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BakIIcRRE

EXANE 8BFEAR

ERCELSEEE
FY12/2018 32,673 4,995 4,997 2,570 69.03 0.00 387.36
FY12/2019 31,109 1,673 1,625 383 10.20 0.00 406.91
FY12/2020& % 37,500 2,000 2,000 1,425 37.50 0.00 -
FY12/2019 AL (4.8%) (66.5%) (67.5%) (85.1%) - -
FY12/2020& % AIEELE 20.5% 19.5% 23.0% 271.2%

BRaukEIcRRE

T 5 F AP &
6,468 391 403 296

1Q FY12/2019

2Q FY12/2019 8,343 913 800 503
3Q FY12/2019 7,565 406 364 417
4Q FY12/2019 8,732 (37) 56 (832)
1Q FY12/2019 AL (18.4%) (70.9%) (67.2%) (63.2%)
2Q FY12/2019 EUE: 354 3.5% (26.8%) (41.3%) (44.6%)
3Q FY12/2019 UE: 8.4 (15.5%) (70.9%) (76.0%) (54.4%)
4Q FY12/2019 A4 b 12.9% - (93.6%) -

HAT: S#H T4, BHHE (R TR hRE)
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A= RT Z VAT 7= L OBR R ONEE 2 BT HKL a bid, ZY 277 —24 (fHEAERETE VRIS
LD aryEa—2—0—L0ORK) IZBATLHZEEZHLNTL TS, 2020 44 12 HAFIZBWTEH —EDE
FREEHECEDIRT VY ARDHL OO, BETFTROFHRICEB W CEBERERAOREDHPBESNTEY
RSP B B 7 B O BITAE SR TuV72wy, 2020 4E 12 AN 2 24 AT, BiHEED Lo PTBA
THRSNTWD DD, FYE TITAEERBENE ORI EESNTWD, £/, ZO L PENRIET 5 &
TAI KT, RBAFIESR 40% Th D, —FH. FthiE, HRIIRZERRICHT TOZER R E R 2 5
MILTWS, BEL LTHEITFLNATWEDIE, F—2HERLIRERR T 2 L Icma T, Zr—nx
NTEWIETRREEZTTV, TKLab)] 770 REMHLTHIETHD, FlIE, itk IP 23 7 — L DB%
AFE LT HEMIE, RO BARBEA~OZ D0 24T, HRATIZT7 7 V2RO DO TH LR BT,
S TP HREMBIICER L TV E LTS, £z, F—ABRBICEL TUX, HERY X KRV IAA TN
EDZLTHD, BlzE, AtoR4FLE bW D [AR—=Y] V¥ o [Fx 77 o#] ThhuE, Toft
MAEMOAR—=VITHEBR L TV 2R ENEZILND,

IR v V& 4% « httpsi//ask.corp.klab.com/form/helpdesk.html



http://www.walden.co.jp/
mailto:info@walden.co.jp
https://ask.corp.klab.com/form/helpdesk.html

2.0 SHE

ARKRTZ TY)RTF—LOBARRVEE
(k=2 KL a b#k&tt

Web 1 b .
IR 1 S q

ACHTRAT

B FEHH 20004£8 7 1 H

FBEAR | 201245 1 18 A ¢ BEGERIGIFTH 18 GE%=— F : 3656)
2011 4 9 A 27 A : HHEGESRTG |~ —X

TS 4,820 51 (2019 4F 12 AK)

FAITHERRREL | 38,171,900 ¥k, H kPN % 170,000 £k (2019 4F 12 A K)

Ko, ® (it IPIZHES< & A b KOS EER 1258 A
® HTaTNT—AIIEA, BlAEICNA TRe b ARE
@ [AR—Y| REDHBEY Y IV TOF—LBFICET
BHENE . ¥ — L
0. Zofh
REKE REMmMAHERARE CEO : £&&H &ow, AKRIRRISER « LHE
FEKRE BHH #iF 1056%, BAYAZ—(F3E0 2.5%. BRI A7 11550 (5) 2.0% (2019 4
12 AR)
A4t HREBHE X SAK 6-10-1 AARKRE VAL U —

EEEK MG 646 4. H{K 5724 (2019 4E 12 A FK)
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3.0 XiEHR

2019 £ 12 AHASE 4 ¥
2019 4 12 A WIS 4 PUHE, 78 B 8,732 H OO (RTIU-1k 15.4%H8) . B 2EFI2E A3T H M (RiIY-H]
406 EH M), BEFIGE 56 T (RIVUEHIE - 84.4%0) . BlSHAEEITIFET 2 WU -HHF) 25 A832 H M
(R4 - 417 5 HH) TOEMTH D, £z, HEMNIETA0.4% HIUF-HEL 5.8% KA > MET) Th D,
BOHHERITIRE T 2 IR IRIARE TIIRIEZR RN EShTnd, U VTV IP ¥ A4 MUcted, JEEE
51,300 HAHDEEENTWDLZ ERERTH D,

7e b & H AR
16,000 EoREE(ERM) —— EERIIE (%) [ 30.0%
17.0% | | 1550 | | 15.6% o - 20.0%
<~“~_;\l 10.9%
5,000 - \w//\\% - 10.0%
~_(0.4%)
& - 0.0%
7,927 8,059 8,949 7,737 6,468 8,343 7,565 8,732
0 T T T T T T T (10.0%)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY12/2018 FY12/2018 FY12/2018 FY12/2018 FY12/2019 FY12/2019 FY12/2019 FY12/2019
HirigeRI5E B
10000 7 (mHM) —AxK — st
5,872 6,057
5,453 5,063 4776 5,348 4,9V
5,000 A 3,965
77
2474 2,996 3,0 2,961 2503 2,995 2 580 2675
m— I
0 T T T T T T T
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

FY12/2018 FY12/2018 FY12/2018 FY12/2018 FY12/2019 FY12/2019 FY12/2019 FY12/2019
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2019 42 9 H 26 H., [AthiE, KEIOH LA ML [F7F5A4 TV 27 =L T A BT = AT 49 ALL STARS
(A7 22 %V ) —ALTW5D, U U —RFEEMORENGRICHE L DD Thd, £/2, 3
U1 (7-9 A) IcBTd5E EmiE,. 9 A 26 H~30 HETO 5 HEGZIT THDHDITxF LT, 4 4 I (10-12
A) 1280 TIE 3 » HMICKR AT MIZHFHESG LTRY ., [Afhe LTOE E@AE 3 MU & ol TR < HIn
LTWAEREDZ ETHD, T2, [F¥ 7T VE ~TTZ R —A2F—b~ (¥ 77 0HE)] 07 LS
b, AIPERIEE CHRICHERS L CvD, 2019 4 12 AICER STV 5, HFREUE 2 FEEGL&REHM 03 31 <.
H AR NS 7 1 — VRO W 7 CHE E@mAHEM L TWAH EDZ & TH D, F 3 WML 4 I T
X, FfEE L CoOWICOREBBIML TWDEOE0N, ZHUiX [Fx 77 v E] 7 a— SRR KE L &G
LTWa,
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&% 2018 4 12 JHEE 3 PR Sk EA R L TV 5,

[7 vy icBL T, TR s/ NSRBI psAA AP HERS L TV 2 D728, 4 JAFERERIZ K 2
FHBRKEWE 3 TR & OB ClE, BARRS 7 v — VR b5 E@asid LCnd, TEod 2B LT,
N=T T EN=H Y —JiR B FER SN TND OO, 78 EEidEE 3 IO KHEE TITIZ LA THRY, [R7
Zx A I LTI, BN —P—25 HHAEEGRET ¥ - BREEES T\, 72720, 5B EEIEE 3
DU D KA e A TRV, AARRCTIRA, 78— VLRCTRIT W E D Z & TH 5,
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AT - 27— 2 WA

FiR i@y 5 4 WHEICE T DRt E LTOE ERidmAEZ R L T D O, ERFIRRITRE <BYE
LTW5, ZOEFE L TETOLNTWDEDIE, BEFEXA MLOFE EERNED LTS Z &Iz T, #Hx A b
NThE [R722] OV U =R —FHOREHOBMARELTVWEZ L ThD, £z, BEFEXA ML e
I, [y 77 o8] [Frvynl THo) (A7 72A] oz Thsn, LT, ZOBF 4 44 MITH A
A M Cos A7 2] BMATHEE 5 Z 4 PR, 84 TEEICIT 5 Rt Lo EEOni ) Oy
EEODTVOEIRTH D, BEfF 4 24 MACBIL T, Jokoid b [+ 77 YR OFE E&mid#EmL s b
DD, %% 3 XA FVOTELEOBDEN LY KEWV, 2072, BEF4 2 A4 MLORRERE LT, 2 L@mns
3 I L DAL THA L TNDHEDZ L THD.

FIFERHT X A FvE D U —RAF BB L TIEL, ZRUCEDIRFEICB W TEEIL SN TV D YY1 FVITER S B
B OBANER] (EFVET 24 » AR e E D, BT, VU —2AYFDEIZHENTE, rE—Tarax
FRIREBELENEESDE2EGR2VWEDZ L THD, A7 A2AZ] 1L TYH, B EEOBBITHEYICKRE LA
STWHEERTIZH 2 DD, BHIDOEFHZ BV TIFHE D S @RI H D 720, S TOFHFHGILIRE
KRV TH D,




—J7. W OFEITHE, T2 A MLV OB RITATE T30 OB L RTEInTWD, U U —2 YDk
BEIZ 31T 2 — R e B OB 0 TERIFEL T — 7, IBE IR N~ —7 7 1 U7 3 A SRR A
Vafbsn T EDZEThsD, £ LT, 24 » HMPRE LI-RICBW L, BUNERNEOBMMRRL 8D
LD, ZOBRMBICES T, UL A MVOBEESIE AL, YY) L OB TRIBIES > TRV, %1
OIS EIEICK L TR EREEZ R T ENRBINTND, FROBEF 4 % A MLk WnW L, BED
EZZEBN, MU TZOEABPRBDLND DN, ZOBEFEX A MLVOFE EEORENED L TRy, HigsE
(LS ELEREZERHLTND ESNTND,

7 LE, LR, REEEE

55 _F R
8,949

e REEEE —_—tE

(BHMA)

10,000 -

7,927

7,737

5,000 -

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

FY12/2018 FY12/2018 FY12/2018 FY12/2018 FY12/2019 FY12/2019 FY12/2019 FY12/2019

3Q 4Q AT IO HA e ATEO 35t
FY12/2019 FY12/2019 BB E i E
FEE 991 998 +6 +0.7%
NIE EBERE 1,299 1,140 (159) (12.3%)
FEAK, THFEHE 3,573 4,311 +737 +20.6%
Zhith 856 1,036 +180 +21.1%
B TR (818) (244) +574 -
5 L IR (i 5,903 7,242 +1,338 +22.7%
HWEFLFE 283 294 +10 +3.8%
NEERE (PR) 530 763 +232 +43.8%
ol 441 469 +27 +6.3%
REEEE 1,255 1,526 +271 +21.6%

HET 27— & WHEHE

54 TUEHIC IV T, 52 1R 8,732 B 0 M (DU -k 15.4%39) (2% L Co8 BJRU 7,242 & 7 (22.7%H4) |
Mot PR 1,626 | O (21.6%3) ThH o, AL, IR LE O TEMAN LY RE ML TR, HiERN
BAALTCWS, A7 AZ]DY Y —RZEET AL LClE, 72 MW TZEOMMBEEIML Tnd Z &<,
IR HEICB VTR ERE (PR) BSEMLTWAZENET SN TWS, BIEEICBELTIE, U U —20RH]
DEFEIZBWTEEL STV e, TR 72X ] IR D BARE OBWMMERNIEE > TN D Z EIC K2R ENKE
WEINTWS, —J, BECEL UL, [R7 A& IR0 7 mt—ra VEROAMIC L 2ERKE
W CTH D,
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RLTEY, ZnblAfte LTOBEEE(D 1 DOERK LR THWHEEETH S,

78 LIRS I B M E R &k, RS, TU U —RFOFESX A RVBRIICAR D 95 E - Sh S OB %
BHEY 7 by TREE LCEER E) L, TZ20ORFHLPRICIR 2 BEREAFIC L 0 ~ A F A5t £ &21T
STWAHZEIZER LT EENTWa, BIE #Hi¥ A4 MOBRBEERIZ. 2DV U —ZADFIOBEMEIZIB VT,
V7 Ny = TREEE L TRERRRICB W TEELSNTEB Y, BREE~ORELZRFS R0 —T, VY
— BRI, BUERIOXI G L7225 Y 7 by = TEEICIRY BD Y . SUFE Y EAGEE (EFEET 24 A
M) MhE Y, HERFHEE~ORBLIFED Z LI D,

ST, SR T~ A F A3 SN T 2B OMEEIL, SixIFIcBs T 5 ) U —RAFIOFIEX Ak
IVOBRREIZE LV, T OMEEIT, 583 NS5 4 TEICT <. 818 B A MM D 244 ;5 M~ & Kigic
BWOLTHD, LT, 22 TOERAEHOBRTHFICE N T, Z OfxtBE0R 772100 72 LRIz Nz &
H6LTWh, LT, 72, I [RZ7AZ] OV V—RIZKHEBEVRNGTZITTND, 33 T
RKIZANFTOY Y —RAFOBEBIZIBNTIE, ZOFEX A MLOBRENED T | MlEREOMEE D
HRSAIC mAKETHERS LT D, ZHICH LT, B4 TEICBW I ZOBRERZE T LTEY ., &6 3 UM E
D T B ERBROMSENB O L TCNDEDZ L ThHD, BIb, A7 AX | OBRNZET LIZERICH
7258 4 TEICB VTR, VU —ZFIOFEX A FIVOBRBEPRLCEDLENTNDLZ ENREEINL I,

—7J7.2019 4 12 A #Hos@ailic B Cid, 72 b 31,109 &5 (RIAEEE 4.8% 30 | = A4 1,673 B H (66.5%
WO . FREFILE 1,625 HTH (67.5%080) . Bt EICRE T 2 4RI 383 I (85.1%jK) TOFEMT
bbH, Flo, BEMEFE 4% (9.9%FR A MET) ThHho, A6, @HOFEKICBNTE, b 4 U1
Ik L CRFESNTODEHEEK 1,300 B VAN KEREEL KT L TWD, £z, T RIRFCE ABIE TR
(3% L LT465 HHMNGE LS TS b0, B EICRET 2 YA, Ao L TREL
WO LTnD,

Rt KU, TH>) 1482 Y 7 by =7 EPE (2019 4 4 A X 0 BAEEAIBIAR) 1230 2 FR DB TRENE 2
REFAICHFT L2 D Z L Th D, fER. ZOKRETH 2 1,300 B Z. 5 4 WIS L CEdEER & LT
FFELT0D, ZhaERE LT, BEMLE 1,625 HITHISH L TR EEAT S HIMAI LR 450 M TH 5,
£72. 2019 4 12 A MO KL OA R OREEBIA 2 L 2B L, BIERGEEIC OV TR ATREMERSH 5 b0 &
HWrL7e DT ETH D, MR, ZOBIREAK & FIFHIIE AR (30 & LT465 HAMZRF ELTEKY,
EABIEGEH 141 B GEABL, ERBILOHFERIT606 HHM) ThHD,



FE7o. AR 20194 11 A 20 AOBRIZH 0 | Hf 7211 TH 2 KLab Global Pte. Ltd. Z, 2019 4 12
H 16 A TR 2 2 L2 RE L TR Y, HRICIANT CO TR E 2ED T D, 2012 4FEL Y | [FfLIE, W
M7 —AORBICBITHARY YV — A0 bE B E U CTIMIILR 2 5%, [EBE 0 A & fer 3 5 Jidt
ZITHHLTWD, KE, 740 VB U AR— FEICHILEZER T 51T 5 —J7, KLab Global Pte. Litd.
X, AR =R T G T 7 — DT U v TR SR TH D, 7272 L, FDRIZEBWTIE

WESMRIE OV B L 2T TR Y . PEUSN TCOWMSMNEICRD . ~—7 7 1 » 703 22 £ ORRIZENIC
T DHEBTHHEN TS, KEE 7 4 U BB LT, BFEEIZBWTRBRICEENE T LTV D —,
VVﬁﬁ—WK%WTﬁkﬁ%%#&w#k%?@ﬁﬁﬁ%ﬁéﬂf%ko

Rk R L ORRAN D S Te T VR — B WTIEL, ZNERFET L5ONERTH 722 &b LIE S < 13456t
SETWeEtDZEThHD, L, T ETINGMHRAEINTEY, SOEREIZHIT TOFHREICE ST
WHEDZ EThD, £z, YLl SO EMHIZREINREE & 72 5 RIAZTH 553, BEICIRFEEIZ I TEHE
GIEEDE EEATHY . FEROFEOEFHERIZ G 2 DB ITRME D Z &L TH 5.

2019 % 12 ATk 24T EER

i EEHRIIRE

REE EEANE EEA

EEE R E
FY12/2019% % 20194 2R 138  4QREHE 36,000 2,750 2,750 1,900
FY12/2019% % 2019458 9H 1IQRHEFER 36,000 2,750 2,750 1,900
FY12/2019% % 20194 8A 8H 2QREFEK 34,000 2,750 2,750 1,900
1BimEE (2,000) 0 0 0
i (5.6%) 0.0% 0.0% 0.0%
FY12/2019% ¥ 201911878 SQREFEK 31,500 1,750 1,600 1,200
1EimEE (2,500) (1,000) (1,150) (700)
i (7.4%) (36.4%) (41.8%) (36.8%)
FY12/2019E #& 2020£ 28 138 AQREFHER 31,109 1,673 1,625 383
IR (391) (77) 25 (817)
i (1.2%) (4.4%) 1.6% (68.1%)
FY12/2019% % 20194 2A 138  4QREHE 36,000 2,750 2,750 1,900
FY12/2019% & 2020428 130 AQRHEFE R 31,109 1,673 1,625 383
1EimEE (4,891) (1,077) (1,125) (1,517)
IR 13.6% 39.2% 40.9% 79.8%
ek
95 M 1 B &
1Q-2Q FY12/2019& % 20194 2F 138 AQRE R K - -
1Q-2Q FY12/2019% % 2019458 9R IQREHRK - - - -
1Q-2Q FY12/2019%E #& 20194 8H 8H QREHRK 14,812 1,304 1,204 799
P ] - - - -
i
1Q-2Q FY12/2019% % 2019428 130 AQRE R & = @ © -
1Q-2Q FY12/2019% #& 20194 8H 8H 2QRHEFERK 14,812 1,304 1,204 799
P ] = B
1B ;
ERH QS = FEKICMR
(EBM) #£%xH AR+ FEE ExAE BEXJE o200 3 R M 25
3Q-4Q FY12/2019& % 20194 2R 138  4QREHE
3Q-4Q FY12/2019& % 2019458 98 IQREHRR -
3Q-4Q FY12/2019& % 20194 8H 8H 2QRFEFER 19,188 1,446 1,546 1,101
P ] - - - -
3Q-4Q FY12/2019% % 2019411870  3QREHRE 16,688 446 396 401
1BiEEE (2,500) (1,000) (1,150) (700)
i (13.0%) (69.2%) (74.4%) (63.6%)
3Q-4Q FY12/2019% 45 2020428 130 AQRHE SRR 16,297 369 421 (415)
IR (391) (77) 25 (816)
i = (2.3%) (17.3%) 6.3% -
3Q-4Q FY12/2019& % 20194 2R 138  4QREHE = = = -
3Q-4Q FY12/2019% ##& 2020%2A 138  4QREHE 16,297 369 421 (415)
1imEE - - - -
g

AT Sth7— 2 B (PR PoRfiE)



Rt HEE (MFHRF L)

ERER ERER ERER EHER EREHR ERESR EHEER
1Q 2QR 3QRE 1Q 2QRE 3QRF 4QRE AT L
12/2018 12/2018 12/2018 12/2019  12/2019 12/2019 12/2019 P
FEL® 7,927 15,986 24,936 32,673 6,468 14,812 22,377 31,109 (1,563)
FELRIE 5,259 10,624 16,675 22,124 4,823 10,933 16,836 24,079 +1,954
Pl oo 2,667 5,361 8,260 10,549 1,645 3,878 5,541 7,030 (3,518)
REERV—REERE 1,321 2,768 4,271 5,553 1,253 2,574 3,830 5,356 (196)
EERE 1,345 2,593 3,989 4,995 391 1,304 1,711 1,673 (3,321)
EEMER (116) 0 119 2 12 (100) (142) (48) (50)
BEANE 1,229 2,593 4,109 4,997 403 1,204 1,568 1,625 (3,372)
HRIE 0 0 0) (958) ) (119) 0) (1,174) (216)
HEERMERTHFILE 1,229 2,593 4,109 4,039 403 1,084 1,568 450 (3,589)
EABREAR 423 879 1,480 1,469 100 289 381 141 (1,328)
FXEHEIIRE T HHF 0 0 0 0 7 ) (29) (74) (74)
BB TICRBRITILHMFIE 805 1,713 2,629 2,570 296 799 1,216 383 (2,186)
FLEHUE +51.0% +46.3% +36.7% +22.0% (18.4%) (7.3%) (10.3%) (4.8%) -
EEMNEHUE +43.8% +31.7% +24.4% +2.1% (70.9%) (49.7%) (57.1%) (66.5%) -
BEARBUER +16.4% +18.7% +9.1% +3.0% (67.2%) (53.6%) (61.8%) (67.5%) -
FRUAKEICRET DL HAMA EBUER +16.9% +17.8% +1.6% (17.8%) (63.2%) (53.4%) (53.7%) (85.1%) -
F LR 2R 33.6% 33.5% 33.1% 32.3% 25.4% 26.2% 24.8% 22.6% (9.7%)
FLERTERER 16.7% 17.3% 17.1% 17.0% 19.4% 17.4% 17.1% 17.2% +0.2%
EEMNEE 17.0% 16.2% 16.0% 15.3% 6.1% 8.8% 7.6% 5.4% (9.9%)
BEA R 15.5% 16.2% 16.5% 15.3% 6.2% 8.1% 7.0% 5.2% (10.1%)
Bk ICRET S LHMA IR 10.2% 10.7% 10.5% 7.9% 4.6% 5.4% 5.4% 1.2% (6.6%)
EABREAR . BEEHERMR S 34.5% 33.9% 36.0% 36.4% 24.8% 26.7% 24.3% 31.4% (5.0%)
EFERE ERRE EERE HEERME EHRE ENRE BEEM E#
1Q 2Q 3Q 1Q 2Q 3Q 4Q ML
12/2018 12/2018 12/2018 12/2019 12/2019 12/2019 12/2019 B
[, - 7,927 8,059 8,949 7,737 6,468 8,343 7,565 8,732 +1,166
5t kIR i 5,259 5,364 6,050 5,449 4,823 6,110 5,903 7,242 +1,338
Pl C2 T 2,667 2,694 2,899 2,288 1,645 2,233 1,662 1,489 172)
REERUV—EEEE 1,321 1,446 1,502 1,282 1,253 1,320 1,255 1,526 +271
EEFE 1,345 1,247 1,396 1,005 391 913 406 (37 (443)
[=E A8 =E (116) 116 119 (117) 12 (112) (42) 94 +136
BREAE 1,229 1,364 1,516 888 403 800 364 56 (307)
EEF Ikt 0 0 0) (958) 0) (119) 119 (1,174) (1,293)
ReSRBAMAE 1,229 1,364 1,515 (69) 403 681 483 (1,117) (1,601)
EABEAE 423 456 600 (10 100 189 91 (240) (331)
FEXREMEICIRET HHFIE 0 0 0 0 7 (12) (25) (45) (19)
BRUKTICRBRTILLMAIE 805 908 915 (59) 296 503 417 (832) (1,249)
FEEHBUE (7.2%) +1.7% +11.0% (13.5%) (16.4%) +29.0% (9.3%) +15.4% -
EEAFHUE (20.2%) (7.2%) +11.9% (28.0%) (61.1%)  +133.3% (55.5%) - -
BEARHUE +13.1% +11.0% +11.1% (41.4%) (54.6%) +98.5% (54.5%) (84.4%) -
BB EICRET D LY HMFIFHEUE +49.3% +12.7% +0.8% - - +69.9% (17.1%) - -
Pl oe 33 33.6% 33.4% 32.4% 29.6% 25.4% 26.8% 22.0% 17.1% (4.9%)
FLERTEEEER 16.7% 18.0% 16.8% 16.6% 19.4% 15.8% 16.6% 17.5% +0.9%
EERREE 17.0% 15.5% 15.6% 13.0% 6.1% 10.9% 5.4% (0.4%) (5.8%)
BEAEER 15.5% 16.9% 16.9% 11.5% 6.2% 9.6% 4.8% 0.7% (4.2%)
KUK EICRET DL MR 10.2% 11.3% 10.2% (0.8%) 4.6% 6.0% 5.5% (9.5%) (15.0%)
EABEAH  BEERBAMAE 34.5% 33.4% 39.6% - 24.8% 27.9% 19.0% - -

W T4, BHHE




T A MER

(MFFREHEEH)

ERER ERER ERER EREER ERER ERER EEER

1Q 2QR 3QRE 1Q 2QRE 3QRF 4QRE :0g: 344

12/2018 12/2018 12/2018 12/2019 12/2019 12/2019 12/2019 iR

F—LBE 7,866 15,851 24,728 32,371 6,325 14,605 22,106 30,744 (1,626)

Z 0t 60 134 207 302 142 206 271 365 +62
BEW 7927 _ 1508 _ 2493 32673 __ 6468 _ 14812 22377 _ 31109 (1563
F—LEE +50.3% +45.4% +36.3% +21.7% (19.6%) (7.9%) (10.6%) (5.0%) -

Z Dt +306.1% +479.4% +123.9% +72.7% +134.4% +53.7% +30.4% +20.8% -
BEBMEE)  +5LO% _ +463%  +367% _ +220% _ (184%) (39 _(103%) @80 -
F—LEE 99.2% 99.2% 99.2% 99.1% 97.8% 98.6% 98.8% 98.8% -

Z Dt 0.8% 0.8% 0.8% 0.9% 2.2% 1.4% 1.2% 1.2% -
5L (L) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -
F—LEE 2,650 5,320 8,197 10,441 1,576 3,803 5,474 6,972 (3,469)
Z0ith 16 40 63 107 68 75 66 58 (48)
SRR 0 0 0 0 0 0 0 0 )
LA RS ______2867_ _ 531 _ 8260 __ 10549 _ 1645 _ 3879 _ _ 5541 _ 7030 _ _ (3518)
F—LEE +48.3% +36.3% +25.6% +9.9% (40.5%) (28.5%) (33.2%) (33.2%) -

Z Dt - - +156.2% +72.1%  +319.8% +86.3% +5.0% (45.5%) -
EYAORRE(MEL) | +495%  +374%  +261% _ +103% _ (83%) (@179 _@29%) (840 -
F—LEE 99.4% 99.2% 99.2% 99.0% 95.8% 98.1% 98.8% 99.2% -
Z0ith 0.6% 0.8% 0.8% 1.0% 4.2% 1.9% 1.2% 0.8% -
e RRSOREL)  1000% _ 100.0% _ 100.0% __100.0% _ 100.0% __100.0% _ _100.0% __ 100.0% _____-
F—LEE 33.7% 33.6% 33.1% 32.3% 24.9% 26.0% 24.8% 22.7% (9.6%)

Z Dt 26.9% 30.1% 30.4% 35.4% 48.1% 36.5% 24.5% 16.0% (19.4%)
BT AR R 33.6% 33.5% 33.1% 32.3% 25.4% 26.2% 24.8% 22.6% (9.7%)
ERER EREE  ERES EREESR EREHR ERES EEEM BRI

1Q 2Q 3Q 1Q 2Q 3Q 4Q Ak

12/2018 12/2018 12/2018 12/2019 12/2019 12/2019 12/2019 188

6,325 8,279 7,501 8,637 +1,136

142 63 64 94 +30

_________________________________________________________ 6468 8343 7565 8732 +1166
F—LEE (7.0%) +1.5% +11.2% (13.9%) (17.2%) +30.9% (9.4%) +15.1% -
ZDith (26.1%) +20.7% (0.3%) +29.3% +50.7% (55.3%) +0.6% +46.9% -
FEmEMDFEL) @2%___ +L7% __ +11.0% _(135% _ (164%) __+20.0% __ (9.3%) _ +15.4% -
F—LEE 99.2% 99.1% 99.2% 98.8% 97.8% 99.2% 99.2% 98.9% -

Z Dt 0.8% 0.9% 0.8% 1.2% 2.2% 0.8% 0.8% 1.1% -

5 LE (IR L) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -
F—LEE 2,650 2,670 2,876 2,244 1,576 2,226 1,671 1,497 (173)
Z0ith 16 24 22 43 68 6 ©) @ +1
BEEE0) 0 0 0 0 0 0 ) 0 +0
RYAOMME® ________2667__ 2694 289 2288 1645 = 2233 _ 1661 _ 1489 (172
F—LEE (11.1%) +0.7% +7.7% (22.0%) (29.8%) +41.3% (25.0%) (10.4%) -
Z0ith (56.4%) +47.5% (6.3%) +94.3% +56.4% (90.2%) - - -
YRR (EMEEAL)  QLeW_ L0%  +7.6%  (L1%) _ (81%) __+358% __(25.6%) _ (104%__ -
F—LEE 99.4% 99.1% 99.2% 98.1% 95.8% 99.7% 100.6% 100.5% -

Z Dt 0.6% 0.9% 0.8% 1.9% 4.2% 0.3% (0.6%) (0.5%) -
EYAORREOMRL)  1000% _ 100.0% _ 100.0% __1000% _ 100.0% __1000% _ _100.0% __ 100.0% ____ -
F—LEE 33.7% 33.4% 32.4% 29.4% 24.9% 26.9% 22.3% 17.3% (4.9%)
Z01h 26.9% 32.8% 30.8% 46.3% 48.1% 10.6% (14.3%) (8.4%) +5.9%
w5 AV NFITEER 33.6% 33.4% 32.4% 29.6% 25.4% 26.8% 22.0% 17.1% (4.9%)

WA #1745, BHHE



HhigiAlSE LA (PO HA RET /4 H)

Mg Bl 55 £ H EREEE EEEE ESEE EEEEE EFRE EREE  EEES
1Q 2QR & 3QRit 1Q 2R 3QR# 4QRE |:0g: -4
(BAM) 12/2018 12/2018 12/2018 12/2019  12/2019 12/2019 12/2019 W
=F:N 5,453 10,516 16,388 21,164 3,965 9,313 14,298 20,355 (809)
fi)) 2,474 5,470 8,547 11,508 2,503 5,498 8,078 10,753 (755)
KL= 7,927 15,986 24,936 32,673 6,468 14,812 22,377 31,109 (1,564)
=F:N +29.4% +18.7% +11.1% (2.7%) (27.3%) (11.4%) (12.8%) (3.8%) -
E=TaN +138.8%  +165.1%  +145.1% = +129.4% +1.2% +0.5% (5.5%) (6.6%) -
L& (AT L) +51.0% +46.3% +36.7% +22.0% (18.4%) (7.3%) (10.3%) (4.8%) -
=F:N 68.8% 65.8% 65.7% 64.8% 61.3% 62.9% 63.9% 65.4% -
fi)) 31.2% 34.2% 34.3% 35.2% 38.7% 37.1% 36.1% 34.6% -
LS (B 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -
ik Bl 55 EH EREE EREREE ESRE EEEEE ERRE ERREE EEEE E#i
1Q 2Q 3Q 1Q 2Q 3Q 4Q  mEHAE
(BAM) 12/2018 12/2018 12/2018 12/2019 12/2019 12/2019 12/2019 #iE R
Ax 5,453 5,063 5,872 4,776 3,965 5,348 4,985 6,057 +1,072
fi)) 2,474 2,996 3,077 2,961 2,503 2,995 2,580 2,675 +95
L= 7,927 8,059 8,949 7,737 6,468 8,343 7,565 8,732 +1,167
=E:N (22.2%) (7.2%) +16.0% (18.7%) (17.0%) +34.9% (6.8%) +21.5% -
=N +61.7% +21.1% +2.7% (3.8%) (15.5%) +19.7% (13.9%) +3.7% -
5. B (E RT3 41k) (7.2%) +1.7% +11.0% (13.5%) (16.4%) +29.0% (9.3%) +15.4% -
=F:N 68.8% 62.8% 65.6% 61.7% 61.3% 64.1% 65.9% 69.4% -
‘o 31.2% 37.2% 34.4% 38.3% 38.7% 35.9% 34.1% 30.6% -
5 b & (R LL) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -

WA S T—42. BAHEHE
BiadBR (m$3H)

EfEER  ERREE  EREs EREER  ERRE  ERRES EEEN
1Q 2Q 3Q 1Q 2Q 3Q 4Q ATEER
12/2018 12/2018 12/2018 12/2019  12/2019 12/2019 12/2019 SR
RERUES 5,681 5,308 4,969 4,749 5,463 4,916 5,626 6,779 +2,030
SMFRRUVFEES 3,008 3,272 3,158 2,392 2,790 4,012 3,989 3,843 +1,450
Z0ith 1,444 1,537 2,030 2,103 2,795 2,858 3,250 3,199 +1,095
HREE 10,135 10,118 10,158 9,245 11,049 11,787 12,866 13,822 +4,576
EHEEEE 363 384 381 393 514 485 460 450 +56
EREEEE 3,875 4,461 5,202 5,116 5,878 6,086 5,861 4,127 (988)
BETOMOEESE 3,258 3,968 4,256 4,488 4,104 4,079 4,226 5,269 +780
EAE&E 7,497 8,814 9,840 9,999 10,497 10,652 10,548 9,847 (151)
BEAH 17,632 18,933 19,998 19,245 21,547 22,440 23,415 23,669 +4,424
XIFHRUVERE 2,170 2,190 2,498 2,315 2,014 2,274 2,265 2,654 +339
EHEAR - - - - 464 463 641 641 +641
Z0ith 2,425 2,962 2,769 2,357 1,894 1,994 1,750 1,876 (480)
b4 B=Ri 4,595 5,152 5,267 4,672 4,373 4,733 4,657 5,172 +500
RHiEAS - - - 103 1,124 994 1,466 1,302 +1,199
Z0ith 4 4 113 2 - - - - @)
Ean 4 4 113 106 1,124 994 1,466 1,302 +1,196
i=0i ¢y 4,600 5,156 5,381 4,778 5,498 5,727 6,124 6,475 +1,696
#HEEX 12,954 13,710 14,522 14,526 14,851 15,517 16,088 15,354 +827
ZOfh &R 78 65 94 (59) 1,197 1,195 1,202 1,840 +1,900
wmEE 13,032 13,776 14,617 14,466 16,048 16,713 17,290 17,194 +2,727
BB ESEH 17,632 18,933 19,998 19,245 21,547 22,440 23,415 23,669 +4,424
HEEX 13,015 13,760 14,600 14,450 14,907 15,579 16,194 15,463 +1,013
ARTFAEE - - - 103 1,588 1,458 2,108 1,944 +1,840
FybTYk (5,681) (5,308) (4,969) (4,646) (3,874) (3,458) (3,517) (4,835) (189)
BEEARLE 73.8% 72.7% 73.0% 75.1% 69.2% 69.4% 69.2% 65.3% (9.8%)
FYMTYRI AT AR (43.7%) (38.6%) (34.0%) (32.2%) (26.0%) (22.2%) (21.7%) (31.3%) +0.9%
ROE(1258) 28.4% 27.7% 23.9% 19.0% 14.8% 11.3% 7.5% 2.6% (16.5%)
ROA(1258) 32.7% 31.4% 28.0% 26.4% 21.3% 17.4% 11.3% 7.6% (18.8%)
LR 189% 167% 154% 153% 189% 189% 206% 205% -
BN 221% 196% 193% 198% 253% 249% 276% 267% -

WA T8, BiHHE
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*rv 1T O0—fEE (MEYRE)

FryaJn—ktHE e BT BT T B T ] R EREE ERES EEER
10 2QRE  3QRH  4QRE 1@ 2QRE  3qRIH  4QRFH BisE b
(BBM) 12/2018  12/2018  12/2018  12/2018 BREPYZIICIREYZ L IR 12 1 R Y2 1L 2

BEEHICLSFvyaTo— 1,676 3,796 267 - 1,504 (2,291)
BEFEHICKDF vy aT0— - (2,266) - (5,110) - (2,062) - (2,848) +2,262
HREHICKDCF+HIREERICLSCF - (589) - (1,314) - (1,795) - (1,343) (29)
MHERICLDF vy aT0— - (763) - (704) - 1,450 - 2,855 +3,560

AT 2 T2, BHEHE



2020 £ 12 A= 72
2020 4 12 A TR 22474 (BiR 0 202042 A 13 A) TiE, ZOHRAEIZHBWT, 58 L 37,500 H 7
M (RIT4AEEE 20.5%H8) . = 3EFI4E 2,000 | A M (19.5%8) . BFFIZE 2,000 H 5 (23.0%4) . HatkkEC
R IR D S HIHIRILE 1,425 B (271.2%48) BRIAEFN TS, £, HEFLEER5.3% (0.05%K1 > MK
T) Thd, AL, flFEEY Lo DB X 28R TR 28 LTk . 7% e 35,000~40,000 &
JH. EEEREE 1,000~3,000 m 5, BEFIZE 1,000~3,000 55 M, HASEREICIRIE T D S HIHF 4 750~
2,100 5 M, YU bEEZONEFE L THLNZILTWD,

1

e bm & EEALESR

40,000 - - - 20.0%
CoRLEE @FEMA) 18.3% ’
—ERAEE (%) 15.3%
30,000 -
10.5%
20,000 - ~ \ - 10.0%
65"
4% 5.3%
10,000 1 ==r=-r==-
20,913 19,599 26,777 32,673 31,109 37,500
0 . : : . : 0.0%

FY12/2015 FY12/2016 FY12/2017 FY12/2018 FY12/2019 FY12/2020

AT : 2t 7— 2 BHEHE (ST PoRfE)

2020 4 12 A FNTK T 2 2 TFAROE EEICB W TI FEX A FL 2 R NCBEFE S A ML OMEFERD Y Y
—AEEVIAALTNDEDZ ETHD, 72720, ZOHEIX 2020 422 A 13 HEEOLDOTHY , £2THHXA
MDYV —=2%ay b TH5LDOTIERNE SN TS, £2, LU PERELTWAERE LTI, BEFEY
A MV DT @D T A T A T ARHEXY A MV RUOBEFES A MVOMETEROE v FOESGWERIZZ L
TWAHZERFET LN TS, I, L PR BRIZEBWTIE, FifEX A MADRICHER T 5 — ., B4
A MVOBEN/NSLSEEDLZEPEESINTEBY, LU VIRO TRIZBWTIX, FiEXY A FABIRD DR —
Iy BEFZ A MIVORENRKEL 25 Z ENBESN TV, £/, 2020 4F 12 AN SEfHieh o 7y
— 2 (fHHERBECEVIRICE LD a0 Ba—F —F =20 I L X, BREMIIEEL VDD
DD, RSFHVRBLEN BT EEmOFt L2 EL THWRNWEDZ ETh D,

—H. BHICEALTE, BifEZ A MoV U —RfE5 @S &M (7%, ANk EGRits. BERE)
WHEINT 2 Z E2MBEL WL —F . ABHINCHE S B E R O ABEEEHOMMbLEEL TnWH LD LT
b5, T, KMOFIELA MV [ZA2 24 2V V—ZALTWHZEnD, V7 7 T EEOEGEPEDT
LZEEMELTNDEDZ L THD, INEEMREICHEL TIE, 2019 4 12 A& RSO KELZBEL TND &
DZEThHD, T2, B EITERDOBEY LU VEBELTWL OO, HEEIT - EHEEELTND LD
:k?&éo%L%®VVV@%aMMEﬁH(%Om~mmm5fﬁ)T%é@’ﬂbfﬁ¥ﬂ§®vyy
g A% 2,000 &7 (1,000~3,000 E5H) ThDH I EICHMICEA -GG, IRAFIEE 40% (=2,000-+5,000)
Th D,
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PREOZEEREL

AIEETHLIEMEIE BERESE) ICfb-> T, 2019 4 3 A L REHFKERRE CEO 2B T\ A 4&H
FE IR, BEHEE LT, S FEPLICHRERRZMET 5 2 LTz T, e — L TR ilifEf2 it 2
TV, TKLab] 77V REMLTHILaBIf 0D, FEHEE LT, €~A@E@£E£5%Eh¢
ELTRY, #EEOFEL - e, BWFEE AL/ 7Y T 4 7 AV — L OIFH, #ille—%—El
ﬁt%ﬁ%zy?yyw%&\77/311:74@%W\ML%LLT_h%iﬁfékbfwéoik\E
v hREM ESE, WEOTEREIR Y Z & bFEHEELTHITFOR TS, Ze— L TZIFANLND T —
L3N a—F—DWFHU LD AV T 4 DIBR, U Y — AN Fa— R (1 DD — b Eifx IR ORE %
RTNAART Ty F 7+ —LZEEL TV 2 &) oftEzE L7zIBsORKRIL, Fe—b~v—07 1
JeTaE—rvalroift, UEEBLTINEEBTLHELTD, £z, FAKIE, 2017412 AME VT
HALTHN TV HREE 7 #t . 13 PILLARS) Z#E{b &H T\ 5,

BEHE# : 13 PILLARS]

Universal IPs
R (C TP F S DIPEA— (T, IREEROT LRk E4H2

Global Growth
SEINERIEITV 1 54 ML DO R A TS

Original Creations
EHIPTEY M MLERIHL . ASREEZIAD

T : 2t 7 — 4

BARAIIZIX, TERICEB W T [Japanese IPs] & &N Tz & Z A% [Universal IPs| (2L SETW5, R
iz 77/%:#?0 IP A ~_—22, Wik OZRE LREA ML & W) BLRICEIT 28T nb oo, HASE
DIPIZZEPLS, HRPICT 7 o 2FfoIP THLHRY BT, Moo IP & REmNICER L T & o
ZLThD, £, IPOFERIE LTE, FFICEER S 0 FfEA 7 17 2 — A LW D ik~ O E 2 K5
HEDZ ETHD,

SHOFIZ2 7 — L2 OBRBICEE L T, [Fr 77 v8] itk snd [AR—=> ) [TV Y] icfiEkshd
TARPG (Action Roll Playing Game) |, [R 7 7 = ZX] X [RA7 A Z N 1 &EEND [V ALT Vv ar) v
S, By FEEOHDL TV ¥ U NAA~DORKRVIALEZED TN EDZETHD, BlziX, [Fx 77 & R
FTEy hLTWDZ EICEARNE, 22 TOMHMAEZMO AR =Y a T oy LlaGbETRBEL TV 2
EnEREZLND, o, [Tr oyl pitRF ey FLTWAL Z LA, T2 v a v F—h~0%F
EIHROICL REVEIN TS, —FH, [VXLAT 72 ar | ZBWTH [RA7 7oA R A7 24] T
Brole JUNDURENENTELLESNTND
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—Ji. AR 2T N = MBS AT HERE L TESTTWDLOIE, 7 a— L CEEAS OB IER LT
WD ZEIEOD, BV 2T AOBEAEEN ERH LTV D 2 R OHENEKREL TSI ETHD, B
2. AT aT N —= NI TNV THEHBIIC T LA TE 5700, oo —F—nZ—ry Nl b | Ftko
WA THDLT O— I N~—TT 4 VI NENE DL ThL b RELTESLNTWS, LT, IKTH
ORI CRBE N CTE D72, KELZ A FUVBRREBIM P OIS’ E CE 2ME b &< M s T D

L, Wb D — 72 NA /=T ¥ 2 TV — K38 L T B A S U OFEFF LS ST 7 /L & R
%z ElThnz <, @ﬁfiﬂﬂkﬁAWAwmﬁwﬁm’%6<W§%?w%@%¢é*&%ﬁﬁbfwéoi

IR I EEE D D 2 TN — A E A TS, I 2T AT NI TV THEEIIC TS LA TE D
TG L T LA SN ORIV E SN TEY | SN ALEE T2 &3 LV E S Tnd, 272 L
FEAEEES 2 & 2 AT, EEMD D27 A —nd, [EEEMES ] CENLERMICEATT LA &
N5, RENADESR L EEL SN TWD

BEEABEHOBEEZ A L (2020 4E 2 A 13 HETE)

A4 b FEIPHILYT— BIR/FEEEH ==
A BRSO : BRI A F AT T VAY D,
TAWZAT JUARDT = P00 2009 KLHab | Bt/ mERE - 2P,

g u : ﬂ j gﬂ]iﬁ%;%l(%%; iKAWAtUDXj;{ PE9IRTOSTI b
= SAy R . r | i Bk SRR,
7ERI747 KADOKAWA | Tab 2 | Klabh>Hsmive., BEBmth s HEmR

B : : 2T,

r.,_., L Jostak 3ds4T 1) : 5 ‘ . o

: "o MR TI0- FRUBRAHYYS1KE

@f’“"i G'ﬁi J0s i 3?’“ T KLHab | SERR, L0 O— OAREU) AL,

J s A : :
ﬂ,,,M} GLIR KEb KFb | i Ens0 - ULRED) - T
a : a :
5 ; 5 N | R AHADKTIE—S 3V A 00, — IMEIED
GFEox : BRI/ : T RS i=r s [y -
BHEUET—1 | BRSHADKIE-SA | (EEEx) U AR SHETIVIER-EEO

T : 224ET— 4

AT 2T N =LA L TR, BRIZEBWTARE DI S A MU0 00, Attt LTOREZ A FL
E LT ERRONENAHE A TH D, 2020 4 12 AT Y V—AFT28EX A b e LTiE, Bz, [T
NA FT7 7ZVARNIT] BEFLNTNWD, Zud, MASHERRU XA Fhax s Z2—FT A4 A eI
A MLTHY . BAGERIE NCHGEREZ YV —AT 52 N TFEINTWD, £z, FEOESREEE L HH
RETHDL [FERAVTAV] BEERIZV ) —AFELDZ ETHDH, BAGERIZFEENS Y U —R L, FEGE

MUEEBRERALN DY V=R T B D2 Thb, /o, LED 2 XA MVITINA T, 4 %4 bVICEHLT, B
RiekBWwT7ev=7 MEORBLADH D ESNTWD, 5, BEFEZ A bAO T a— LD U U —RA L FiE
ENTN5
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FiTE, KEFVZEME L= )V —2AT 5 TFELINTND, Flo, T2 TEVWDLWLRET LN
BHEND LD L THD, XBEBETF L LT, AR IP OWSMET /A — LR TEET LV EEREIN TS, [
RS, MBS CONGEERSZ BIE T HAD IP RV H =S —2MED T A B 2R %52, HOT R v ~3—L
HETEDTA B AZER LI — L% B LIBAMIE L TV EVWIBTHTTH D, WEETOEREE
L Cix, FBLEACH 5% - f-3lontfistsh] CXEET VAR LEZZ ENFTF LN TS,

INETOEN IP RAZ— & OBURERCHEIMNBEBI O M R 72 & L W o T2 2 AT D AT, ZOXEET L
IZBW TN & E RS TW5, Blh, I COISHAS 2 ZENO IP ALV E—L . HARD IP Zfiio
T —LERBELIZVWEWIIIN DT RE v =D~y F L 7% L TWNWHEDIETHD, 7o, 2020 4F 12 H
HIZBWTIE, ¥BEBET LT 24RO 7= MEZETEL TS EDZ L ThHS,
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4.0 ESRRETIL

AIKR7 TV AT —LORRRVEE

FthiX, A~AR7 7V ad 7 — A ORF R ONE R Z B L T\ 5, [FIZEMIE &L FkZ, F—A0a—HF =12kt L
T —LNTHW DA 22D 72 E R AT D0 (TF ) ZEHIFREL s —FH, ZRICERT S
=P~ EHEL TR LEEZFH EL TS, BURE CTOMFEE L TORE EEOHFEEER L T2 & HEH
SINHHA ML, JERY Yy — I 2 —va A [y 7T UE] THhDH, £, ERNOTFRE EEICE
WTHIEAN DT EFIZBWTHREBRICHEZER L TV D EHEI SN D, B, BT A RN &V TH
D, [F¥ 7T LT, EbZ L HADOEBBE CThHLEEL —KNE Ly W —%2 T LIBETH Y |
LIAEFITT D THFIMED ¥ 7 T, 1981 005 1988 o Tl S Tns, £ LT Ixy 77
B O IP IEERICEMBREEIIC Lo TRAEINTE Y, FENESRT S [y 77 03] IR 2BENAD
—EHRICH YT 5 4608, IS 6 U CHUER R E L TREbh T,

(X% 77 VB8 ~llhrz FU—bF—nh~]

e @ L{EIF+vTT LR Ny Ialb—vars—nk

LCT 7Y TRY, B, AR EBR LAOx

¥ T EES TARTETOF — L EHEE L Cxlk L
X!

O KESREOT LAY —LA T A L TRIEMNA
BE ! KZERAZIILO . BRULADF ¥ T 7 X —%H
BBERL.BOTETO R —AF—LTHWED Z
LTEET,

® ' FIATva—bRIFZAT—vay b oL
RIRFREE Y — o 2 BERICHEL | [ EO 2
U—=RICBIGT KXY T 7 X —ONFeH: & (K&
TEET,

® LTS UAE—RT [Fyv 775 PR IR
DAY — 2 ZIBERR | FIEF — L & O, HD
B — U ERD

HAT : 7 —#

1983 ML T LERILTHM SN TN D, [Fx 77 ) #JfEET27 =A%, FRORRELI RS & Sh
LR 21.2% 2 MEH L TWD—F, BRICBIT Ay I —T7—L2%&5|&E I Lt STnd, TIZiE,
R0 #ELETHET LERBENTWNWD Z &G, Za— L _— X THIRAENEY ICENE STV 5,
HARTOT L EHLBAAELIR 40 4R < 3% L TW A D7E3, ERHZI W T ZAUTEIE L TW e (D)
ENESEIIRIB DB D 30~50 FRIZR>TWDH—F, HOENBIED [F v 77 3] 1Tk 2 FERREe X
GLroTVWEEDZETHD, WNTIET = ADTLERMDZ A I TR EICELDT 73D DN, 1F
EREBEOIRITH A D, £l2, LT L OTHEMRMIEA R v I—THDZ L LRAEOESICHE LT
WHEEZLNE D,
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https://kotobank.jp/word/%E7%89%A9%E5%93%81-619456

RIEH NS

EEEE EREE ERER EHER 2 EREESEEL T
B EH & & H B EH A4 L
12/2015 12/2016 12/2017 12/2018  12/2019 QEREYZ{EL)] i 388 3
GEES 20,913 19,599 26,777 32,673 31,109 37,500 +6,390
Bl =t 14,199 14,407 17,212 22,124 24,079 - -
FE LA 6,713 5,192 9,565 10,549 7,030 - -
BREERV—REEE 4,515 3,917 4,674 5,553 5,356 - -
EENE 2,198 1,274 4,891 4,995 1,673 2,000 +326
BEEMER (278) (444) (37) 2 (48) 0 +48
BEAE 1,919 830 4,853 4,997 1,625 2,000 +374
LEFIEE (329) (1,308) (56) (958) (1,174) - -
REFRMEAMAE 1,589 (478) 4,797 4,039 450 - -
EABESE 892 367 1,668 1,469 141 - -
EXEMEICRET HMMFIE 3) (31) 1 0 (74) - -
BB IICRE T LMMAIE 700 (814) 3,127 2,570 383 1,425 +1,041
S LB U (2.2%) (6.3%) +36.6% +22.0% (4.8%) +20.5% -
EEMNEHEUE +1.6% (42.0%)  +283.7% +2.1% (66.5%) +19.5% -
BEMEEBUE (25.1%) (56.7%)  +484.5% +3.0% (67.5%) +23.0% -
SHBEITRET D LHMAIEBUE (60.9%) - - (17.8%) (85.1%)  +271.2% -
bl e E R S 32.1% 26.5% 35.7% 32.3% 22.6% - -
TLERTEEER 21.6% 20.0% 17.5% 17.0% 17.2% - -
EEREE 10.5% 6.5% 18.3% 15.3% 5.4% 5.3% (0.05%)
BEMEE 9.2% 4.2% 18.1% 15.3% 5.2% 5.3% +0.1%
Bk ECRET A LHAMAIEE 3.3% (4.2%) 11.7% 7.9% 1.2% 3.8% +2.6%
EABRER B ERERIMAIE 56.1% - 34.8% 36.4% 31.4% - -
HAT S 732 B HE (R FE: hR{E)
5 A2 MER
T AV HMESR EffEf EREE ZEHEEE SEEES 2 SEEGEE-L52S
B B B B B bri g AI4ELE
(H§FH) 12/2015 12/2016 12/2017 12/2018 12/2019 ENEYZIF)] iR
F—LEXE 20,868 19,283 26,602 32,371 30,744 - -
Z0ith 44 315 175 302 365 - -
mEE 2091319599 _ 26777 32673 _ 3L109 _ 37500 +6:3%0
F—LEE (2.1%) (7.6%) +38.0% +21.7% (5.0%) - -
Z 01t (23.2%) +612.8% (44.5%) +72.7% +20.8% - -
FE®GOEL) @20 ___ (63% _ +366% __+220% __(48%) __+205% -
F—LEE 99.8% 98.4% 99.3% 99.1% 98.8% - -
ZDfth 0.2% 1.6% 0.7% 0.9% 1.2% - -
5L (#ERLE) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -
F—LE%E 6,702 5,437 9,503 10,441 6,972 - -
ZDfth 11 (244) 62 107 58 - -
L - - (0) 0 0 - -
eUANNE . ___673_ _ 5192 9565 _ 10549 _ _ 7030 _____ - _____:
F—LEE (2.2%) (18.9%) +74.8% +9.9% (33.2%) - -
kg0l +44.1% - - +72.1% (45.5%) - -
EUAOPRIBGHER) @29 _ (279 _ +842% _ +103% _ @84% - -
F—LEE 99.8% 104.7% 99.3% 99.0% 99.2% - -
ZDfth 0.2% (4.7%) 0.7% 1.0% 0.8% - -
EYAMREG RS  1000% _ 100.0% _ 100.0% __1000% _ 100.0% __ - -
F—LEE 32.1% 28.2% 35.7% 32.3% 22.7% - -
ZDfth 25.0% (77.6%) 35.5% 35.4% 16.0% - -
4 A0 N2 3 32.1% 26.5% 35.7% 32.3% 22.6% - -

AT 24T —42, B E (R TR hRfE)
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Huigi Rl e L&

EffR EREE ZEFEERE SEEE ZEEGREE-L5ZS
B B B & B B AI4ELE
12/2015 12/2016 12/2017 12/2018  12/2019 QERFYZIF1)] i R
ZFN 19,060 16,301 21,759 21,164 20,355 - -
iz TAN 1,853 3,298 5,017 11,508 10,753 - -
EES 20,913 19,599 26,777 32,673 31,109 37,500 +6,391
=PN (5.9%) (14.5%) +33.5% (2.7%) (3.8%) - -
P2 +65.9% +78.0% +52.1%  +129.4% (6.6%) - -
5 bm (RIEEL) (2.2%) (6.3%) +36.6% +22.0% (4.8%) +20.5% -
Ax 91.1% 83.2% 81.3% 64.8% 65.4% - -
‘B 8.9% 16.8% 18.7% 35.2% 34.6% - =
5 b= (FRLL) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -

W 23t 7—45, B E (S TR hRiE)
RERER

REXER EfEEf EHRE ZEEE SHEE SEEGEE LI
B bri B B B EE B
B&EAM[) 12/2015 12/2016 12/2017 12/2018 12/2019 BEREYZLPI) 18
HERUES 3,634 4,660 6,694 4,749 6,779 - -
SMFHRVTEE 2,066 2,120 3,794 2,392 3,843 - -
ZDih 2,778 1,136 1,282 2,103 3,199 - -
RERE 8,479 7,917 11,771 9,245 13,822 - -
EHREEEE 308 301 312 303 450 - -
EUEEEE 1,421 1,281 3,491 5,116 4,127 - -
BREZTOMDEESE 2,423 2,632 3,034 4,488 5,269 - -
ERE 4,153 4,215 6,838 9,999 9,847 - =
EESE 12,633 12,133 18,609 19,245 23,669 - -
XIFERUERSE 1,093 1,309 2,204 2,315 2,654 - -
EHEAS - - - - 641 - -
ZDith 1,639 1,689 3,831 2,357 1,876 - -
i b=k § 2,732 2,999 6,036 4,672 5,172 - -
REBAE 30 - - 103 1,302 - -
ZDith 3 2 5 2 - - =
BEE&E 33 2 5 106 1,302 - -
BESE 2,765 3,002 6,041 4,778 6,475 - -
HEEX 9,865 9,087 12,477 14,526 15,354 - -
ZTOMEE 1 43 90 (59) 1,840 - -
A E 9,867 9,130 12,568 14,466 17,194 - -
EEMEES 12,633 12,133 18,609 19,245 23,669 - -
BHEEAX 9,819 9,110 12,550 14,450 15,463 - -
HHTEE 30 - - 103 1,944 - -
FybTFyk (3,604) (4,660) (6,694) (4,646) (4,835) - =
B2 &ARLLE 77.7% 75.1% 67.4% 75.1% 65.3% - -
FYMTYRIOAT (LS (36.7%) (51.2%) (53.3%) (32.2%) (31.3%) - -
ROE(1218) 7.4% (8.6%) 28.9% 19.0% 2.6% - -
ROA(1248) 15.1% 6.7% 31.6% 26.4% 7.6% - -
LR 209% 226% 174% 153% 205% - -
mEN 310% 264% 195% 198% 267% - -

AT S#T % BHEHE
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FrvaiJO0—iHE

EfiEil HEERE EREEE SEkhES EEEPHE

W mH & A 3 A

12/2015 12/2016 12/2017 12/2018 12/2019 REEFYZIT)

BEEHICLSFryiaOo— 1,228 1,553 5,072 3,796 1,504 -
BEEHCLDF vy aTO— (4,911) (458) (3,458) (5,110) (2,848) -
B EBICKDCFHIREERICKSCF (3,683) 1,095 1,614 1,314) (1,343) -
B#EBIC LD ¥y aT0— 14 48 454 (704) 2,855 -

T R T—42, BHEE

1Y T—4

1H]E-YT—4 EfEEE ERE#E EEPHE
(R BIREE) B & i i i & A
(H) 12/2015 12/2016 12/2020

R FITERIEK (T 37,946 , , , -
LHEAMERILE / EPS (F#%) 36,368 36,573 36,841 37,230 37,634 -
HRB KA (T 1,328 1,282 1,070 391 170 -
TR AU SEAMRIE 19.26 (22.26) 84.89 69.03 10.20 37.50
(BEHRAFER) 18.86 - 81.34 66.59 10.02 -
1B YMEE 269.26 248.50 337.21 387.36 406.91 -

1RRA YR HE 0.00 0.00 9.00 0.00 0.00 0.00

1H/EYT—45 ERRR ERE# EREFE
(HRXSERBR) B B ! i i )
(H) 12/2015  12/2016 12/2020

HRXRBT7IE— 1 -

TRRAT-Y S EAMIR A% 19.26 (22.26) 84.89 69.03 10.20 -
1HRLA-UMEE 269.26 248.50 337.21 387.36 406.91 -
1H%UYE NS 0.00 0.00 9.00 0.00 0.00 -
RAENEAD 0.0% 0.0% 10.6% 0.0% 0.0% -

WA S#HT % BHEHE (SH TR hR{E)



6.0 TDDIEER

[ L T v/ &l
R, YA = FHOBISE « BAFEEIT & LT 2000 £ 1 HIZHR L7 A « IART M) —%ifElie+2—77,
FFED 7 — A FEE, 20094 12 AIZY V=23 TW5h, AU TFVIP ¥ A bv [ZLTH v N ] Z )i
ELTWD, ZHEEBR L@, L —T 2= bW H LW T 7 v 77l oAl TIED
DOBRFDIEINTEY, (kb EV =252 LT o72 FLE (20~34 ¥ OhE) 72 EAEFRIZID AA
TWAHEDZETHD, T \EERS>TEIED No.l ZHIELRRD, BiaxAf T AVREBERI =7 — 4R
BEEGEZ L TBHEREBN T ORT—LONETH D,

TR LTy NE]

T - 24t 7 — 4

2011 4E 9 A OHGE~ Y — X~ LR N 2012 45 5 A OFGE 1 #i~O AT 28T, 2013 4F 4 A2, itk
IP # A hL 27 72 BN U —Z2ERNTWS, 2016 4 12 AHICE L BHEICB WV TIE, FEZDZ A L
IIRTF LT3R CTh -T2 E SN TWD D72, 2015 4 7 HOMALIP # A4 ATT LY A ]O Y U —2 2017
6 ADMAIP # A4 bV [Fx 77 U] OV UV —R& fith IP A bLDY U —ARF|EfHNTWDH, £
oo WA MO 7 a—SUROY U =22 L5 FEHBURICE I BHEICE N TR D REL RoTN D,

Z LT, 2019 4F 12 AlCBWCIE, 4 AIZA U UF IV IP Z A bb [H->] 28V V=2 TWDDIZF| & i
W, 9 AICIEMARIP 2 4 by [R 27 252 ] BY J—2SRTW5D, BIH, 2019 4 12 HHI5 4 IEHIZB
TE 27 7= [7vInl, Txx7 78] o) (A7 A& hoEmEinns E%5 5 #A FLEH
PHERINDIZESTWD, £z, 2] oY 7 b= 7T EEORBIEAEIL, RPN ESE S > TITbiILT
W5 Z LR N Th B,
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nE

£A BHIH
2000 £ 1 A YA N— RELOWISE - BAFEEME LT, 74 « 7487 MU —2FE
2000 4 8 A BT A - IR T MU —RAL
2004 /-9 H USEN., #A /=R, 7o « ZH7 MY =P EHEaG 53 CEGIREE
2004 4 11 J HAEtHT A - AR T B U —» 5 KLab SRSt A A ®
USEN O3 -4t
2006 4 12 A CA ENA VLT - B
BEFHHIM T L EARE 583 B U HIC
2007 /£ 2 A BER 4 USEN L 0 SBI A —/LF 1 o 7 ARRR 12 ~ R EHEE
oy B AL S FRAL . ATt~
2009 4 12 A TNRNANF L TA =0T 7Y EEAS 24 TKLabGames FRAEFE) &2 F%AT
2010 49 H KLabGames #RN&1E 2 WA DF
2011 /£ 9 H FRGIESR IS |~ Y — X okl a L5
2011 412 A RUTF¥— o 4 U FaX—T 3 &7 H) FESH [KLab Ventures BERNEStE] &%
2012 42 A v HAR—Z TKLab Global Pte. Ltd.| #&%r
2012 44 A TAYH Y7 T A3z [KLab America, Inc.| & #R37
Cyscorpions Inc.# 2t b L., 7 4 U E>/iZ TKLab Cyscorpions Inc.] %% 7
2012 45 H FORGIEZRHRG | B i 5 o — 0okl i A
ERLETIC MIEFZETT 250
201248 A AT 4 T A I N— AR % ot
2012 4 11 A FE B ek g (ki) AHRAF (@ KLab China Inc.) | A #%3%
2013 46 H KE~A 78T "InbA Y OVFATF—LDT A A E S
201347 A RFIRERBE O & G AEG T2
2013 48 A KEA~V— KT« =LA KT Kabam (H/34) &
2013 4 8 H A2 KLab Cyscorpions Inc. (28T — ADH L —~UL [Spicy Mangos| %37
2013 4 11 A FTERKRD T — 27T > b7+ —2 %1244 % Qihoo 360 Technology & & AR 4
2014 4 2 A HEA T A =L RFORRIER (V¥ X7 —L5X) LEBRE
2014 4F 2 / FoFGA U —AKRFENHN T ¥ —F 2 AL R & EERE
2014 42 H TES—LKRFORR (rmy) LEGRE
2014 4 3 A C2DGames fh: & 73— R —2f 2 fii#E L. [Lord of the Dragons) % wE CTHefLpH 1A
2015 4£ 8 H ARV MNEE, TA B RFEDF [KLab Entertainment #2587
2015 410 H = RRAT—=VICRHE L= R F v —F% ¥ B X L ET 9 FEES4E [KLab Venture Partners

201747 A

Rt 2L
HASHEA RS 2~ — b 221l
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Disclaimer

ZITORERIT, VA= AT ) —=F Ve N YRR ORET S IR fFE) 2P0 e
MEINHER LT, VAR—MERICE L DD TH S, TRIEH] &iF. T b b Ui Eattifg 2Okt
& DOEBER OWNE, OWBRERATHAZONE, @HERFIRER, @R —L =Y DONERETH 5,

e MRS T — AT U —F U R
ARIEFTER © T 104-0061 B AUERHF X ERAE 1-183-1 B o2— VU v Z78RE—T HE /L 4 [

URL: www.walden.co.jp

E-mail: info@walden.co.jp
HEiah AT 1 03 (3553) 3769

Copyright 2020 Walden Research Japan Incorporated
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