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TP
EBITDA %A BEAE  (RETS G ()
4 41 B 25

FY12/2017 4,565 595 545 518 438 15.13 0.00 61.86
FY12/2018 9,340 1,187 830 533 610 20.42 0.00 170.33
FY12/2019% F 13,500 (500) (1,310) (1,340) (1,560) (49.60)  0.00

FY12/2018 EIE:N:e 104.6% 99.5% 2.9% 39.5%
FY12/2019& % B £F b 44.5% - -

EHEEUE AR

52.1%

Bakx

EBITDA BEMNZ CRERYS (M) ?;S ?;?
(EF M) ¢ 50 i F) 45
1Q-3Q FY12/2017 3,173 491 457 445 389
1Q-3Q FY12/2018 5,431 267 105 (140) (594)
1Q-3Q FY12/2019 8,473 (832) (1,436) (1,558) (1,571)
1Q-3Q FY12/2018 AIE L 71.2% (45.5%) (76.9%) - -
10Q-3Q FY12/2019 BT L 56.0% - -
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BH5LRE

2019 11 A 12 B, TRRFHE@MR T, REE2 L) 21y ar & LT 22 —F_X—2 %, 20194 12 A H]
53 RGO FEF LK L C\DH, £/o, BH (11 A 13 H) O@=IZE W TIiL, SPEEDA ¥ K
OZF DM EETNER 2 EEHER 23 5 Xt T D —75, NewsPicks F2E K& Y Quartz F¥ETIX, 2L TREOFIE
2R LTI AR AR LMD ZE AL ENTWS, =721, 2020 4F 12 H WL O LA
I COREIEIA S, NewsPicks FHETIE, % 3 WEHICB W THEBIE BEOHEINRAEIE KM Z R LT
WD Z EITA T, 2020 4 12 ABNZAT Tix, MRSt v 7 R4 7ot b7l H 0 . ROOIEA
THIBAREHNNL D EN D RBE L TH D, £/, KETEHL TV D Quartz FETIE, KERAN D AEHRSE
WAL Y Y —ZAFNE2EHICY 7 FEETND Z 0D, INERANKTHALRHER 2 KK S TnWD, —H,
FEFEANET L TW A AEEREIZE L T — B 2O A LA LT 11 » A#&HE L7z 2019 42 10 A BT, A
BB 10,438 A&, WEROBTEEBZ D AL — R TOEEPEO 65, At LiuE, &6 3 ERcfF
Bt E54%0109,810 A (ARPPU:1,347 ) Z R LT\ 5, END NewsPicks & DHEIZIWT S L0 27T
HLERDEDZ LETHD,
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MEFmEc, #RE£EZ 3]

P B St — P R—2
Web YA bk
—_— UZABASE
R HTARAT
BEH B 200844 H 1 H
EHFEAH 2016 £ 10 A 21 H : FUGEREBG T~ —X GEZR=— K : 3966)
BARE 2,901 M (2019 45 9 HR)
BITHERRE | 31,694,682 £k, H OHEANE 231 % (2019 429 AK)
e, o LoWAHRFERAENET 7 /vy —0 ) THEL - /387 - Al
® AxDEFEMNZED, B KL
® RAFMCHATORBEREEZXXDT T v M7 4+ — L EEE
HENE I . SPEEDA i
II. NewsPicks F3£
Il. Quartz 3
V. FDOfhFHE3
REKE REFEEFEAE GERREE) © fRE W0 HE S
FEKRE HEF B 21.76%., HMEM M 19.02%., fidE # 7.84% (2019 4F 6 AK)
At FRUHT P X
PEEBE L 567 4, HAA 130 4 (2018 4 12 A K)
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[\


http://www.uzabase.com/
http://www.uzabase.com/
https://www.uzabase.com/ir/
https://stocks.finance.yahoo.co.jp/stocks/chart/?code=3966

3.0 EEBM

2019 £F 12 A #A%E 3 M ARSI
2019 4F 12 H #1565 3 MU R FHHIMIIX, 52 B 8,473 B A (RTAEFRIMILL 56.0%44) . EBITDAA832 i 5 (Hi
EFH 267 HHM) . HEFIEAL1,436 E M (105 H M), REFIIEAL558 |5 HH (A140 5 M), Bl
FERR NIRRT 2 DU HF) 25 A 1,671 H 01 (A594 H 1) COEMTH 5, £7-, EBITDA £ A9.8% (14.7%
RA v METF) ThHD,

R
5,000 -
(BFA) = 1Q-3Q FY12/2017 = 1Q-3Q FY12/2018 = 1Q-3Q FY12/2019
4,000 -
3,304
3,000
2.000 1,814
1,000 505 5906
41 221 -
0 T T
SPEEDAE ¥ NewsPicksSB % QuartzZE% FDMEZE
EBITDA
3000 ; (BAMA) = 1Q-3Q FY12/2017 = 1Q-3Q FY12/2018 = 1Q-3Q FY12/2019
2,000
1,096
1,000 A 566
401 ] . 95 172 144
0 . r [ T )
169) (81)
(1,000) (301) (169)
(2,000)
(1,986)
(3,000) -
SPEEDAZE % NewsPicksE % QuartzEF % FDihEZE

T : TUSABASE 3Q 2019 Financial Results| ™ 11 ER; V12 H (KCUZBT (R K O EBITDA £ : Y%7 — X 2 5ICE
B, /MERLUTE 2 602 U HA)

SPEEDA #2372 L 3,304 1551 (25.7%4) . EBITDA1,096 /1 /5 M (93.7%H) . EBITDA £ 33.2% (11.6%
RA v FER) THDH, ¥ ERIERTT v F 74+ —24ThH5 SPEEDA 133K ID %% 3,005 (23.8%H)) &
HFRHEB DG &N T WD, HlziE, TSPEEDA hL > K] R EOHEREEZ ) U —A LTS Z &b, BEfF
F%IC X 2T ID OBMRLFESAIC LI 2 FHEANEL L D D2 EThHhD, — . BEEITR E&EIC
HE) LTI LD 22 G| [AFEIEFINGEO Hik & LT 2% EBITDA # 30% % 8 2 2 IRHENHA L T
Wb, 4 TN TUIEEE 72 2 i eE O BT IZ M 7o & 72 LIRS IC B A, SPEEDA OAfifiE 2 82
BHOTWEDZ LETHD,


https://ssl4.eir-parts.net/doc/3966/ir_material_for_fiscal_ym4/72683/00.pdf

NewsPicks $3 C7¢ - 2,758 I M (33.0%%#4) . EBITDA144 55 (16.3%8) . EBITDA £ 5.2% (3.1%
Ay MET) Thd, AESES 109,810 A (34.2%1H) . B —W—% 4,418,000 A\ (23.1%#) &, i
FILITATRERBNC X L TIER LTV D, ARSEEICB L TR, 8 1 TERIR O 2 TUEEIC I W TR 2 R
BTV DHE DD, 5 3T EICE W TCIRIEREFNE O ONL D ETh D, 7220, Bm#HZEL THID
HEETIZEET20ICE3MY R E 2Ab b AR TH D, F2, 5 3 BRIV T, %ﬂ@ﬁ’aé@Mﬁﬁéﬁﬁ%
AT L CHEiE L TRV, ZhzaERE LT EBITDA 2RI LT\ 5,

Quartz F T2 5 1,814 5 51, EBITDAA1,986 B i Tdh 5, 20184 7 H 31 H® Quartz ft (Quartz
Media, Inc.) DEINGE TIZEE L TRALINTNWD ZOFEE 7 A 2 Tl 16KD D OIREIAIZE S BEfFF
L AR FEELTHZIZRAL TWOHHEE (FE#EEe) BMMTbhTnd, BFEEIT 2 EaolxE+
NTAH DB Y, EBITDA TIHEKIEOESERELZ 5D TWD, RENFREFEICKTTH Y Y —Aflsy & Eulic

IERLTWAZ ELH Y, BHFEFEDORE LT Quartz fLORHEREZ FlRl>TW\W5b, 7272 L. EEEOHIJEE
DL RENZOHERBIIFHD L TWDEDZETHD, o, DR @O 012 ENE ES VD5 4 U
Hom QBTS2 L STy, B2z B LTI TL—o A4 —T v e RbuEE LD L s TnD,
—J5, FEEEICEL T, AEERENUYOBEEZ B 5 H EBRVERL TS OO, BURTORE EFT
[REATHD, £io, ARG T Y ~OBRENERINTND Z LD, EBITDA TIFHEKIEDK S 57
BEZHDTWD

F O FEIETHE & 596 5 M (169.7%H) . EBITDAAST &5 51 (A169 & ). EBITDA % A13.6% (62.9%
RAV FER) THAD, £/1D FORCAS (7 4—H A :B2B~—4 54775y h7+—2A) ClERICEE
BEENEE L TWHLEDZETH D,

2019 £ 12 A#fis# T4
2019 4F 12 A I3 2 YO TRTIE X B2 TV 5, 56 1 13,500 57 1 (Fi4EH 44.5%58) . EBITDA
A500 5 M (A4 : 1,187 H M), HEFIIEAL,310 {5 (830 | M), #RHFILEAL1,340 5L (533 &
FH) SR EDIRE T 2 L WIS AL,560 B (610 B ) TH D, £72, EBITDA RA3.7% (16.4%
RA v METF) Thd,

5t k& & EBITDA &

7,500 1 CoEEE(EFMA) ——EBITDAZ (%) r 40.0%

23.6%

7.5% 5 4% 6.6%
(2.474/ /
2,500 - , L 0.0%

(8,3%) y
g2a5) (108

0 973 | |1,053| |1,146| (1,392 | |1,488| |1,580| | 2,363 | |3,908| (2,847 | | 2,818| | 2,808 | | 5,027 (20.0%)
T T T T T T T T T T T . 0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
12/17 12/17 12/17 12/17 12/18 12/18 12/18 12/18 12/19 12/19 12/19 12/19
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B EE (EEHARE, mEH)

EfESK EE=EK EEEIK BRI Bt St et
1@ 2QRE 3QRE 4eRFH 10 2QREFH 3QRE 4R WL
12/2018 12/2018 12/2018 12/2018 BRPZZ1NCER P21 IR Y21 IR PY2 10T i 168 3,
Etm 1,488 3,068 5,431 9,340 2,847 5,665 8,473 - +3,041
5 LRI 673 1,344 2,443 3,567 1,216 2,495 3,695 - +1,251
Fo E#aFIZE 815 1,724 2,987 5,772 1,630 3,170 4,777 - +1,789
BREERV—REEE 588 1,431 2,881 4,942 2,010 4,101 6,214 - +3,332
BRI 226 292 105 830 (380) (931) (1,436) - (1,541)
EENMEE (58) (88) (246) (296) 15) (76) (122) - +124
BEMNE 167 204 (140) 533 (395) (1,007) (1,558) - (1,417)
Y RIEE 0 (5) (262) 354 311 311 311 - +573
MEFHERTHRIE 167 199 (403) 888 (84) (696) (1,247) - (843)
EABREAE 50 135 211 325 247 345 447 - +235
EXEHREICRE T HMFIIE 0 3) (20) (48) (32) (76) (124) - (103)
Ptk EICR IS LHMRIE 117 67 (594) 610 (296) (965) (1,571) - (976)
FLEHBUER +52.9% +51.4% +71.2%  +104.6% +91.3% +84.6% +56.0% - -
EEFFBUE +61.1% (3.1%) (76.9%) +52.1% - - - -
BEMNRBUE +24.3% (32.8%) - +2.9% - - - -
Bt EICE T UMM R BUER (3.4%) (72.8%) - +39.5% - - - - s
So EfaFIZE R 54.8% 56.2% 55.0% 61.8% 57.3% 56.0% 56.4% - +1.4%
GSLERGEEEER 39.6% 46.7% 53.1% 52.9% 70.6% 72.4% 73.3% - +20.3%
EEMEE 15.2% 9.5% 1.9% 8.9% (13.3%)  (16.4%)  (16.9%) - (18.9%)
BEMNEER 11.2% 6.7% (2.6%) 5.7% (13.9%) (17.8%) (18.4%) - (15.8%)
e IRBET L EMAEE 7.9% 2.2% (10.9%) 6.5% (10.4%) (17.0%) (18.5%) - (7.6%)
SENTEF AR TE I SRR 4 30.0% 67.9% - 36.7% - - - - =

b S SR B 4 GERERE EREE ERRE SRR
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 13-4
oL PVAT RS PVAL RS PPN 12/2019  12/2019  12/2019  12/2019 it 152 9L
RTLEE 1,488 1,580 2,363 3,908 2,847 2,818 2,808 - +444
5 LRI 673 671 1,099 1,124 1,216 1,279 1,200 - +100
ST EHaFIZE 815 909 1,263 2,784 1,630 1,540 1,607 - +343
BREERV—REEE 588 843 1,449 2,060 2,010 2,091 2,113 - +663
R 226 66 (186) 724 (380) (551) (505) - (318)
EEMNMEE (58) (29) (158) (50) (15) (61) (46) - +112
BEME 167 36 (344) 674 (395) (612) (551) - (206)
Y5 RIIEEE 0 (5) (257) 616 311 0 0 - +257
B SRR 167 31 (602) 1,291 (84) (612) (551) - +51
EABREAE 50 84 76 113 247 98 102 - +25
X EMREICIRE T HMF I 0 3) @7 27 (32) (44) (48) - (30)
RedBkEcmI S HMA4E 117 (49) (661) 1,205 (296) (669) (606) - +55
FTLEHBUER +52.9% +49.9%  +106.1%  +180.7% +91.3% +78.3% +18.8% - -
EEFFBUE +61.1% (59.0%) - HT17.2% - - - -
BEMNRBUE +24.3% (78.3%) - +828.5% - - - s
kT ICET LM BUE (3.4%) - - - - - - - =
Grllak i g 54.8% 57.5% 53.5% 71.2% 57.3% 54.6% 57.2% - +3.8%
GLERGEEEER 39.6% 53.3% 61.4% 52.7% 70.6% 74.2% 75.2% - +13.9%
o ZEn 15.2% 4.2% (7.9%) 18.5% (13.3%)  (19.6%)  (18.0%) - (10.1%)
BEMNEER 11.2% 2.3% (14.6%) 17.2% (13.9%)  (21.7%)  (19.6%) - (5.0%)
g EIRBE IS EMAEE 7.9% (3.2%) (28.0%) 30.8% (10.4%) (23.7%) (21.6%) - +6.4%
EABEGE B R BATIA 15 30.0%  267.8% - 8.8% - - - - -
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BEET AV (EEHRE, @ERD)

HEERE ERERE EHEEE SEXERE-1d

HERE SRRl dERRE

10 2QEH 3QEM 4R 10 2Q8H  3QRM  4QRYM BI4ELE
VAL PVETEESSPVENEER PVAL ] 12/2019  12/2019  12/2019  12/2019 i 168 3%
SPEEDAE % 820 1,694 2,629 1,037 2,142 3,304 - +675
NewsPicksZE % 611 1,249 2,074 - 1,017 1,885 2,758 - +684
QuartzE ¥ - - 505 - 629 1,276 1,814 - +1,309
ZTOhEE 56 124 221 - 162 360 596 - +375
ol = 1,488 3,068 5,431 9,340 2,847 5,665 8,473 - +3,042
SPEEDAE % 203 388 525 - 355 696 1,031 - +506
NewsPicksZ8 % 85 47 162 - 190 157 121 - (41)
QuartzZE% - - (401) - (899) (1,726) (2,488) - (2,087)
FOihEE (57) (133) (180) - (26) (56) (94) - +86
SNk 231 303 105 - (379) (929) (1,430) - (1,535)
BEEESE] (5) (11) 0 - 0 ()] ®) - ()
ERAL 226 292 105 830 (380) (931) (1,436) - (1,541)
SPEEDAE % 24.8% 22.9% 20.0% - 34.2% 32.5% 31.2% - +11.2%
NewsPicksZ8 % 13.9% 3.8% 7.8% - 18.7% 8.3% 4.4% - (3.4%)
QuartzZEE% - - (79.4%) - (142.9%) (135.3%)  (137.2%) - (57.7%)
ZDihEE (101.8%)  (107.3%)  (81.4%) - (16.0%)  (15.6%)  (15.8%) - +65.7%
15.2% 9.5% 1.9% (13.3%) (16.4%) (16.9%) - (18.9%)

EIERN  EiE= EREEIR EEEMEEcES St T3 Gt
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q RIfELE
PV PVETIREE S PV PVAT ] 12/2019  12/2019  12/2019  12/2019 ﬁi‘;
SPEEDAE £ 935 - 1,037 1,105 1,162 - +227
NewsPicksZ8 % 611 638 825 - 1,017 868 873 - +48
QuartzZB % - - 505 - 629 647 538 - +33
ZOihEE 56 68 97 - 162 198 236 - +139
il 1,488 1,580 2,363 3,909 2,847 2,818 2,808 - +445
SPEEDAE % 203 185 137 - 355 341 335 - +198
NewsPicksZ8 2 85 (38) 115 - 190 (33) (36) - (151)
QuartzZB% - - (401) - (899) (827) (762) - (361)
ZOithEE (57) (76) (47) - (26) (30) (38) - +9
w5 AN 231 72 (198) - (379) (550) (501) - (303)
SRR ©) (6) 11 - - ()] @ - (15)
R 226 66 (187) 725 (380) (551) (505) - (318)
SPEEDAE % 24.8% 21.2% 14.7% - 34.2% 30.9% 28.8% - +14.2%
NewsPicksZ8 2 13.9% (6.0%) 13.9% - 18.7% (3.8%) (4.1%) - (18.1%)
QuartzE % - - (79.4%) - (142.9%) (127.8%)  (141.6%) - (62.2%)
ZOihEE (101.8%)  (111.8%)  (48.5%) - (16.0%)  (15.2%)  (16.1%) - 432.4%
EEFEE 15.2% 4.2% (7.9%) 18.6%  (13.3%) (19.6%) (18.0%) - (10.1%)
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RfExEER (WEH)

Eia=in  EHif=in ER=E EEEEEE It t tEe
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q Rl
2R EVEN S PVEL RS PTG E]  12/2019  12/2019  12/2019  12/2019 il 185 3%,
BWERUES 5,162 5,654 5,522 5,725 5,512 6,929 6,259 - 736
ZMFRRUSTEES 326 368 1,536 2,486 1,804 1,248 1,285 - (251)
ZDh 190 230 223 381 384 307 301 - 77
REBEE 5,679 6,253 7,282 8,592 7,700 8,484 7,845 - 562
AHREEEE 143 289 412 426 406 378 363 - (49)
EBUETEE 123 126 8,352 9,291 9,103 8,685 8,618 - 265
BEZTOMDEESE 802 790 629 494 572 744 1,005 - 375
BERE 1,069 1,206 9,394 10,211 10,082 9,809 9,988 - 593
REAH 6,749 7,459 16,676 18,804 17,783 18,293 17,833 - 1,156
XIFRERUVERS 195 301 258 284 215 203 190 - (68)
1ERNEEFEDHE 60 60 60 102 102 102 102 - 42
EHEAS 500 498 496 592 607 679 820 - 323
ZDih 1,100 1,564 2,315 2,588 2,424 2,754 2,897 - 581
FEA R 1,855 2,423 3,130 3,566 3,348 3,738 4,009 - 878
itE 240 240 210 378 348 327 297 - 87
RiitsA2 2,679 2,555 7,932 8,501 8,337 9,116 8,828 - 895
Z 0t 15 76 51 41 41 41 41 - (10)
EE & ) 2,934 2,871 8,194 8,920 8,726 9,484 9,166 - 971
&HEEH 4,790 5,295 11,324 12,487 12,075 13,223 13,175 - 1,850
BEEX 1,935 1,901 4,054 5,313 4,776 4,374 3,778 - (276)
ZDthEE 22 263 1,298 1,003 931 696 880 - (418)
MEE 1,958 2,164 5,352 6,316 5,707 5,070 4,658 - (694)
AR ESS 6,749 7,459 16,676 18,804 17,783 18,293 17,833 - 1,156
HOEAR 1,947 1,902 4,270 5,261 4,695 3,973 3,391 - (879)
HHFAE 3,479 3,353 8,699 9,573 9,394 10,224 10,047 - 1,347
YTk (1,682) (2,300) 3,176 3,848 3,882 3,295 3,788 - 611
BHOEARLLE 28.8% 25.5% 25.6% 28.0% 26.4% 21.7% 19.0% - -
FYRTYRIOAT(LER (86.4%)  (121.0%) 74.4% 73.1% 82.7% 82.9% 111.7% - -
ROE (124 8) 25.6% 14.8%  (18.1%) 17.3% 6.0%  (14.3%) (9.6%) - -
ROA (124 8) 10.6% 7.4% (0.7%) 4.6% (0.2%) (5.3%) (5.1%) - -
LEELLER 296% 248% 226% 230% 219% 219% 188% - -
BLLE 306% 258% 233% 241% 230% 227% 196% - -

WAt T4, B E
¥yl O—HEE (WEHRE)

Fyyan—tHE EiEREE SR HERRE BFERE ERERE SRR HERARE
1@ 2QR&E  3QRF 10 2QRF 3QRE  4QRFH B
(BFH) 12/2018 12/2018 12/2018 12/2019 12/2019 12/2019 12/2019 il 188 38
BEEHICLDFryaiT0— - 575 - 145 - 358 - - -
BEEHELDFryaon— - (513) - (6,592) - (258) - - -
B ESCF+HIREEBICF - 61 - (6,446) - 100 - - -
MEESICLETyyi 20— - 2,381 - 8,968 - 1,390 - - =
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