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HoD=hR—ILT 429X (2689)

tHEEICERE EPS DPS

RLE ERNE BRIE  yuwenz A (A)

FY06/2016 101,460 543 305 54.5 30.0

FY06/2017 105,778 1,044 1,112 690 123.1 30.0 942.8
FY06/2018% F 106,377 1,100 1,109 714 127.3 30.0 -
FY06/2017 AL 4.3% 92.2% 99.8% 125.9% - -

FY06/2018& % BIE R 0.6% 5.3% ) 3.4% - -
REtkEIRRE EPS DPS

e iy
HEAE BEMNE  megmns () (A
1Q-2Q FY06/2017 53,184 571 590 377 - -
3Q-4Q FY06/2017 52,593 473 522 313
1Q-2Q FY06/2018% % 53,789 469 471 308
3Q-4Q FY06/2018% % 52,588 631 638 406
1Q-2Q FY06/2018% % AL 1.1% (17.9%) (20.1%) (18.3%)
3Q-4Q FY06/2018& F AI4ELE (0.0%) 33.4% 22.2% 29.7%

W ST -4, BHHE

1.0 REEHR (201748 A 17 AH)

IRIEHEDBRA
2017 4 8 H 9 H, SMEMIERICTRS BE-3 2 KPR & O EREE 2 Bi% & L CEFRT OEFE &R D%
i - IS OBGEE BT AU =R —T ¢ 7 AL, 2017 4 6 AMIOFEEERR Uiz, KIBRIEIENERK
ENT-—T, SBICET TONGEMED T & BT EHRIC K 5 BEENH O MNNTRo72, fERDFEMIT., B DB
RICEZZBEBONTWMERH D OO, THREOE & o Th, SRBICHNT TUIEEEDBR~L 7 b
L TWSERRTH 5,

2020 4 6 AWNZXI LT, 78 Lk 114,000 B G, E¥FEE 2,000 55 H, EFEMNRR 1.76% % RiATe LD Z &
Th D, A6, 20174 6 AMIOFERE A A & LIcA %O 3ERITIANT T, AP THINE 2.5% ., #4535 24.2%
LD 07, BERIEERN 0.77% KA > b EFT 5, 2018 45 6 AHICENT Tk, REREFEND ORGRICHES
7 LR OB AORY (Rl LTolGgtEiXm ) 233435 —J7, 2020 4F 6 HHINZHAT T, BLR TII ¥
W & M ABRGEFEN B L 0 592 2 LIRS 2SO R ERFRAET 5, 2 2Tk, WA CTRRE K
OMUYE S LT M % [ s B A L C H AREWN TIRGE L, R BIC@ WIS E 235 2 LN TELH LD
ZEThhb,

WertTIE, 2017428 A 25 H (&) IZhife S 2 At oREBSICHE 2 —7, Rt ol ziE L THEA
LiEMER LD 2T, AT =V R— T 4 7 A (2689) #fii « D75 (20174£6 H 8 H) ONEZ
T2 ERRFHZRDTY V—AF 252 L 2dE L TV 5,

I RED : Btk EEANE FMHEJE (086 236 1115 murata2@kawanishi-md.co.jp)
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2.0 SHHE

EABKFO—AZLHLIERBAEH

GEESS MRS T = R— T 4 T A
Wb 1 1 %
LR Kawanishi
Hiﬁﬂ%aifﬁ Holdings
BRMYFEAH 1967410 H 2 A (A1 192145 H 1 A)
EHFEAR 2000 £ 12 H 21 H : HAGERIGIFTE 23 GEfR=— F : 2689)
2N 607 | M (2017 4 6 AK)
FATHEREREL | 6,250,000 £k, H A% 639,332 % (2017 4 6 A A)
o o E WEOERES, EFEMEOEITHES 3 HOEIHT Lo TRAL
® oA EHEASHICT &< BT A EEHIN O E e |2 Iy
® M AIRTEHEEA~DOE R EEE L TSRO Eos
HEANE . ERep
0. SPDH¥
0. Jad 0 g
IV. # ANBRFE 3
R&E REEFEEALE AlSTEE
FEKE A Stb~ 27 15.1%, HiE (HEfkD) 10.2%. HAREEERHES 6.0% (2017 4 6 HK)
Atk fi] (LT Ak X
PEEBE BEE 1,179 4, HifK 29 4 (2017 4E 6 H oK)
AT : Sthr—
2017 £ 6 A REHAR
H RE 201748 4 25 H (&) 15:30~16: 30
= FHETSEFIE L S B 45 3 2 X F—b— 2 R g X H AFEHERT 3-3)
hESiES REBHEALE  AIEPEF
BREE O itk BHEASE FEEE (086 236 1115 murata2@kawanishi-md.co.jp)
T HE 36 FA 2 AAGESET TV A MEEOHP (IRI—T 4 VT DITEN)
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3.0 ¥4&EEM

20174 6 A#
2017 4E 6 A HIE. 72 L 105,778 T A M (RIAELE 4.3%38) . B2 1,044 T 5 M (92.2%8) . R FIZE 1,112
BHHH (99.8%H9) . MM ICIRBT 2 S HIMAIZE 690 B A (125.9%H) TOEH L o7, F7-. 3%
FIZEH 0.99% (0.45% KA1 v b L5 THhD,

55 3 T AR I O ERE R (201744 A 28 H) IZBE L T, @ oSt PAUC I T 2 BRI KIRE I HEEEE E
ENTW b, EROFEIIHEICENEZ LELKETH D, YO T L O TO FENIEI, 78 F
BT 709 HM (0.7%) ., EEFIET 228 BN (27.9%) ., fFHEFIZE T 304 B (37.6%) . BlatAREIL)R
BT 2 M HIRIRIZE T 198 B (40.2%) TH D,

7 L@ EIRIVIRER CTh o 72 b OO i AIRFESF IR DR B ORAEO—MR%AE L s/ L7z
E SR DN S OAE A FEID K E 722 LIS T, & s OUZENEA S D8 E % (3]
STt ETHB,

ARG 20 ) A OER 2 TH AR S =7 V=T AF 4 IV TR, R A AT 2 b E B
AT LHHADBAEFINRINT 50 AT AR OF y M EO HARENTOREIZHIT TOEfFIED 5T,
BRRIZIR W TIE, HARENO ERER TR TON D BEMEIZE > TWDHDEN, I 2 TOEENROENR
TWNWDZ BRI E DORELORENL TS, 72720, £ F HSW OB CHE I N TV KHEE Tl
X2 2 COERMNIAE LRWHRMERH LI >Tnd—J5, 2019 46 AMOMIKRECTEEEBRE LI-AARE
WTORFBIZHT HBENEAET HETIZITE > TV I Tnd,

FEY S AL MHITIE, B OWEEES S O - fi 5h O IGE & BEEH§ 2 et IR\ T, 58 LR 88,584
BAHM (4.1%8) . =3 1,062 5 HH (85.4%H) . EEFEER 1.20% (0.53%R A~ b EF) ThHDH, 7%
LEEREE 83.7%. E RIS 83.4% (RMEAHRAT) Th D Z LITHEAIUT, [Fthe L CoXEEE XA
¥ T AL MBI HEFBAICKREEKFLTHBT B2 0L 9,

IR A T TR, RN T & 2 HEESL THIIEE 2.9% Th o 7o —J7, #%fi - fifidn THIE 9.9% &
DZEThD, Fifr. BIEIEL IEERER ST 5 AR EFEMIL, TR &0 B 2 OERTEENIZ L - TH
BINTH—J, MR 1, ¥R 7 X480, CT, @BEEDWERE. N LIRS TN S 722 &0 bR
ENDEAE « fEdn kT 2 F/EIL, FPoFRR, B 1, HEICEET M E OBRIEKT L CHEBRT 5,

HRESIZ BV TIE, JABRECBIET 278 LM O A TS Z & 22 &b | ICRIZHIE DK ER Tl > 72, BT
—TNAT T = ay (LEROIRASE < 72 2 BIROIFA & 72 2 Lk 2w E 3 Cher) B R O IRTEAS K
CHI L2 b oo, TEEOSRBNCHE S R ZRIEF O ) 72 EORBER LD RE DT Bk TH D,

B - ISRV TIE, 8 2 TPEEIC B WD TR R KR E W & FRIRFCIGS MR FRIcm W7 e Y= 7 O5E E&
Nt EENTEBY ., ZhNERSMEEICBIT 2 EENEROM EICKRELS FELEEKETH D, AL, 4%
Y=y MIEKRT D58 EEEOTE ERFIZEORAEN, Fttd L ToOKIERIERA EOTR ERoTZBETH S,



2018 £ 6 A=t ¥
2018 £ 6 AMNZx ¥ 224 FAETIX, 72 1S 106,377 B0 (RI4EEE 0.6%38) . & ¥F14E 1,100 50 (5.3%
). REFIEE 1,109 B (0.3%00) . BASHHREIIRE T S SRR 714 50 (3.4%3H) MNRIAENT
W5, Fo, EEFEE 1.03% (0.05% KA1 b EF) THDH, —F, FRELE A TE 30.0 [ (Bl 4 23.6%)
Th b,

5t BB R OVE ER| 3SR
30,000 - S NTAC=V1) —— BRI (%) - 4.00%
1.91%
20000 7 1.20% 1.39% 1.20%| |1.20% -0
1.020| |1-20% /] ~ 0.87% (0.87% | L=
o NQ.34%] | = =H=-—"=T]
) \Q‘l% 0.16 e
10,000 - 0-3% - 0.00%
23,104/ 26,135| 28,412| [23,811| 25,459 27,726/ 27,921 24,673/ 26,895/ 26,895 26,294 26,294 ( |
0 . . . . . . : . . . : 2.00%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
06/16 06/16 06/16 06/16 06/17 06/17 06/17 06/17 06/18 06/18 06/18 06/18

AT - 2tt7— 2 kAR (2018 42 6 H U4 - R R 2 5 I SY)

IEEPEDBR~E 7 B LT LB TH D REFEICB O T, AREFEDD ORGRIZAE S 72 L@ O FH o
DHRAET D, BARIIZIE, ERA O & OMRGE# BT 5 T 2th Th 2 SthAd 4 27 4 v
IC X DWGEEB EAF LT D 2 LIk - T, TSR DIRFEEIHE N2 225 —J7, 72 L&A 1,000 & 5 T
WOT LD LThD, 12750, BEFEEDNRVIENSTHBHETH D Z L b, Atk L TOEERNREE
Wk LTI 7 AER A RAET S,

7277 L. el & 2 B ERIC R & W) & RIS ER RSB Wi c fiimo 7 a2 7 bR -4+ 52 Ly
MBS, HERNSROMENREFNE T H, Uity 7 M X D5 EEkOT EFlEn it sz 2017
6 AEIEE 2 IEHIC VLTI, BEREER 1.91% 2 ZR SN TWD, E 8 IEHICIH W TZEH L TEVvK
WTHDH,




RAHEE (LMRE, mEL)

p e R e Rt T ] EER ERES EREM EREMR
1Q 2QR &t 3QR &t 4QR &t 1Q 2Q%R &t 3QR & 4QR &t BI4E b
06/2016 06/2016 06/2016 06/2016 06/2017 06/2017 06/2017 06/2017 ot 15 W
LH 23,103 49,238 77,649 101,460 25,459 53,184 81,105 105,778 +4,317
55 L IR{ 20,743 44,222 69,907 91,325 22,953 47,727 72,832 94,879 +3,554
FE LTI 2,360 5,016 7,742 10,135 2,506 5,456 8,273 10,898 +763
REERV—REEE 2,433 4,821 7,207 9,592 2,464 4,885 7,313 9,854 +262
EENE (72) 194 534 543 41 571 960 1,044 +500
BENMER 2 () 1 13 11 19 66 68 +55
BEMNLE (70) 193 535 556 52 590 1,026 1,112 +555
FEFIIE=E 9 14 19 14 5 14 17 1 12)
B ER AR (60) 208 554 571 57 604 1,044 1,114 +543
EABEAE 11 117 256 265 38 231 388 432 +166
EXEMEICRET HMBL - - - - @) 4) ®) ®) ®)
BREnBTICRTOLAMAIE (72) 91 298 305 20 377 661 690 +384
FLEHEUE +2.8% +7.9% +9.4% +7.3% +10.2% +8.0% +4.5% +4.3% -
EENBHUE - (16.9%) +9.9% (18.7%) - +193.3% +79.6% +92.2% -
BENRBUER - (16.1%) +10.2% (16.0%) - +205.2% +91.6% +99.8% -
kT ICE S LM BUER - (20.7%) +13.7% (24.6%) - +312.9% +121.7% +125.9% -
FE b AT 10.22% 10.19% 9.97% 9.99% 9.84% 10.26% 10.20% 10.30% +0.31%
REEEET EEE 10.53% 9.79% 9.28% 9.45% 9.68% 9.19% 9.02% 9.32% (0.14%)
e S IE (0.32%) 0.40% 0.69% 0.54% 0.16% 1.07% 1.18% 0.99% +0.45%
BERLER (0.31%) 0.39% 0.69% 0.55% 0.21% 1.11% 1.27% 1.05% +0.50%
BEUKEICRET S L HMFILER (0.31%) 0.19% 0.38% 0.30% 0.08% 0.71% 0.82% 0.65% +0.35%
SEABEGE / B SHEAMAE - 56.1% 46.2% 46.5% 67.0% 38.3% 37.2% 38.8% (7.7%)

e BT BT R b ERER EEEE ERER ERER
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q Ik 354
06/2016 06/2016 06/2016 06/2016 06/2017 06/2017 06/2017 06/2017 15 5
Eo i1 23,103 26,134 28,411 23,811 25,459 27,725 27,920 24,673 +862
55 L IR{E 20,743 23,478 25,685 21,417 22,953 24,774 25,104 22,047 +629
FE L HAFIEE 2,360 2,655 2,726 2,393 2,506 2,950 2,816 2,625 +232
REERV—REEE 2,433 2,388 2,386 2,384 2,464 2,420 2,427 2,541 +157
BEFE (72) 267 339 8 41 530 388 84 +75
EENER 2 3) 2 12 11 7 46 2 ©)
FEHFE (70) 264 342 21 52 537 435 86 +65
EEFIE=E 9 5 4 4) 5 9 3 (16) 11)
BEFRABEATMAE (60) 269 346 16 57 547 439 70 +53
EABEAR 11 105 139 9 38 192 156 44 +35
EXEMEICRET HMEL - - - - @) ) @ ) (@)
BB EICRTILHMAE (72) 164 206 7 20 356 283 29 +21
FLEMUE +2.8% +12.8% +12.1% +1.2% +10.2% +6.1% (1.7%) +3.6% -
EEFFHUE - +44.9% +34.9% (95.1%) - +98.1% +14.5% +843.1% -
BEANEHEUE - +43.8% +34.0% (88.1%) - +103.7% +27.3% +309.7% -
BB EICET LM R EUER - +60.4% +40.6% (94.9%) - +117.4% +37.2% +299.9% -
Fo b faFl s 10.22% 10.16% 9.60% 10.05% 9.84% 10.64% 10.09% 10.64% +0.59%
RFEEEEET LELLE 10.53% 9.14% 8.40% 10.01% 9.68% 8.73% 8.69% 10.30% +0.29%
EERHER (0.32%) 1.02% 1.20% 0.04% 0.16% 1.91% 1.39% 0.34% +0.30%
BEMNEE (0.31%) 1.01% 1.20% 0.09% 0.21% 1.94% 1.56% 0.35% +0.26%
BEUKEICRET S L HMFILER (0.31%) 0.63% 0.73% 0.03% 0.08% 1.29% 1.02% 0.12% +0.09%
SEABREAT / RMEFHABAMAE - 39.1% 40.2% 55.5% 67.0% 35.2% 35.7% 62.7% +7.2%

HAT: ST 5, BHEE




BEET A~ (EEHARE. =EH)
TITIETTIT I TIT IR TTT] anxe aexM S@xsM S#E®

1Q 2Q%R &t 3QR & 41QR & 1Q 2QR &t 3QRE 4QR & BIELL

06/2016 06/2016 06/2016 06/2016 06/2017 06/2017 06/2017 06/2017 14 B

ERBMEE 19,181 41,161 65,366 85,107 21,349 44,702 68,254 88,584 +3,477
SPDE% 3,539 7,285 11,067 14,704 3,666 7,583 11,452 15,316 +611
NERASEE 382 792 1,214 1,648 442 899 1,397 1,877 +229
BARTEE - - - - - - - - -
L= 23,103 49,238 77,649 101,460 25,459 53,184 81,105 105,778 +4,317
ERFMEE (54) 214 557 573 58 593 965 1,062 +489
SPDE% 23 50 76 87 19 47 84 103 +15
NEARSEE 6 36 50 63 19 41 67 128 +65
BARTEE - - - - ) ) (13) (20) (20)
w5 AV A (24) 302 684 724 92 672 1,103 1,274 +550
FREERE (48) (107) (150) (180) (51) (101) (143) (230) (49)
=E2E (72) 194 534 543 41 571 960 1,044 +500
ERBMEE (0.29%) 0.52% 0.85% 0.67% 0.27% 1.33% 1.41% 1.20% +0.53%
SPDE% 0.67% 0.70% 0.69% 0.60% 0.53% 0.62% 0.74% 0.67% +0.08%
NERAREE 1.81% 4.65% 4.16% 3.84% 4.30% 4.60% 4.84% 6.85% +3.01%
BEAMEE (0.32%) 0.40% 0.69% 0.54% 0.16% 1.07% 1.18% 0.99% +0.45%

e B BT e BT ] R ERREE ERRE EREM
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q K34
06/2016 06/2016 06/2016 06/2016 06/2017 06/2017 06/2017 06/2017 15 8
EEFMEE 19,181 21,979 24,205 19,740 21,349 23,352 23,552 20,330 +589
SPDE% 3,539 3,745 3,782 3,637 3,666 3,917 3,869 3,863 +226
NEAREE 382 409 422 433 442 456 498 479 +46
BARGTEE - - - - - - - - -
fLE 23,103 26,134 28,411 23,811 25,459 27,725 27,920 24,673 +862
ERBMEE (54) 269 343 15 58 535 371 97 +82
SPDE% 23 27 25 11 19 27 36 19 +7
NERARSEE 6 29 13 12 19 22 26 60 +48
BARTEE - - - - (4) (5) ©) (6) ®)
BT AV (24) 326 382 39 92 580 430 170 +131
LR (48) (58) (42) (30) (51) (50) (41) (86) (56)
e ZE (72) 267 339 8 41 530 388 84 +75
ERBMEE (0.29%) 1.23% 1.42% 0.08% 0.27% 2.29% 1.58% 0.48% +0.40%
SPDE% 0.67% 0.72% 0.67% 0.32% 0.53% 0.71% 0.95% 0.49% +0.18%
NEAREE 1.81% 7.31% 3.23% 2.94% 4.30% 4.89% 5.28% 12.70% +9.75%
BARGEE - - - - - - - - -
= Uk ES (0.32%) 1.02% 1.20% 0.04% 0.16% 1.91% 1.39% 0.34% +0.30%

HAT: ST 5, BHEE



BEXRE (B¥EH)

HiERiT  ERRE BRI SREEEEE-I D ]

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q :UE: 34

06/2016 06/2016 06/2016 06/2016 06/2017 06/2017 06/2017 06/2017 il 158 =

HeRUViES 2,586 2,011 2,555 2,142 2,435 3,063 2,775 2,220 +77
SMFRRUSTHES 17,264 20,315 22,228 18,116 19,328 21,412 21,688 18,726 +609
1R ENE 4,427 4,756 4,416 4,147 4,576 4,792 4,581 4,331 +184
Z0fth 1,023 767 972 1,048 900 745 738 937 (110)
HBRE 25,302 27,850 30,173 25,455 27,240 30,013 29,784 26,215 +760
FHEEEE 3,416 3,409 3,779 3,745 3,741 3,714 3,671 3,668 (77)
EMETEEE 329 205 255 246 215 184 178 212 (33)
BEFTOMDEESE 1,760 1,828 1,967 1,601 1,443 1,479 1,430 1,678 +76
ERE 5,506 5,533 6,002 5,594 5,401 5,377 5,280 5,558 (35)
BESH 30,809 33,384 36,176 31,049 32,641 35,391 35,064 31,774 +725
XIFHERUVEHRS 19,560 22,350 24,622 20,989 21,174 23,627 23,807 21,089 +99
EHEAS 4,001 3,695 2,995 1,794 3,554 3,414 2,574 1,535 (259)
Z0fth 1,183 1,082 1,411 1,560 1,318 1,372 1,510 1,815 +255
bt b=t 24,745 27,127 29,029 24,344 26,048 28,415 27,892 24,440 +95
RABAE 402 328 1,005 881 797 729 630 546 (335)
Z0ith 1,208 1,279 1,296 1,229 1,242 1,278 1,284 1,362 +132
EAM 1,611 1,608 2,301 2,110 2,040 2,008 1,915 1,908 (202)
AR asE 26,356 28,735 31,330 26,455 28,089 30,423 29,807 26,349 (106)
HEIEX 4,239 4,403 4,610 4,617 4,467 4,827 5,111 5,140 +522
ZOthEE 212 245 234 (24) 84 140 145 285 +309
WRE 4,452 4,648 4,845 4,593 4,552 4,968 5,256 5,425 +831
AR RES 30,809 33,384 36,176 31,049 32,641 35,391 35,064 31,774 +725
BEEAR 4,452 4,648 4,845 4,593 4,435 4,827 5,117 5,289 +696
HHFEE 4,404 4,024 4,000 2,676 4,352 4,143 3,205 2,081 (594)
ES el 1,817 2,012 1,444 533 1,917 1,080 429 (138) (672)
BEEARLE 14.5% 13.9% 13.4% 14.8% 13.6% 13.6% 14.6% 16.6% +1.9%
FUMTYMTOATaLLE 40.8% 43.3% 29.8% 11.6% 43.2% 22.4% 8.4% (2.6%) (14.2%)
ROE (124 H) 7.4% 8.5% 9.5% 6.6% 9.0% 12.5% 13.4% 14.0% +7.4%
ROA (125 A) 1.8% 1.9% 2.1% 1.8% 2.1% 2.8% 2.9% 3.5% +1.7%
HEERSREH 19 18 16 18 18 18 17 18 -
LEEL R 80% 82% 85% 83% 84% 86% 88% 86% -
TRENLLEE 102% 103% 104% 105% 105% 106% 107% 107% -

HAT: S T—%, BHitE

FrylaTO—FEE (MEHRH)

Foyan—iHHE e B e Tt e AT e ] ERER EHER EREM EREM
1Q 2QR & 3QR& &t 4QR &t 1Q 2QR &t 3QR & 4QR &t i
(HFHM) 06/2016 06/2016 06/2016 06/2016 06/2017 06/2017 06/2017 06/2017 1 459 i
BEEHICLEFryaTn— - (423) - 871 +161
BETEICLDFryaT0— - (66) - (705) - (39) - (99) +605
BRERCF+IREERCF - (1,487) - 4 - (463) - 771 +766
MHERCLDF vy 2aT0— - 1,152 - (208) - 1,337 - (741) (532)

WA &3 T—5, BHEHE




Disclaimer

ZITOERIE, A AT UV —F O SRR EERMORET S T 1 RIFHR 200 REM 72
VHEPLERILT, LF— MERICE LD O THS, [1TRIEH LIk, 7005 Y HEER R 5 O%
th L OEMBA ONE ., OHBIBEZ M HN2ONE, QEHHAHEE, OF—L—YONEETH 5,
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