +5.1%
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BEXRE (B¥EH)

Eia=in  EHif=in ER=E EEEEEE It t tEe
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q Rl
2N EVEL S EVEN RS PTG  12/2020 12/2020 12/2020 12/2020 il 185 3%,
BWERUES 5,512 6,929 6,259 7,954 7,331 - - - +1,819
ZWMFHRUTEHE 1,804 1,248 1,285 1,916 1,518 - - - (286)
ZDh 384 307 301 354 390 - - - +6
REBEE 7,700 8,484 7,845 10,224 9,239 - - - +1,539
AHREEEE 406 378 363 344 522 - - - +116
EHEEEE 9,103 8,685 8,618 9,001 8,807 - - - (296)
BEZTOMOEESST 572 744 1,005 1,388 1,370 - - - +798
BERE 10,082 9,809 9,988 10,733 10,700 - - - +618
RESH 17,783 18,293 17,833 20,958 19,940 - - - 42,157
XIFRERUVERS 215 203 190 319 250 - - - +35
1EREEFEDNHE 102 102 102 102 102 - - - 0
EHEAS 607 679 820 1,123 1,408 - - - +801
ZDih 2,424 2,754 2,897 3,587 3,175 - - - +751
FEA R 3,348 3,738 4,009 5,131 4,935 - - - +1,587
itE 348 327 297 276 246 - - - (102)
RiitsA2 8,337 9,116 8,828 8,378 7,929 - - - (408)
Z 0t 41 41 41 41 41 - - - 0
[2b =i | 8,726 9,484 9,166 8,695 8,216 - - - (510)
&HEEH 12,075 13,223 13,175 13,826 13,151 - - - +1,076
HEEX 4,776 4,374 3,778 6,118 5,663 - - - +887
ZDthEE 931 696 880 1,013 1,125 - - - +194
MEE 5,707 5,070 4,658 7,131 6,788 - - - +1,081
ARMERESSH 17,783 18,293 17,833 20,958 19,940 - - - +2,157
HEEX 4,695 3,973 3,391 5,871 5,349 - - - +654
AHFEE 9,394 10,224 10,047 9,879 9,685 - - - +291
YTk 3,882 3,295 3,788 1,925 2,354 - - - (1,528)
HEEALE 26.4% 21.7% 19.0% 28.0% 26.8% - - - -
FYRTYRIOAT(LER 82.7% 82.9% 111.7% 32.8% 44.0% - - - -
ROE (124 8) 6.0% (14.3%) 9.6%)  (29.1%)  (35.8%) - - - -
ROA (124 8) (0.2%) (5.3%) (5.1%) (7.2%) (7.2%) - - - .
LR 219% 219% 188% 192% 179% - - - -
BLLE 230% 227% 196% 199% 187% - - - =

WAt T4, B E
*ryvia7o0—iEE (EEHRE)

FyylaoOo—ESE et SR R B 4 GERERE EREEE ERRE SRR
1@  2QRF  3QRF  4QRE 1@ 2QRF 3QREH  4QEF B
(BFH) 2R PVEL S PVEL RSPV 12/2020  12/2020 12/2020 12/2020 il 188 38
BEEFHILEFryaT0— - 358 - 60 - - - - -
BEEHELDFryaon— - (258) - (851) - - - - -
B¥EBICF+ R EFEBICF - 100 - (791) - - - - =
SRR L Dy 21 TA— - 1,390 - 3,282 - - - - =

AT S T—42, B E



Disclaimer
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