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NIZR—ILT4 TR (2689)

etk EICIRER EPS

TLE ERNE BRNE  Cooummnz (@)

FY06/2016 101,460 543 556 305 54.5 30.0 818.8
FY06/2017 105,778 1,044 1,112 690 123.1 30.0 942.8
FY06/20184& F 106,377 1,100 1,109 714 127.3 30.0 -
FY06/2017 BIEELE 4.3% 92.2% 99.8% 125.9% - -
FY06/2018% % B4 1 0.6% 5.3% (0.3%) 3.4% -
30 0 R At ” " BarkEIcRE  EPS

(EHM) ERAE BRNE  onaugmns ()
1Q-3Q FY06/2017 81,105 960 1,026 661 -
1Q-3Q FY06/2018 82,610 1,142 1,143 981
1Q-3Q FY06/2017 BILELE 4.5% 79.6% 91.6% 121.7%
1Q-3Q FY06/2018 BILELE 1.9% 18.9% 11.4% 48.4%
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A SN

SVEMIERICIR S B3 2 RFPEESHBL 22 & OEREEE A R & U7 ER A OTHEES & OB - i dh Ok 5E 4 i
T2 V=V R—T 4 v T AT, RO & 70 D IERES D35 ER I A el T D —, Filc/e A% — A
IS EERBEAZE L CHEMNRRENZ251& EF T Z EMBEE ST 5, 2018 45 6 A IS 3 10}
HIBRFHAMIC IRV T, 3 - S KRB RE O — K &2 Z 1 TR ERE#ER SN b 0D, 2z e
DAERREN R ER+ 31> TV D7, FfE L TOEBERM E L CITEm g ng s,
—J7. B 3TN, Bie AR — DS S FERRICK 278 EmOF EXBE-> T D, BARIICIE, H
Wiglikseom e LT, ERMAY 2 I b—2 Ry 2 RFFREREICIRTE LT EDZ L THD, BFO A F—AIZ
BT D FEE, ENFRARTEICH b A O THEFES K O - st 2 ANV TIRGE L TWD D728, ZHUCBE L T
Atk AR ENRIE T TH Y . L 0 IELS M OWIBICEET 2 2 L BAE T X B & 78 ERFIS RS
FORENWEDZETHD, At BiF10H D RTCHELZ AT 2ERRGREELE LT, Wb b TERESR
HR7EEF SN E T | (SR BGRAGE T CTE TRV | IRGCHEREDIRER 72X F v — R ENBAFE L 72 H]
B Zgpam AN TR T 5 & LT& 7, 2L T, H—HERoeon, FRoEFEH 2 I —4eRy
N Ch D, [FAfTIE, 2 OF72 72 A% — BTEESO TR HEM 2 A LT 2 & &3l LT 5 —J7, 2020
FEOEHEHEE L TEREDITT 5 2 LIk > TR AZ BIICHRIET 5 VAT AR OF v FOFEFERER (£
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2018 4F 6 HWIZE 3 UM BAFHHIRYIZ, 72 & 82,610 & 40 M (RTAEFIMIEL 1.9%38) & 2EFI4E 1,142 /5 51 (18.9%
). EENER 1.38% (0.20%KA > b EF) ToOFMEo7, FEL I AL NITIE, ERAOMNRERL &
Ui - i dn OIRIE & BEBH 3 2 BEREM 2RIV T, 58 L& 68,948 B M (1.0%HY) . HEFMIAE 1,194 B 5
M (23.8%1) . AR 1.73% (0.32% KA >~ b EF) THY | 72 Lkt 83.5%. & (AR 91.9%
(FEEEERT) ThH D, ZHITEAE, FitE L ToFEREHMIEL, REEEE 7 A2 FOFERHIIIRE KFFL
THBTEEZLNL Y, BLEED 80%L L& DD & S D MFEMICE L CIX, RIERBIC S L CHEIR
52%T%ot*ﬁ P boe bmz S 55 - i L CIXIBICEAT1% CTHh 5D, FHFRSE, AR, 18
REVS T THW LN D B OIEFEMIL., TNENOFEIR CHEERMINEZFT T\ 5D, FRZ, TEERIROHE
ﬁ_ﬁféw7~7w77v—ya/(mM@%#L<&5ﬁW®ﬁlkﬁé®%%ﬁ%mﬂﬁfmm)@ﬁﬁ
MThHsd, BMOEWEEANL— LD HFGNRRENoTZEENTWD, —F, RABEREOREEZIT T
AR RN 3V THIINER 13.8% & 1A L TV 5 8% - i (B L Tidk, ZHho— &2 TR KRR < S
776

2018 4 6 A N4 2 YOS TR BT D, 72 b 106,377 | A M (RT4ELEE 0.6% ) . 2EH]
% 1,100 B (5.3%H) . B HEFLEHE 1.03% (0.06% KA >k EA) Thd, —H. 5F 3 WEHRGHIFI T

HHEHRE LCIE, 72 L@ T T7.7%., H¥EAIE T 103.8% Th b, F72, 2017 4 6 AMIOEREITHIT 55 3 W
PRSI IS B T D EEERIT. TREN., T6.7%., 91.9% Th 5, ZHIZEK TR - fHfhDFE LS 4 MU
AT B EFEICB W T, & 4 WWEIC BT 2 BIRIXEFEELT 5, 2L TH, BEMREOMESSRITA]
ERIILE T 11.9% KA1 > M WKEEIZ K ATV S, [FRC Ziu, & 8 IREERICHT T, BE O A% S
BILENTMmEDZH 0 F 4 TUENCH T TUEIZ OS7Z T RE OIWH DN BN KRE LS RLARESERH D & LT
W5, E7o, 2018 F 4 H OEBEMEUUEIC L 288 E R 2 LENH D Z &b b, Ffh3EEE ED AR
BEELEZTWDHEETH 5,

o

I REO : WIEEF&HEEHATHE AHE B8 (086236 1115 murata2@kawanishi-md.co.jp)

\)
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2.0 SHE

EABKFO—AZLHLIERBAEH

GEESS MREHH T =R — LT 4 v T
Web 4 %
LRTH Kawanishi
%%ﬁ*ﬂiﬁﬁ Holdings
BRIMAEH H 1967410 H 2 A (AIZ£ 192145 H 1 A)
EHFEAR 2000 4 12 A 21 H : HAGERIGIFTE 23 GER=— N : 2689)
BAS 607 I (2018 4 3 AK)
FEATHRRAS 6,250,000 ¥k, H C RPN Ek 639,347 ¥k (2018 4F 3 J1 2R)
o o PE, MEDERES. ERMEIOEITES 3 tHDOEHHT L - THRAL
® Il A EMIEASHITH| E < BT e EE N O FE I HIFF
® il AX—A~OEEZHED T LRfIEREom xBTS
BEEISAVN | 1. ERESEMEE
II. SPD¥H¥
. S0 i
IV. AR 5E 53
R&E REEGFHE AR Al EF
FEKE RSt~ A7 15.1%., B (A2 T) 10.2%., HAFEEEERES 6.1% (2017 4F 12 HR)
Atk i (LT Ak X
PEEBE HE 1,140 4, HIK 314 (2018 4F 3 HoR)

T : 2t 7 — 4
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3.0 XiFHR

2018 £F 6 AHASE 3 M AR HAM
2018 4F 6 H W% 3 DU-HIBAGHIR] I3, 78 [ 82,610 B 4 M (RTAERIHIEL 1.9%¥8) | B ¥EF14E 1,142 5 51 (18.9%
W), REFIE 1,143 B (11.4%38) . Bl I miE 3 2 W4 981 B M (48.4%1H) ToFEH
Eleolm, Fio, EEFEFE 1.38% (0.20%K 1 b EH) THD,

ERBHFEICB T 2R LEEONR

40000 7 (mHm) = RS = -
30,000 -
20,000
10,000 -
0
1Q 2Q 3Q 4Q 1qQ 2Q 3Q 4Q 1Q 2Q 3Q 4Q

06/2016 06/2016 06/2016 06/2016 06/2017 06/2017 06/2017 06/2017 06/2018 06/2018 06/2018 06/2018

ERE B | HERR R ORRIE - (8 S OHIR

+20.0% -
+12.5%
+9.9%

+10.0% -

(] +5.0% +5.8% f +5.2%
+0.0% —-—i - - — mEER

FY06/2015 FY06/2016 FY06/2017 1Q-3Q FY06/201¢

(10.0%) - 9 -

¢ (7.1%) O A S
(20.0%) -
(30.0%) -
(40.0%) - (35.0%)

AT - 27— 2 WA

& U COREEHER X L CERIR 228 2 KE T R F IO T, SrEIERICRS 5325 KF
SRl e & ORI 2R & U ER A OEREMS K ORRH - fidh O IRFE R ST\ 5,

TAHREHE, IR, TEERA & Vo I TRV BN EHOMFEMIL, ZEEHTH D, T2, FifikEDH %
DEFEE 28 L CLEEMICHE SN TOL AN H 5720, Atk 258 E&moqt Lk, s R
BN b RERNATE LR D THER T 2MICH 5, 2017 4 6 AHICBWTIE, BEIGKE 2.9% I8 -2 DD,
2018 4 6 A HIEE 3 WU A FHIRIC IW CIk, BITARRIEN R L CHIINER 5.2% & | T3kl © OIEEA~O[E]F )
FBELTND,

N



£720H 3 MR GRS I 1 2 SR T, FATBELETHFE THINR 6.4%  BIPAMRHEFE S THIILER 8.8%,
TEER SR THFES THIER 3.8% &, TN TN DIV THE FERIEINDED 5D, fEBRETHARMIZB LTI,
B 2B LIZRDPRE Do T2 b OO Dl METRHRIZ IV B AL 2 AR Ok I8 25HkE L7272,
Tl RN IR PR EECH T L DI TH D,

% L
40,000 1 (mHM) — EBREMEE —SPDEE —NEAREE —BARSEX
30,000 24,205
’ 23,352 23,552 23,638 23,493
21,979 ’ ! 21,816 ! !
19'w74021’m/__\20,?30/_
20,000 -
10,000
O T T T T T T T T T T T
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
06/2016 06/2016 06/2016 06/2016 06/2017 06/2017 06/2017 06/2017 06/2018 06/2018 06/2018 06/2018
BRI
800 - = A -+
(EHM) — EEEHEE ——SPDEX — N EAREE — AR
600 535
451 449
400 -
200 A
0
(200) -

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
06/2016 06/2016 06/2016 06/2016 06/2017 06/2017 06/2017 06/2017 06/2018 06/2018 06/2018 06/2018

AT - 27— 2 WA

FENOHEFMIZE L TiE, R EEPLRENRAR LAY THR T2 Z LI T, 72 Lgflie Ry LE I HER
LTWHERTH D, 12720, ERGHFEOERHER & LT, IWEHN—205% L& E TR S —75,
EEMIITNR ) RELS EFICENRD, ZHUTIE, b O 1 DOMAEEZE TH 250 - i dh O EREE [ 23 KX 7258
BERIFLTND, B - fHICB L ClE, S0 E EESORKARE < BHNICHE LR RE LB
Do Flo. FHmEOTE LRFIRRIC—EKEL LOKERS D L SN TS,

THFES B R0 - fidn . EiRoil 0 M ERICE S Bl 53 5 K PRSP/ EOEFEEZ#EE L LT\ 50
R, BRI P Z, MR 1, 37 X A4%EE, CT, BEEZEEE, N TR EOFIREfnL &5
i - S IC T AT, BREROFR., BAFOBEEOEEE 2 K O CIZERT 2 i & OB I KT L
TWBHT0, HEM~DOEE L T2 BRLERICL > TIESK D, —F, B, BERTOTRINH
TEIND3ADBEENHGE S (1 A~3 H) IZR EENEFT S LIRS, ZOEZRICY D5 4 TUH-
ICR & < T DM 3R,




BAZIE, RO L Ot OB X DMK 258 Em ol b R E W, B HER 25 & Z A2 Ll
A - i sn OAERITE LB AY 15,000 BT AT TH D DI LT, 72 EmoBiss 1,000 B M8 5K
FRURIEDRWHE RN A L TV DR TH D, £, Bl H 28 FOFM - fid b Z AN BE~EMAT D
ICHED ZLbHIT, FHENO—RREFEERRER SRS EET 52 L b b D720, BB ER]E D
EEWH R ERFRERRECERD Z LIThD,

2017 4F 6 AWIZE 2 TUEHNC W TIE, ERESM FEOEZERNZEN 535 B HMICEThATND, ZAUZIE, K’
eI T 2 BB O KA ERIR DB LA LS E R REREELZRIFLI-EENT
W5, BHEME, BLEEOBERNRY RED-7Z LT AT, FFEASERE - fidh O E e LI bR B Y
L7z Z &b 7E ISR & e 0 @ho 1ok CTh 5,

—J5, 2018 4= 6 H#1% 8 TR GHHIRIC B W TiE, BB RBIRSFERIEN—K L TWD Z L &b, i -
fifi i D7 L@ ZRTE RN LT 7.1%80 L T2, 8 3 TR A - T, [AHEAENRRIRGE T & 722 2 8778
AF—=HIEAWEEEHY 2 I V=% Ry hOREDIEE > TWNDLHDD, ZOUHIOEFEICIT 52
7D /NS EE TR TH D,

7o, FFEE LTIIE il 8,408 A (1.6%31) ., MR7cEH#EEE 7,266 A 7H (0.6%J8) TOHEHTH S,
78 Emlcxrd 2 e LTIE, 2R, 10.18% (0.02% K1 > METF), 8.80% (0.22%KA > METF) Th
%o GEo T, EEMZE 1.38% (0.20% A1 > b EF) 1%, 78 LRFZEEIAHERBIL CIRIIRE CTh oo —7,
WOEEEETE FREEME T Lz itk ThibEnzeBZ2xbh L5,

R OTE ERRFIRE R E R SO KBAETFREN K LTV 5 Z L iciERNE, FEMZRFEEE LTO5E
FRFRERFL LA EFEAE R L TS EEEXONL S, o, BEOREBRIUIM S O A DEHN
72 1o e T L ORI D ZE T 70 BT K 5 3EB N RYGEIC L o T, IRFEEFE DS ATE RN L TR0 L
D EThHD, FITiE, BREDFH LOBNOEELZRITLTWVDL LEINTND,

o]



Bt HEE (MFHRF. BEH)

REHER EFEXER EHEERf SEHREES EWHER EREM EREM ERHES
1Q 2QR &t 3QR & 1Q 2QR & 3QR &t 4QR & LUE:- 4
(FFHA) 06/2017 06/2017 06/2017 06/2018 06/2018 06/2018 06/2018 o 188 W
FLEE 25,459 53,184 81,105 105,778 26,227 54,563 82,610 - +1,504
55 LR 22,953 47,727 72,832 94,879 23,538 49,041 74,201 - +1,369
e LTI 2,506 5,456 8,273 10,898 2,689 5,522 8,408 - +135
BREERV—RERE 2,464 4,885 7,313 9,854 2,419 4,817 7,266 - (46)
EEAE 41 571 960 1,044 269 704 1,142 - +181
EEMER 11 19 66 68 0 1 1 - (64)
BEANLE 52 590 1,026 1,112 270 706 1,143 - +117
FEFIIEi=E 5 14 17 1 31 24 146 - +129
e FHEATHR T 57 604 1,044 1,114 301 731 1,290 . +246
EABESE 38 231 388 432 98 139 314 - (73)
EXEMEICRETHMIBR @) ) 5) 8) ) ©) (5) - 0
BattREICET DU HMAE 20 377 661 690 204 595 981 - +320
F LB mUE +10.2% +8.0% +4.5% +4.3% +3.0% +2.6% +1.9% - -
EEAEMUE - +193.3% +79.6% +92.2% +557.3% +23.4% +18.9% - -
BEMEMUE - +205.2% +91.6% +99.8% +413.4% +19.6% +11.4% - -
S ECETILEMA R HEVE - +312.9% +121.7% +125.9% +880.2% +57.6% +48.4% - -
FE L#ARERE 9.84% 10.26% 10.20% 10.30% 10.25% 10.12% 10.18% - (0.02%)
REEEEST LB E 9.68% 9.19% 9.02% 9.32% 9.23% 8.83% 8.80% - (0.22%)
ISE T E 4 0.16% 1.07% 1.18% 0.99% 1.03% 1.29% 1.38% - +0.20%
BENEER 0.21% 1.11% 1.27% 1.05% 1.03% 1.29% 1.38% - +0.12%
BT ICRET L LHMAIER 0.08% 0.71% 0.82% 0.65% 0.78% 1.09% 1.19% - +0.37%
EABEAE / B FREAMAIE 67.0% 38.3% 37.2% 38.8% 32.7% 19.1% 24.4% - (12.8%)

e BT Tt BT EHREER ERRE ERRE EEES
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q Al
06/2017 06/2017 06/2017 06/2017 06/2018 06/2018 06/2018 06/2018 S
Lol 25,459 27,725 27,920 24,673 26,227 28,336 28,046 - +125
55 b [R 22,953 24,774 25,104 22,047 23,538 25,503 25,160 - +55
55 LTI 2,506 2,950 2,816 2,625 2,689 2,832 2,886 - +70
BEERV—REERE 2,464 2,420 2,427 2,541 2,419 2,397 2,449 - +21
BRAE 41 530 388 84 269 435 437 - +48
EENER 11 7 46 2 0 1 0 - (46)
B 52 537 435 86 270 436 437 - +1
EEF:IE=E 5 9 3 (16) 31 ) 122 - +118
BEFHABAMAE 57 547 439 70 301 429 559 - +120
YN E S 38 192 156 44 98 41 174 - +17
EXEMEICRET HMEL @) @) @) ) 1) @ @) - 0
BBk TICRTLLHAMFE 20 356 283 29 204 390 386 - +102
S LEEmUE +10.2% +6.1% (1.7%) +3.6% +3.0% +2.2% +0.5% - -
EENBMUE - +98.1% +14.5% +843.1% +557.3% (17.9%) +12.4% - -
BEMNEHUE - +103.7% +27.3% +309.7% +413.4% (18.9%) +0.4% - -
BRUABKEICET S LHAMA R BUE - +117.4% +37.2% +299.9% +880.2% +9.4% +36.2% - -
S L HaFIIEER 9.84% 10.64% 10.09% 10.64% 10.25% 10.00% 10.29% - +0.21%
BRFEEHET LELLE 9.68% 8.73% 8.69% 10.30% 9.23% 8.46% 8.73% - +0.04%
k3 0.16% 1.91% 1.39% 0.34% 1.03% 1.54% 1.56% - +0.17%
BEAEE 0.21% 1.94% 1.56% 0.35% 1.03% 1.54% 1.56% - (0.00%)
BBk EICRET S LMAIEER 0.08% 1.29% 1.02% 0.12% 0.78% 1.38% 1.38% - +0.36%
EABESE / BESHARMMAIR 67.0% 35.2% 35.7% 62.7% 32.7% 9.6% 31.2% - (4.5%)

AT &7 T—42, SR




BELT A2~ (MEHARE. =EH)

EfREH ERER ERER ERER ERER ERXER EEER
1Q 20% &t 30K &t 1Q 20R &t 3% &t 40R &t K
06/2017 06/2017 06/2017 06/2018 06/2018 06/2018 06/2018 i 18 B

ERBMEE 21,349 44,702 68,254 88,584 21,816 45,454 68,948 - +693
SPDE% 3,666 7,583 11,452 15,316 3,915 8,111 12,158 - +705
NERGEE 442 899 1,397 1,877 496 997 1,503 - +105
ARG X 0 0 0 0 0 0 0 - -
mEE 25450 53184 BL105 _ 105778 26227 54563 82610 S _*1504
ERBFMEX +11.3% +8.6% +4.4% +4.1% +2.2% +1.7% +1.0% - -
SPDE% +3.6% +4.1% +3.5% +4.2% +6.8% +7.0% +6.2% - -
NEAREE +15.8% +13.5% +15.0% +13.9% +12.0% +11.0% +7.6% - -
ARG X - - - - - - - - -
5 b & (AT4ELL) +10.2% +8.0% +4.5% +4.3% +3.0% +2.6% +1.9% - -
ERBMEE 58 593 965 1,062 293 744 1,194 - +229
SPDE% 19 47 84 103 20 33 52 - (31)
NERAGEE 19 41 67 128 22 45 68 - +1
HARTE X 4) ) 13) (20) 4) © (16) - ©)
T AR T 92 672 1,103 1,274 331 814 1,300 - +196
SREEEE (51) (101) (143) (230) (61) (109) (157) - (14)
EwEME a_ s %0 ___ Lo#4 269 704 1142 S s
ERBMBX 0.27% 1.33% 1.41% 1.20% 1.34% 1.64% 1.73% - +0.32%
SPDE% 0.53% 0.62% 0.74% 0.67% 0.52% 0.41% 0.43% - (0.30%)
NERGEE 4.30% 4.60% 4.84% 6.85% 4.43% 4.58% 4.58% - (0.26%)
MARTEEE - - - - - - - - -
E 3k 0.16% 1.07% 1.18% 0.99% 1.03% 1.29% 1.38% - +0.20%
REET A EHER EREMR ERER EHER
1Q 2Q 3Q 1Q 2Q 3Q 4Q :UE: 4
(§F M) 06/2017 06/2017 06/2017 06/2018 06/2018 06/2018 06/2018 iR
ERBMBEE 21,349 23,352 23,552 20,330 21,816 23,638 23,493 - (59)
SPDE% 3,666 3,917 3,869 3,863 3,915 4,195 4,047 - +178
NERGEE 442 456 498 479 496 501 505 - +7
ARG E 0 0 0 0 0 0 0 - -
mEE 25450 21725 27,920 24673 26227 28336 28046 R 7]
ERBMEBX +11.3% +6.2% (2.7%) +3.0% +2.2% +1.2% (0.3%) - -
SPDE% +3.6% +4.6% +2.3% +6.2% +6.8% +7.1% +4.6% - -
NEAREE +15.8% +11.4% +17.9% +10.7% +12.0% +10.0% +1.4% - -
HARTEEE - - - - - - - - -
F*L#(FTEL) +10.2% +6.1% (1.7%) +3.6% +3.0% +2.2% +0.5% - -
ERBMEE 58 535 371 97 293 451 449 - +78
SPDE% 19 27 36 19 20 12 19 - @7)
NERGEE 19 22 26 60 22 23 23 - @3)
WMARFTER (O] 5 3 6) @ ®) 6) - 2
T AV T 92 580 430 170 331 482 485 - +55
HREEEE (51) (50) (41) (86) (61) 47 (48) - 6)
EwM® a0 % __ 84269 45 8T S8
ERBMEBEX 0.27% 2.29% 1.58% 0.48% 1.34% 1.91% 1.91% - +0.34%
SPDE% 0.53% 0.71% 0.95% 0.49% 0.52% 0.30% 0.48% - (0.47%)
NERGEE 4.30% 4.89% 5.28% 12.70% 4.43% 4.72% 4.59% - (0.70%)
ARG X - - - - - - - - -
= 3k 0.16% 1.91% 1.39% 0.34% 1.03% 1.54% 1.56% - +0.17%

WA ST 5. BHEHE



BEXRE (B¥EH)

e BT BTt BT ] EEEE ERRE ERRE EEES
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q A&k
06/2017 06/2017 06/2017 06/2017 06/2018 06/2018 06/2018 06/2018 #isE
RERVES 2,435 3,063 2,775 2,220 2,791 2,223 2,789 - +13
SWMFHRUTEE 19,328 21,412 21,688 18,726 20,899 22,939 21,610 - (77)
i EEE 4,576 4,792 4,581 4,331 4,539 4,808 4,741 - +160
Z0ith 900 745 738 937 941 874 899 - +160
mEBEE 27,240 30,013 29,784 26,215 29,171 30,845 30,041 - +256
AHEEEE 3,741 3,714 3,671 3,668 3,709 3,772 3,744 - +73
EMETEE 215 184 178 212 243 270 259 - +80
BEZTOMOEES 1,443 1,479 1,430 1,678 1,566 1,669 1,977 - +547
EEEE 5,401 5,377 5,280 5,558 5,519 5,712 5,981 - +701
HESM 32,641 35,391 35,064 31,774 34,690 36,557 36,022 - +958
XIFHERUVERE 21,174 23,627 23,807 21,089 21,723 24,543 24,163 . +355
AHEAE 3,554 3,414 2,574 1,535 4,110 2,985 2,060 - (514)
Z Dt 1,318 1,372 1,510 1,815 1,506 1,254 1,478 - (32)
bidib=1i | 26,048 28,415 27,892 24,440 27,339 28,783 27,701 - (191)
REEAE 797 729 630 546 502 444 385 - (245)
Z0ith 1,242 1,278 1,284 1,362 1,405 1,459 1,582 - +297
BEEAR 2,040 2,008 1,915 1,908 1,908 1,903 1,967 - +52
=T =y 28,089 30,423 29,807 26,349 29,248 30,686 29,669 - (138)
HERX 4,467 4,827 5,111 5,140 5,177 5,567 5,954 - +842
D& 84 140 145 285 265 303 399 - +253
fEE 4,552 4,968 5,256 5,425 5,442 5,870 6,353 - +1,096
amMMEEST 32,641 35,391 35,064 31,774 34,690 36,557 36,022 - +958
BCEAX 4,435 4,827 5,117 5,289 5,308 5,738 6,222 - +1,105
AFFEE 4,352 4,143 3,205 2,081 4,612 3,429 2,445 - (759)
FybTYk 1,917 1,080 429 (138) 1,821 1,206 (343) - (773)
BHEEARLLE 13.6% 13.6% 14.6% 16.6% 15.3% 15.7% 17.3% - +2.7%
FYNTYRIOAT (LR 43.2% 22.4% 8.4% (2.6%) 34.3% 21.0% (5.5%) - (13.9%)
ROE (124 8) 9.0% 12.5% 13.4% 14.0% 18.0% 17.2% 17.8% - +4.4%
ROA (124 8) 2.1% 2.8% 2.9% 3.5% 4.0% 3.4% 3.5% - +0.5%
HEERERA 18 18 17 18 18 17 17 - =
L bR 84% 86% 88% 86% 87% 87% 88% - -
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HFT: R T4, SEEtE
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EBEEHICKIFyyiano— (423) - (1,038) - - -
BEEHCLET vy aT0— - (39) - (99) - (124) - - -
HRTECF+HIREFRICF - (463) - 771 - (1,162) - - -
BIEEHICLST vy aT0— - 1,337 - (741) - 1,165 - - =

WA 778, BHEHE




2018 4 6 AR T
2018 4 6 A M 2 YO E TR X B2 TV b, 78 i 106,377 | (R4 0.6%38) . B 2EF
%% 1,100 &7 (5.3% ) (R HFIEE 1,109 15 5 H (0.3%30) R SHR IR E T2 L HIMRIAE 714 551 (3.4%
H) ORBLTHD, £z, BHHEFEFE 1.083% (0.056%+F 1> EF) THDH, —FH, FHE4ETE 30.0 M
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e bm R OVE ¥R
CkEE(ERAA) — R (%)
30,000 - - 4.00%
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20,000 - 1.39% .04% | | 1.00%0 - 2.00%
. ) o \
\\ 049 |0.169 \,%4%‘/ S
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10,000 (O / 3 0.00%
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AT : 27— 2 AR

TERC Y A AR D [FFLIE, 2016 48 6 3T L CAERMIEC Y 4 30.0 M (AL 4 PR 55.1%) % 32 L7 D5l
%m\f 2017 £ 6 AMNCX L CHAERMABI M4 30.0 [ (Bl 41Em 24.4%) Z3FEhi L CT\5b, FIZIE, 2018 4
6 AT T b [ABRICAERAL S 42 30.0 H (Bl 28.6%) XU L0 FEL WD, LavL, [FfiE, B
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201748 A 9 H, 2017 4F 6 A MWIOWRFE 23K LR, FHREFHE (2018 45 6 H H1~2020 45 6 AW %
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https://www.youtube.com/watch?v=UgimCa0susw
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http://walden.co.jp/pdf/2689_kawanishi_2018_06_q2_update_2018_01_31_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2018_06_q2_report_2018_03_23_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2018_06_q1_report_2017_12_08_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2017_06_q4_update_2017_08_17_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2017_06_q4_report_2017_09_25_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2017_06_q3_report_2017_06_08_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2017_06_q2_update_2017_02_01_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2017_06_q2_report_2017_03_28_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2017_06_q1_report_2016_12_01_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2016_06_q4_update_2016_08_16_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2016_06_q4_report_2016_09_21_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2016_06_q3_report_2016_06_03_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2016_06_q2_update_2016_01_29_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2016_06_q2_report_2016_03_28_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2016_06_q1_report_2015_11_30_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2015_06_q4_update_2015_08_11_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2015_06_q4_report_2015_09_09_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2015_06_q3_update_2015_04_30_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2015_06_q3_report_2015_05_27_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2015_06_q2_update_2015_01_29_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2015_06_q2_report_2015_03_09_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2015_06_q1_update_2014_10_30_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2015_06_q1_report_2014_11_28_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2014_06_q4_update_2014_08_12_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2014_06_q4_report_2014_09_25_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2014_06_q3_report_2014_05_19_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2014_06_q2_report_2014_03_25_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2014_06_q1_report_2013_12_11_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_2013_06_q4_report_2013_10_07_japanese.pdf
http://walden.co.jp/pdf/2689_kawanishi_japanese_2013_06_q3_report_2013_06_07.pdf
http://walden.co.jp/pdf/2689_kawanishi_japanese_2013_06_q2_report_2013_03_19.pdf
http://walden.co.jp/pdf/2689_kawanishi_japanese_report_q1fy06_2013.pdf
http://walden.co.jp/pdf/2689_kawanishi_japanese.pdf
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