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BEuakIIcmE

TLE EXAE BEAR

ERGEE SRRk

FY03/2018 11,058 358 376 613 60.74 12.00 478.21
FY03/2019 11,907 517 573 323 32.15 9.00 473.95
FY03/2020%& % 12,822 506 504 290 28.32 9.00 -
FY03/2019 AT 7.7% 44.4% 52.3% (47.3%) - -
FY03/2020% % AL 7.7% 2.2% 12.1% 10.3% -
EREIM P AR 2 e il 2% BBk EIICRE EPS

(BAH) Gy EEE (A)
1Q-3Q FY03/2019 8,624 378 415 264 -
1Q-3Q FY03/2020 9,240 355 383 193
1Q-3Q FY03/2019 AT b 6.6% 34.7% 41.6% (45.1%)
1Q-3Q FY03/2020 AT 4F b 7.1% (6.0%) (7.7%) (26.9%)
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1.0 REFEH (202052 A 12 A)

BIEHA

20202 AT H, 7VFNY—FT 4 T ~DENEED DAL —T 4 THR—IVT 4 7 A%, 2020 4 3 AH
%08 MEHIRFMIMOEEEZHKEK L TN D, BHOSH TR T2 EBHB TH D Z L AL R> T
Do BREDFF- TV DIEHRA IT — A Chalift LFIE % ISP 53R EITH T VXN ~—rT ¢ v 7 B g
IR\, 7227 U 7Y g 58 B 1,030 B G (RHERIEL 15.6%84) . 7 = —52 ks 510 B G H (13.6%
B &L FEUI0 ERGEN D RN AR KT D L ENDE T A2 Y T a VRO E VR AET L~DBET
NDEETH D, BN BE~OTFENRRENWT7 o —F EERE LTS Z &2z T, 7a—% kgL okk
B CHEMPN RN O EE2 X LT 2mAH DY T A7) 7 g 5 EENPABIINISL S BNV 45D T
D12, FHEET AL FE L TOEBITEML TWD, 72720, ZOHIETREN DT RIS ERT
VUXNAPREESTNDHEZZONE Y, —H, IR LOIGRIRTH D IT A > 7 7 BEFEIZB O TIIKIE
RSB E RN TR Y | Ffte L TORREEIIREMICE E > T D, BTk, BR255Ma R L
ZEME LT, AORE#E DB 21T 2 L2 TFTEL WD, £2, TONRFICER T, AY—T 4 T h—
NT 4T A (3393) HET - — A (202041 A 14 H) ONFZTH L, d TV V—2AFT5Z & ZFHE LT
W5,

IR

O Bfi&ae 7 v — 730t B BEATE Ml 52275 (03 5339 2109, tk.uematsu@startiaholdings.com)
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2.0 SHE

ITAYISHhBTOINI—=TaoT~

GiR=n 2B —F 4 T HR—IT 4 7 AR A4
Web 1 —
IR 148 startia holdings
FHTRAM
BNEH B 1996 £ 2 H 21 H
EHFEAR 2014 42 A 28 A : HBAGERIGIFTE 18 GEHR=— @ 3393)
2005 £ 12 A 20 B : FRGERIRS T~ —X
BA& 824 I M (2019 4F 12 H oK)
FATHEREREL | 10,240,400 k. B CRENEL 421,811 £k (2019 4F 12 A K)
SR 0 HEMODEWTCHNL~—rT 4 ITHES
® TV —ITALTTUOBHANIEETER RN R OSEIE AR T 2 & v LM ERH
® fuh . ELEEET IT A v 7 7 OBE T, TEMMIC L EE R
BHENE . TOHN~—rT 4 7B
O.IT A > 7 F BdiR¥E
. CVC B3
IV. ¥4 B3
REKE REOFFEAE I 7NV —TiEREETE . A H2
FEKE KIS F5.2 40.3%., JE(E 8.1%., MEP 4.8% (2019 4 9 AK)
Atk BORCH BT i X
PEEBE WL 668 4, HAK 494 (20194 12 AK)
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https://www.startiaholdings.com/
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3.0 ¥iESIM

2020 £F 3 A% 3 WA HAREHHAM
2020 4 3 AEE 3 M-I EHIINI, 78 kiR 9,240 B0 (RI4RFIMIE 7.1%3) . =564k 355 B0 (6.0%
W) . B FZE 383 B A H (7.7%0R) . Bl EICIRE T A UEAMAZE 193 5 HH (26.9%) TOFEHMTH
D, Flo, BEMEE3.8% (0.5%KA > MET) ThD,

FOGN~ =T 4 ) BEEEHR

COREE(ERFA) — T AVRRIRE (%) === B AURRIRE (%) ALRESE BT
10,000 - - 25.0%
20.2% =~ _ L 20.0%
TSeeeL L 15.0%

U< 121%
5000 -

10.0%

6.3% L £ 0%
(0.2%)
L 0.0%

1,314 1,482 1,540
0 : : (5.0%)

1Q-3Q FY03/2018 1Q-3Q FY03/2019 1Q-3Q FY03/2020
ITA v 7 SEEEZE
O GREE(EAM) =——tJAVRHRER (%) ===t AVNIEE (%) AR E S IR EER R
10,000 - - 25.0%
L 20.0%
L 15.0%
125% ====cccccccccax ———- 12.0%
5,000 A L 10.0%
4.09 - 5.0%
0,
1.8% L 0.0%
6,688 7,032 7,595
0 . . (5.0%)
1Q-3Q FY03/2018 1Q-3Q FY03/2019 1Q-3Q FY03/2020

AT - 2tt7— 2 #rEtAE

TN =T 7 BEFEETIE R 1,640 B M (3.9%8) . B AL MIEA3 BEHM RIFEFEH : 92
BHM), 87 A MIEFEA02% (6.5%KRA » MET) Thod, £lo, AEREEQHEBRKATCIX, 7 A
 MIER 12.1% (8.1% KA > MET) THD, 201844 A 1 B2 D DEREAEEHI~DOBITICHE, [FfE2
IR L TWDEZ AL MERICIBWTIEL, 2019 4 3 AMIE 1 IR L 0 BFEE 7 A 2 MOx U CORM R E S
BHFEZEI L7 9 2 TENENOHEBENF RSN TV D,



2020 F 3 AW 3 WA O T Z v~ —rT7 ¢ o ZBEERIZIHB VT, BTEREN T 2 HIEH
FREFNCHE E > TND Z LTz T, AREFEAHARIKET T & 7 A & MRS RIEICE L TWD, Z
L, eIV RGEEIT ) Z Ik o TRt EEnd 7 n—3E E@nn | B0 — B X ORI kR 5 LK
T LIS A ST D LI Lo TR ESND T A U Ty a VI ERA~DO YT M, SHIORBEL EOES
VICRATES LTS Z SR L TV DR TH S,

Bl Z0E, R LT D AR (JEEBSE) 1Bk 7 b TCOCOAR (z=7 /L) | #5810 liFe 4 uE, Xy
#~9y7LT&%EHKW%K%V%L%%%%&&6@%?&5 =L, BkicknwTizr 722 0 S
3 VIITRHIAT 5 =— AR EE > TV D —J7, ZIUTHEMBAICKIS L WA RV TIE, 78 bRz it B35
BAIVTREAEL SN TODAIESAKE S, &,ﬂ;ﬁé’a TIIRFBEEBEORINNEHE L RoTWD, 72721, Z
AUTHEMMICRE LTS 2 LA T A by 7 B3 FEA B3> TV D Z &Itz 597, T L ALRER IR
BEBEMERLTCNDEZZDONREDEYTHA I,

—J7. WU RERZERNT IT A 7 7 OMELRIAT 5 IT A > 7 7 BlHIE TIT, RIFEREED 5 EHEV T
%, 76w 7,959 B (8.0%H) . B AL MR 302 H M (134.0%H) . &7 A v MIEHE 4.0% (2.1%
ﬁ%yhiﬁ)f%é F 7o, AR EEAHRARIRATCIX, B2 20 M=% 12.0% (0.5% A1 >~ METF) T
H5D, H2MEHIZEBVTIE, UTM (United Threat Management : fi &7& @& B) o v b U — 725, MFP

(MultiFunctional Peripheral : #i&4§) 72 2B L CIHBEBEBRTORIE L2378 4AE L TWDH 072705, 5 3 U
EHNZ I 5 KENE RERNCE > TWAERETH D,

2020 £ 3 A TR
2020 4F 3 A x2S TFRIIIE 2 BN TV D, 78 B 12,822 5 M (R 7.7%H) . B ZERE
506 J7 M (2.2%73) . #EEFIZE 504 B HH (12.1%80) . Btk IR BT 2 L HHFI%E 290 5 5 H (10.3%78)
@ﬁLbfﬁéoik\E¥ﬂ§¢3g%«M%ﬁ{/bﬁ?)@ﬁLbﬁﬁéo*ﬁ\Eﬁ@éﬁ%Egmp]
(B4 Em 31.8%) HIEAENMILTND
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4.0 BIBHER

BEHEE (EMREH WL

A CES B B B e ] ERRE  ERREE ERRE  ERRE

1Q 2QR &t 3QRA 4QRF 1Q 2QRF 3QRs 4QR BMEEH
WEVALR R EVAL SRS EVAL RS EVAL ] 03/2020 03/2020 03/2020  03/2020 B8
FTEE 2,782 5,731 8,624 11,907 2,873 6,240 9,240 - +616
FLRIE 1,582 3,145 4,760 6,582 1,641 3,469 5,168 - +408
Pl 1,199 2,585 3,864 5,325 1,232 2,770 4,071 - +207
REERV—EEEE 1,162 2,290 3,485 4,807 1,235 2,450 3,716 - +230
BN & 37 294 378 517 )] 320 355 - (22)
EE/MEE 12 35 36 55 ) 15 27 - ©
BHAE 49 330 415 573 (12) 335 383 - (32)
EEFIEE 18 23 23 25 0 2 2 - (20)
B EHEATFIE 67 353 438 598 (12) 338 385 - (52)
EABEAR 13 135 186 289 20 159 193 - +7
EXFEHEICRETHLHMFIE ®) ©)] 12) (13) @) @ @ - +11
UK EICRRT S KA 62 228 264 323 (31) 180 193 - (72)
SELEEHUE +6.2% +6.7% +6.6% +7.7% +3.3% +8.9% +7.1% - -
EEANHBUE - +33.0% +34.7% +44.4% - +8.6% (6.0%) - -
BENFHUE - +40.6% +41.6% +52.3% - +1.5% (7.7%) - -
BT CIRET S L HAMA EBUE +52.8% +8.6% (45.1%) (47.3%) - (21.1%) (26.9%) - -
SEL#AFIEE 43.1% 45.1% 44.8% 44.7% 42.9% 44.4% 44.1% - (0.7%)
FTLERTEEER 41.8% 40.0% 40.4% 40.4% 43.0% 39.3% 40.2% - (0.2%)
EERER 1.3% 5.1% 4.4% 4.3% (0.1%) 5.1% 3.8% - (0.5%)
BEMEER 1.8% 5.8% 4.8% 4.8% (0.4%) 5.4% 4.1% - (0.7%)
Btk EIRETHLHMFIEE 2.2% 4.0% 3.1% 2.7% (1.1%) 2.9% 2.1% - (1.0%)
SEABE A HESREAMAE 20.3% 38.2% 42.6% 48.3%  (166.6%) 47.3% 50.3% - +7.7%
ke B E e BT B ] ERRE ERRS  EEESM EEEM
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q U 3-4
WEVAXN GRS CESE VAL RS R VAT ]  03/2020 03/2020 03/2020 03/2020 Sl
FEE 2,782 2,948 2,893 3,283 2,873 3,366 3,000 - +107
S LRIE 1,582 1,562 1,614 1,821 1,641 1,828 1,698 - +84
Fe L #FI#E 1,199 1,385 1,278 1,461 1,232 1,538 1,301 - +22
REERU—REEE 1,162 1,128 1,195 1,321 1,235 1,214 1,266 - +71
EER 37 257 83 139 %) 323 35 - (48)
EEMER 12 23 1 19 ) 24 12 - +10
B E 49 281 84 158 12 347 47 - (37)
EEFIE kR 18 5 - 1 - 2 - - -
REEREAMA I 67 286 84 160 (12) 350 47 - (37)
EABREAR 13 121 51 102 20 139 34 - 7
FEXREHEICIRET DL MR ®) @ 3 (@) @) 0 0 - +3
BB EICMETIUMMAE 62 166 36 58 (31) 211 13 - (23)
FTLEHEUE +6.2% +7.1% +6.4% +10.7% +3.3% +14.2% +3.7% - -
EEANEBUE - +13.0% +41.2% +79.2% - +25.4% (57.7%) - -
BEAEBUER - +18.7% +45.7% +89.6% - +23.7% (44.0%) - -
BTSRRI 5L MR BUE +52.8% (2.0%) (86.6%) (55.3%) - +27.0% (63.3%) - -
T LR R 43.1% 47.0% 44.2% 44.5% 42.9% 45.7% 43.4% - (0.8%)
FLERGEEREE 41.8% 38.3% 41.3% 40.3% 43.0% 36.1% 42.2% - +0.9%
EERER 1.3% 8.7% 2.9% 4.2% (0.1%) 9.6% 1.2% - (1.7%)
BEAEER 1.8% 9.5% 2.9% 4.8% (0.4%) 10.3% 1.6% - (1.3%)
SUBEIRBT L LIMAIEE 2.2% 5.6% 1.3% 1.8% (1.1%) 6.3% 0.4% - (0.8%)
EABEEH RS RABNMA R 20.3% 42.5% 60.7% 63.9%  (166.6%) 39.8% 71.8% - +11.1%

AT R4 T—2, BHEHE



|EET A+ (EEHREDOEH)

EHREHE ERESR ZERES EREE EHES EREM EREH
1Q 2QR &t 3QRA 1Q 2QRF 3QRs 4QR BMEEH
03/2019 03/2019 03/2019 03/2020 03/2020 03/2020 03/2020 18
TOANI—T T« BERE 482 967 1,482 2,054 465 1,006 1,540 +58
MMV ISEEEE 2,273 4,700 7,032 9,709 2,356 5,156 7,595 +562
CVCHEESE% 0 +0
B EEEE 26 62 107 141 48 73 99 @
Z0fth 0 0 0 1 2 3 3 +2
REERE 0 0 0 - - - 0 )
FEE 2,782 5,731 8,624 11,907 2,873 6,240 9,240 +616
TORNR—T T4 BEEEE 14 54 92 154 (50) 13) 3) (96)
AU OSHESRE 0) 150 129 241 @ 291 302 +173
CVCHEEESE% @ @ 3 (30) ) ) ) +2
BONEESE (28) (38) (38) 11) 20 9 7 +45
D1 @ (©) @ 4 ) (13) (14) (10)
T AR (16) 161 176 350 (39) 272 290 +114
REERE 53 133 202 167 36 47 64 (137)
HEALE 37 294 378 517 2 320 355 (22)
TOANI—T T BER % 3.1% 5.7% 6.3% 7.5% (10.9%) (1.4%) (0.2%) (6.5%)
MAVISEESEE (0.0%) 3.2% 1.8% 2.5% (0.0%) 5.6% 4.0% +2.1%
CVCEIESZ - - - - - (178.4%) -
mo EEEE (110.6%) (61.6%) (35.3%) (8.2%) 41.6% 12.7% 7.5% +42.9%
Z0ith - (1,161.3%)  (548.3%)  (291.7%)  (290.4%)  (398.1%)  (396.8%) +151.4%
REERE 1.9% 2.3% 2.3% 1.4% 1.3% 0.8% 0.7% (1.6%)
EEMEE 1.3% 5.1% 4.4% 4.3% (0.1%) 5.1% 3.8% (0.5%)

HERER EHEM EREM EREM EHEM EREM EREM
1Q 2Q 3Q 1Q 2Q 3Q 4Q U 3-4
03/2019 03/2019 03/2019 03/2020 03/2020 03/2020 03/2020 8
TORNI—r T4 BERE 482 484 515 572 465 540 534 +19
TAUISEESE 2,273 2,427 2,331 2,676 2,356 2,799 2,439 +107
CVCRIEE % 0 +0
B EEEE 26 36 45 33 48 25 25 (19)
Z0ith 0 0 0 2 1 0 )
BEEEE ] 0 0 0 (©) - - 0 )
FLEE 2,782 2,948 2,893 3,283 2,873 3,366 3,000 +107
TOANR— T4 EEEE 14 40 37 62 (50) 37 9 27)
MU ISEERE 0) 150 (1) 112 &) 292 11 +32
CVCEEES% @ @ @ 7 ©) ) 0 +1
By EEEE (28) ©)] 0 26 20 (10) () @)
Z 0t @ @ © 0) ) 6) @ )
TS AV (16) 178 15 173 (39) 311 18 +3
BEES o] 53 79 68 (34) 36 11 17 (51)
B 4 37 257 83 139 2 323 35 (48)
TOANR— T4 BB E 3.1% 8.3% 7.3% 10.9% (10.9%) 6.9% 1.9% (5.5%)
ML ISEESE (0.0%) 6.2% (0.9%) 4.2% (0.0%) 10.4% 0.5% +1.4%
CVCHEESE% - - - - 7.1% -
BONEES X (110.6%) (26.7%) 0.9% 78.8% 41.6% (43.1%) (7.1%) (8.0%)
Z0ith (559.0%)  (184.8%) (20.9%)  (290.4%)  (656.6%)  (382.4%) (197.6%)
R 1.9% 2.7% 2.4% (1.1%) 1.3% 0.3% 0.6% (1.8%)
e E TS 1.3% 8.7% 2.9% 4.2% (0.1%) 9.6% 1.2% (1.7%)

AT R4 T—2, BHEHE




REEARE (HEH)

A B B B | ERERIR BRI EHRA EREM

1Q 2Q 3Q el 1Q 2Q 3Q 4Q 0§34

WRPALGERALE RPN RS RPN 03/2020 03/2020  03/2020  03/2020 FiEE

HERUES 3,164 3,117 3,395 3,293 2,983 2,855 2,976 - (418)
ZMFHRUSEHE 1,523 1,605 1,517 1,918 1,615 1,984 1,671 - +153
T A 134 131 118 106 131 112 143 - +24

Z 0t 370 480 598 801 487 523 395 - (202)
REEE 5,192 5,334 5,629 6,119 5,218 5,476 5,186 - (443)
AHEEEE 101 133 124 116 124 118 111 - 12)
EmMEEEE 388 400 424 499 476 503 502 - +78
BEZTOMDEESF 1,384 1,276 1,394 1,482 1,437 1,420 1,372 - (1)
EEE 1,874 1,810 1,942 2,098 2,038 2,043 1,986 - +44
EEAR 7,066 7,145 7,572 8,218 7,256 7,519 7,173 - (399)
XILFRRUVERS 672 669 618 810 685 725 684 - +65
TERBREFEORIEAS 316 233 466 466 466 466 466 - 0
Z0Oth 740 872 916 1,465 879 999 837 - (79)
FEERM 1,729 1,775 2,002 2,742 2,031 2,191 1,988 - (14)
RHifEAS 408 350 879 751 626 498 373 - (505)
Z0tth 131 78 71 93 70 77 83 - +12
EAR 539 428 950 845 697 575 457 - (493)
AMAE 2,268 2,203 2,953 3,588 2,728 2,767 2,445 - (507)
HBEREX 4,408 4,670 4,428 4,431 4,354 4,578 4,569 - +141
ZOthEE 389 270 191 198 173 172 157 - (33)
MEE 4,798 4,941 4,619 4,629 4,528 4,751 4,727 - +108
AMBREAR 7,066 7,145 7,572 8,218 7,256 7,519 7,173 - (399)
BCER 4,768 4,913 4,595 4,628 4,528 4,751 4,727 - +132
HHFEE 725 583 1,346 1,218 1,093 965 840 - (505)
el (2,439) (2,534) (2,048) (2,075) (1,889) (1,890) (2,135) - (86)
BEEALE 67.5% 68.8% 60.7% 56.3% 62.4% 63.2% 65.9% - -
RYTYRI AT ALLE (51.2%) (51.6%) (44.6%) (44.8%) (41.7%) (39.8%) (45.2%) - -
ROE (125 8) 14.6% 14.0% 8.5% 6.8% 5.0% 5.7% 5.4% - -
ROA(125A) 6.8% 7.1% 7.0% 7.2% 7.1% 7.9% 7.3% - -
LR LR 271% 266% 245% 190% 226% 221% 234% - -
RB L 300% 300% 281% 223% 257% 250% 261% - -

AT S T—42, BHEHE

Frvan—iEE (LEHRE)

FowLaJO—SHNE ke B R e B i B ] EERE  EREE O EMES O EREH
1Q 2QR &t 3QRa 41QR & 1Q 2QR & 3QR & 4QR & B
(BFH) CRVAL RPN RPN CEGRVEL ] 03/2020 03/2020  03/2020 03/2020 8 3

BEEFHICLDIFTryaT0— (108) 194 - 49 - - -
BEFHICLDFryaon— - (113) - (537) - (178) - - -
EREHICLACFHIREEBICESCF - (222) - (343) - (128) - - -
B #5ESIC R DT vy 20— - (372) - (73) - (294) - - -

T S T—4, BHEHE
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